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 THIS TRUST DERD, mads s 28
- HTER. L. HORSLEX. And. CANDBCE. ...

- RLANATH, CHOR ST COMBA

,19.97 between

, &8 Grantor,
» as Trustee, and

: o G s : \» @8 Bereficiary,
© T WITNESSETH: o
§argeins, sel{; _an_c_' conveys to irustee in trust, with power of sale, the progerty in

gon, déscribed as:

g7

together with all and singular ths 4 o , Rer, hents and appur s
o7 Fersaiter oppértalaing, and the ronts, lesues'wnd profits thereof and all tixti:

and é}FI otker rights thereunto belonging or in anywise now
108 Bow or hersafter attachod to or used in connection with

the property. o o w (
o FQRTHE APURPOSE oF SECUR’NG,:P ERFORMANCE of each agreement of grantor horsin contained and payment of the sum
of .. BIRLY=TWO "Thousand ($82,000) ——mmizm ' i

AR R O o RN "o Dollare, with interest thereon according to (he terms of a promissory
note of even date herewith, payable to beneficiary order and made by érantor, the firal payment of principal and interest hereot, it
not socner paid, to be due and payable ... at. maturi ty 18 :

Tke date of maturity of the debe sscured by thiz instrument is the date, stated above, on which the tinal installment of the note
bacomas diis and paysbls. - T et : o o ‘

" To protoct the sscurity of this trust doed, grantor agress; . - S
+ To protect, preserve and maintain. the proparty ingosd condition and repair; not to ¢ ve or di lish &ny building or im-
provement therecn; not to commit or psrmit &ny wasis.of the property. . - - - .

"2, To compiste or ;estore ‘promptly and in' good and habitable condition any building or improv which may be constructed,
damagod or destroysd thereon, and pay when due.all couts incurced therefor. ! )

3. To comply with all laws, ordi: , regulaticns, cov 8, cor.ditiong and restrictions ailecting the Froperty; if the beneficiary
8¢ requests, fo join in executing such tinancing stateinents purcuant to the Unitorm Commercial Code as the beneticiary may require and
to pay for filing same in the proper publiz oftica dr offices, ny well as tha cost of ‘all lien searches made by iling ofticers or searching
agencies a3 msy ba deemed dosirabls by the beneticiary. . - :

" 4. To provide and continucusly maintsin insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to tims requira, in an amount not less than §.. ... .. . . ,
written in compeniss acceptabls to the benoliciaty, with lcss payable to the latter; all policies of insurancs shali be dsliivered to thie bene-
ticiary as soon as insured; if the &rantor shall fail for gny reason to procure pay such ingurance and to deliver the policies to the beneficiary
at jesst tifteen days prior to the expiration of any policy of insurance now or hereatter pluced on the buildings, the benstiziary may pro-
cure the same at grantor's expanse. The amount collected under any fire or other insurance policy may be applied by baneficiazy upon
any indebtodness sscured heredy and in such order as beneliviaty rasy deisrmine, or at option of beneticiary the entire amount so collected,
or any part therecl, may be released to grantor. Such application or rejoase shall not cure or waive ary default or notice of default hare.
under or invalidate any act done pursuan: to such notice. B B ’ :

S. To keap the property iree from construction liens and to pay all taxes, arssssments and other charges thai may be ievied or

d upon or agai. the property before any. part of such tazes, acsessments and cther charges becoms pas: dus or delinquent and
promptly daliver receipts thersior to beneficiary; should the drantor fail to mako payment ot ATy taxes, assessrments, insurance premiums,
liens or other chargse payable by grantor, either by direct payment or by providing benciiciary with funds with which te maks such pay-
ment, beneliciery may, at its option, maks payment thernof, and the smount so paid, with interest at the rate sst forth in the note
sacured heraby, togsthor witk the obligations doscribed in psradraphs 6 and 7 of this trust deed, shall be added to and become & part of
tha debt secured. by this trust deed, without waiver of any righie arising frorn breach of eny of the covenzats hereof and for such peyments,
with interest as aforesaid, sha proparty hersinbelore described, as well as the. grantor, shall be bound to the sare extent that they are
bound for the payment of the obligation herein described, and ail such pay shall be f distely due and payable without notice,
and the nonpayment thoreot shall, at the option of the beneliciaty, render all sums zecured by this trust desd immediately due and pay-
able and constitute a breack of this trust desd. )

6. To pay all costs, fees and oxpenses of this trust including the cost of title search as well as the other costs and experses of the
trustee incurred in connection with or in entforcing this obiigation and frustee's and attorney's fees actually incuered.

7. To appesr in and defend any. action or proceeding purporting to aflect the security rights or powers of benaliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including sny suit for the foreclosure of shis deed,
to pay all costs and expenses, including eviderce of title and the beneticiary's or trustea's attornoy’s fees; the amount of aftorney's fees
mentioned in this parsgraph 7 in ali casss ahall be fixed by the trial court and in the evenf of an appeal from any judgment or decree of
the trial court, grantor iurther agrees to pay such sum as the appeliate court shail sdjudge reasonsble as the beneficiary's or trustee’s at-
torney's less on such appeal. . . . T )

1t is mutually agreed that: - . . - o

-8..In the event:-that any. portion or-all of ¢he proporty shall be iaken under the right of i d in or d ion, bene-
ticiary  shall have the right, it it so olects, to require that ail or sny portion of the moniss payable as compensaiion for suchk raking.

NGTE: -The Trust Desd A<t provides that the trusice hereunder must be #ither an atternsy, who Is an active member of the Cregon Stote Bar, o bank,:
trust company or savings and loan ssiccioti thoiized te da bus undsr the lows of Oregon or the United States, a title insuronce compony cutho-
rized to insere dtle to reql proparty.of this.:tate, ity subsidiaries, offilistes, agents or bronches, the United States or any agancy thereef, or en asucrow
ageny Heensad under ORS. £96.305 10 494,585, LT L

| musiomn

F RATE OF OREGON, }ss

réify that the within instrument

HORSIEY aod CONDACE O, )|~~~

e et ' A9, at
. . seacemesaven L oekock M., and recorded in
| B | i book/reel/velue No................ on page

T RECOROEN'S UsC: : YT
(ESChoEE Uae s, @O 0L s fen/tile /instry.-

-«‘-ment/micmﬁj:m/re&a{r;on No...omnsy
. Record of ...\, of said County.
e Witness my & and seal of
. County affixed. ...

Aler h:odfég R

Neme, Addrs, ok
i . Richard Faidclo. . )
..280° Main Street

Klamath Falls OR 97601
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of:$fe ‘required to pay alf ¢ &)
PROGEeCings, ahall be paid 15 beneliciary and ‘applicd by
ial and sppellats cousts. necessarily paid or incurred by
;gcs.a;@equgdti;_lxgrqby‘;;;ﬁpd -8rentor, agress. at its own expense,
i obtaining suck penan rr 5 den 1Y's request,
T Af any fimie and From time | e UK 1 request of benetiviary, payment of its fees and presentstion of thiz deed and
te for endorsement’ (iv‘-Zase of full reconveyances, for cancellation), withoue alfacting the Lliehility of any person for the payment of
the indebtedriess, frustee msy (a) consent to the -making of any map or plat of the progerty; (5) join in &ranting any easement or creat.
g any restriction theseon; (e) join in aay. subordination or other agreement atfecting this deed or the : thereol; (d)
reconvey, without warranty, ail or.any part of the property, The grantee in any reconveyance may person or persany
Tegally entitled. thereto," and. the recitaly therein of any matiers or fects thall ‘be conclusive p therrol. Trustee's
eas for any of the services mentionad ir this paragraph shall be 710t lesy than 25,
10. Upon any detaulr by grantor hereunder, beneticiary may as any:time without notice, either in porson, by sgent or by & receiver
10 be appointed by 2 court, and without regard ¢o the adequacy of any security for the indebtadness hereby eecured, enter upon and take
«possessi’or) of the Property or &Ny part thereof, ini its own name sue or offsrwise collect the rents, issues and protits, inclading those past

.

due and unpaid, and apply the same, less costs and expenses of operation and cellection, including reasonable atiorney's fees uporn any
‘indabtedness secured hereby, and in such order &3 beneficia ine,
11, The entaring upon and taking possession 5 iasues and profits, or the proceeds of fire
and ‘other ii fi ation or awa; [ rty, and the application or relesse therect as
ct done pursuant to such notice,

.

trustee to foreclo deed by advertisement a ; i i s cther righe or remedy, either at
law or in squity, which the beneficiary. may have, i -Banelici, dvertisement and sale, the bene.
ficiary oc the trustes shal, 3 rded.a writte ice of default an f the property to satisfy the obliga-
tion secured~ht;reby whe. % s -shall fi K 7 é P $ then required by law and proceed

! : ¢ at any time prior 1o § days before the date the
trustee conducts the:sale, the graztor or any ivi 3 d2fauits. 1f the delauls
cornisists of a failure to Pay, when due, sumg 3 3 ntire amount due at the
time of the cure other than such Portion as would not then be due had no default that is capable of being
cured may be cyred by tendering the performancs required under the obiigation or curing the de-
fault: or :defaults, the parson elfacting the cure shall 23y to the beneliciary all costs and  expenses actualiy incurred in enlorcing
the obligation of the trust. deed together With trustee's ang &fiorney’s fess not exceeding the amounts provided by law.

14, Gtharwise, the sale shall be.keld on the date and i 2 desj, i ice of sale or the time to which
the sale may be Postponed as provided by Jaw, The 3 Ry . z i # g Sepasafe parcels and zhall solt
tha parcel or parcels at auction to the highest Lidder lor cash, payable at the time of sale. Trustee shail deliver to the purchaser its daed
in form as.required by iaw conveying the Property ro sold, bur, withous any covenan? ‘or ‘warranty, express or implied. Tha recitals in ¢the
deed of any matters of fact shall ba conclusive proof of the truthiulness thereof, Any person, excluding the trustoe, but including tha
£rantor and benaticiary, may purchase ot the sals, .. . .

15. When trustee sells pursuant ¢ 7 i trustee shall apply the proceeds of gsle to payment of (1) the ox-

includi ! 7 onable chargs by trustee's attorney, (2) to the obiigation secured by
sorded liens subsequent to the interest of the trustee in the trust deed as their interests may
. of thair briority and (. 4) the surplus, it any, ¢o the grantor or to any successor in inlerest entitled to such surplius,

© 16, chliciary,mey from time to time & point & or S 10 aay frustee named herein or to &ny successor frustee
‘appoinied . heraundsr, Upon such appointment, and without! conveyance to the successor frustee, the lacter shall pe vested with all title,
powers and duties conferred upon any trustes herein nmamed or appointed’ hereunder. ] itution shall be
‘raade Dby ici ) nty or counties in which the

she beneticiare's successor in intorest thet the graritor is lawiully
ncumbered titls theretp .

and that the grantor will warrans and lorev
The grantor warrants !
(a)* ‘primarily ,
b) f ! izati i i it mmercial purposes.

i , Inuy y etit of i “Parti their heira, legatees, devisess, #dmini ators, e s,
personal represant ] igns. 1= the holder gand owner, including pledgee, of the contract
secured hereby, ] i rein. . T :

., ., Inconstruing this trust deed; it ig understood- that the grantor, trustee and/or Densliciary may sack bo more than one person; that
il the contex? so')'e’qui:es, the singular shall be taken to rhean arw? include the plural, and thae generally all grammatical changes shall ba
made. -assuimed and ‘Implied to raake the provisions hereot appiy equally to corporations and to individuals,

- IN WITNESS iVHEREQF,_tbc‘ grantor has executed this insfrufngnt_ the day and year first above written.

# IMFORTANT HOTICE: Dolste, by lining out, whir.hovor‘warmn!y‘ {a) or {B} is.
not opplicabla;. if warrenty {2).is applicabl ficiary elis

!mn;d_ir.i'a‘r‘y’ K
disclosures; i 49, or equivalens,
1¥ complian isregard this notice. : © . -

STATE OF OREGON, County of .. .
This instrument was acknowledged before me on Janvary.

by umma.aammam%mo.xmem&ﬂ@mrdm

This instrument was acknowledged befora me on

AL
. INGHAM ¢
; NOTARY BUBLIC - 07 ¢
= CORISSION. 059318 . 48
L4 COM!N - 19, va Notary Public for Cregon
- o - My commission expires }2'5222_099

; E(To Iu vsed only when ebligetions have been poid.)
70: .. Sy Triton oy ‘

The undorsigned is the legal owner snd Rolder of all Indebsadiiosy eocurad by ho foregning trust deed, All sums securad by the trust
dend have besn tully paid sand eatistiad, You Heroby are directad, on Payment to you of any sume owing to you undor the ferme of the
trust deed or pursuant o statute, 260 cancel all evidances ol.indobtetnass sacured by the truat dead Cwhich are delivered to you herewith
_togethor w:th r‘.’rg_ trusd Adegd) and to reconvay, ufa‘l_haut warranty, t¢ the partios designaﬁed by the terms of the trust desd the estate now

hetd by you _i:n»dei'}i:é same Mail (e_ébhveyinee and documents té

e 19
or dastray this Trusi Dead OR THE NOTE wﬂ;}éﬁ:ﬂl‘bzse:uns“, '
Bath must be dalivesad 0o th g r 1 bafore m S e S
reconveyance Wil Kelaiades Bereticiary




DESCRIPTION

The following described real property situate in Klamath County,

Oregon:
E3W} of Section 32, Township 40 South, Range 9 East of the Willamette Meridian.

SWUEOFOREGON:CDUNTYOFKLAMAT& 58,
Filed for record at request of

Klémath County Title
of January

the 29 th

AD,19_97 a 10:49
of Mortpgages

o'clock ___ A« M., and duly rccorded in Vo, M97

on Page‘ 26 10

Ié&:mctha G. Letsch, County Clerk
\btdlivn. X taz




