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. THIS TRUST DEED, made this ...... B : ‘;_JanuarYVOL”—LP g;19 97..,between
IDKEBJHC’RSLEYW LNt Q... HORSEEY ... Husband - and_ Wit ; .
. R y . &8 Graritor,

‘j@m"mm. mm'.mm i i‘l“‘ ;“:-"“;:U:hdj: .'\: Ev:_.k AT K e UINIE o e - R as Trusteie' and’

< RRRRA. L BORRRL .

WITNESSETH
Grantor irre vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the preperty in

SR =3 4+ ounty, Cregon, dascribed aa:”

, as Beneficiary,

together with all and singular the tanemenf:, hereditaments and appurtenances and all other rights thercunto befonging or in anywise now
ggmqua; appertaining, and the rents, issués and profits thereo! and all fixtures now or hereafter attached ¥6 of used in connection with
88properiy. . :

-+ . FOR THE PURPOSE OF SECURING FPERFORMANCE of eack agraement of grantor herein contained and payment of tha sum
ot .. :EAGNtY=Two Thousand ' ($82,000) - ———

" bo!lsn,,sqith interast thereon sccording to tho terms of a promissory
note of even dats herewith, payabls ‘o beneliciary or order and made by ‘grasitor, she #inal paymeat of principal and interast hereof, if

7ot souner paid, to be dus and payable . AL maturity s dG -
The. date of maturity of the debt sscured by this instrument is the date, stated sbdove, on which the final instal!ment of tha note

becomes due and payable, ) _
. T'a protect the security of this trust deed, grantor sgroes: . ’ :
- To protect, preserve and maintain the ‘Property in good ‘condition and repair; not to remove or demolish any building or im-
provement thereon; not io commit or permit any waste of the property. : :
... 2. To completa or restora oromptly and in good and hebitsble condition any building or improvement which may be constructed,
damsged or destroyed thercon, and pay whan dus all costy incurred therefor, o :

3. Tc comply with all laws, ordinances, regulations, covenants, conditions and resérictions aflecting the property; if the beneliciary
8o requestsz, fo join in . ing such i ing stat pursuant ¢o the Uniform Commercial Code a3 the beneticiary may raquire and
to pay for tiling same in the proper public olfics or offices, as well as the cost of &ll lien searches made by filing officers or searching
agenciss aa may be desmed desirable by thes beneficiary, ’ ’

4. To provide and continuously maintain insurance on the buildings now or herositer erected on the property againsi losz or
damage by firs and such other hazerdy as the neficiary may from time to time FeqQuire, in an amount not less than §........ e,
writtan in 1 table to the bensficiary, with loss payable to the latter; all policies of insurunce ghaii be delivered fo the bene-
ficiary as soon as insured; if the granter shaii ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at Jsast tiftsen days prior to the expiration of any policy of insurance now .or hereafter placad on the buildings, the bensticiary may pro-
cure the sama &t grantor’s expsnso. The amount collected undar any fire or other insurance policy may be epplied by beneliciary upon
any indebtedness sscured hereby and in such crder as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or acy pari thereof, may bes releassd to grantor. Such application or release shall not cure or waive any default 5r notice of default here-
under or invalidate any act dona pursuant to such notice. .- L

5. To keep the property free from construction liens end to pay ail taxes, assessmnants and other charges that may be levied or
&ssetsed upcn or against the progerty belore any part of such taxes, assessments and ather charges become past due or delinquent and
promptiy deliver recaijis therefor ¢o bensiiciary; should the grantor ftil to make payment of any rases, assessments, insurance pramiums,
liens or.other charges payabls by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliclary may, &t its optisn, make pARyment thereoi, and the amount so paid, with interest at the rate set foreh in the note
gecured hereby, togethar with the obligations described . in paragraphs 6 and 7 of this trust deed, aball be added ‘o and beceme a part of
tho debt sacured by ¢his trust deed, without weiver of any righte arising from breach of any of the covenants hereof and for such payments,
with interest ss aforesaid, the property hersinbofore doacribed, ar well as the grantor, shall be bound to the same extent that they are
bound for tha paynwunt of the obligation herein described, and ali such payments shall bo immedistely due and payable without notice,
and the nonpaymwont thereot shall, at the option of the beneficiary, render all sums secured by this srust deed immedizteiy due and pay-
able and constitute & breach of this trust deed. S . Lo

6. To pay all costs, feas and expenses of this trust including the. cost of titls ssarch as well &3 the other costs and expenves of the
trustee incurred-in connsction with or in enforcing this obligation and trustes's and attorney's fesa aciually incurred.

: "7, To-appear in and dafend any action or proceeding purporting to atfect the. g2curity rights or powers of bensiiciary or truaiee;
and in any cuit, action or proceeding in which the bensticiary or trustes may sppesr, including eny suit for the foreclosure of this deed,
to pay ali costs and expensoes, including evidence of title and the beneficiary’s or trustes's attorney’s foes; the amuunt of attornsy's fess
mentiored in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appoz! {rom any judgment or decres of
the trial coust, grantor iurther agrecs o pay such sum as thes appellate court shall adjudgs remsonable &2 the Lensliciary's or trustee's mi-
turnoy’s foes on such appesl. E « e S -

It is mastuslly sgresd that: R . . . .

-8, In the event that.any portion or all of:the proparty chall be taken under the right of f d. in or condi ion, bene-
ficiary: shall have. the righe, if it sc vlacts, to roquire that all-or any pertion: of .the monies payable as compensation for such taking,

NOTE:The Trust:Dead Act srovides thei the trustes hereunder must he either an atterney,. who is an activa member of the Orsgon State Bzr, ¢ bank,
trust-eampany or savings and loan fati therized to do busi under the laws of Oragen or the Unitad States, o title insvrance.compeny authe.
rized fo insues Hile 1o real property of this stats, its. subsidiaries, effilictes, agents or branchas, the United States or any agency therscf, or cn ascrow
sgens licensed undor GRS 696.505 10 695.585. . . ... -, T . Sl e

£3.

HORSLEY..and. CANIRCE. O, ]| | " Kgertity that the within imstement
Hushand and - Wife, . : S S ed for record on the.........day

o : y .19 , at
S SPACE RESEAVED. . ., M., and recorded in
T reRiiI L on page
JrCORDERBUEE. il 8NAXOr as Fee/filefinstru-

' .ment/microfilm/recegtion No. vy

“R6COrd 0f winnerviminnnnn\ 6f said County. -
I TR Witness my and seal of
Afrar Recording Botven 22 (Nome, Addvess, Ziph . TeThopun County -affixed. e
L U280 MAin Styest o

Klamath Falls OR 97601

et

NAKE . T




o oxcess of e amount raquired to pay at! resgoneble costs, expenins snd attorriey's loes nechssdrily paid.or incurrsd &y grantor
rooeedings, shall-bs paid to Beneticiary and spplied by it first “pen any ressonable cotts and expenses and attormr's foes, both
in the trial and appellate courts, ily paid or incucred by benslisinry. in such Erocoadings, and the baisnce applicd upoe the indebted.
J1es, sccuced: hereby ;- and. grantor.-agrees, af its own axpense, to take such gctions and RTECULe. QUCH instruments az shall be necessary
in obiaining such compentation, promptly upon beasliciary's request. C o
9. At any time and from tiene to time upon written request of beasliciary, payment ol its léss and presestation of this deed and
the note ior endorsemenit (in case of lull reconveyances, Jor cancellstion), without allecting the Iiability of sny person for the payment of
the indebtedness, frustee may {a) consent to ths making of any map or plat of the property; (b) join in granting any casement or creal-
ing any restriction thereon; (. c) join in any subordination or other sgreement affecting this deed or the lien of charge thereof; (d)
reconvey, without warranty, all or sny part of the property. The geantee in any reconveyance may be described as the “person. or persons
legally antitled thereto,” and the recitals therein of any matters or facts ‘shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. ‘ : '
. 16. Upon any default by grantor Fercunder, beneliciary may at any-time without notice, either in person, by agerit or by a recsiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereof, in its own name sue or otherwise collect ¢he rents, issues and profits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection,- including reasonable attorney'’s fees upon any
indebtednesy secured hereby, anc in such order a3 ‘beneficiary may dstermine. . .

11, The entering upcn and taking possession of the property, the collection of such rents, issues and profise, or the proceeds of fire
and other insurance policies or compensation ot awards for any taking or damage of the property, and the application cr release thereof as
aloresaid, shall not cure or ader or invalidate any act done pursuant to such notice.

12, Upondefati ? 5 37 hereby or in grentor's periormarnce of any agreement hereunder, time
being of i » the beneliciary may deciare all sums secured hereby immediately

even? the benaficiary may alect to proceed 1o foreclose this trust deed in equity as a mortgage or direct the
¢rust decd by sdvertisement and sale, i any other right or remedy, either as
Fi by advertissment and sale, the bene-

ion to sell the property fo satisly the obliga-

éive notice thereof as then requitad by law and proceed

nenced foreclostire by advertisement and sale, and at any. time prior to 5 days belore the date the
trusiee conducts the sals, the grantor oc any other perszon. so privileged by ORS 86.753, may cure the defsult or defaults, 7f the default
consists of & failure to Pay, when due, sums secured by the trust deed, the defoult may be cured by payirg the entire amount due a# the
time of the cure other than such portion as would nof then be due had no default occurred. Any ofhier delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or delaults, the person elfecting the cure shall pay to the beneficiary. all cests, and expenses actually incurred in enlorcing
the obligation of the trust deed 2ogether with trustee’s and attorney's fees not exceeding the amounts provided by law.

714, Otherwise, the sale shsll be hald on the date and at the time and place desig d in the notice of sale or the time te which
the sale may be postponed as provided by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or-pareels at auction to the highest bidder for cask, payvable at the time of sale. Trustee shail deliver to the purchaser its deod
in form as required by:law conveying the propercty so sold, but without any covenant or warranty, axpress or implied. The recitals in the
deed of any matters cf tact shall ba conclusive proof of the truthlulness thersof. Any person, excluding the trustee, but including the
grantar and benelficiary, may purchase at the sale. .

' 15, When frustes selis pursuant to the powses. provided herein, trustes shall apply the proceods of sale fo payment of {1) the ex-
penses of sale, inciuding the compensation of tha trustze end a reasonabls charge by trustee’s attornay, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded ligns subisequent to the interest of the cuttee in the trust deed as their interests may
apgear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may lrom- ticne to time ine a or 3 to.aany trustee named hsrein or to any saccessor trusiee
appointed hereunder, Upon such appoiritment, and without conveyance to the succossor frustee, the latter chall be vested with all title,
powers and duties conferrsd upon any trustee herein named or appointed hereunder., Eoch suck ppci and substitution shall be
made by written itstrument exscuted by beneiiciary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shal! be conclusive proot of proper i of the trustee,

- 11, Trustee accepts this trust when this deed, duly d and ack dged, is made & public record as provided by law. Trustee
is ot obligated to nctify any party hereto of pending sale under any -other deed of trust or of any action or proceeding in which grantor,
teneliciary or trustes shall be a-party ustless guck action or ling.is brought by trustes.

-Ths grantor covenants and agrees to and with the benelicisry and the beneliciary's successor in interest that the grantor is lawfully
seized in fos simiple of the real property and ha: & valid, unencumbered fitle thereto

. THe grantor warrants that the preceeds of the loan represented by the above described note and this trust deed are:

La)e primarily for grantor's personal. famiily or A Notice Below),

for.an organization, i commercial purposes.

and that the grantor will warrant and torever defend tha same against sl persons whornsoever.

., ... This deed applies to, nd Binds sl parties hereto, their heirs, log , devisees, administrators, o 8,
Fersona! representatives, successors and assigns, The ferm beneficiary sAeil mean the halder and owaer, including pledges, of the contrece
secured hereby, whether or not named as & beneliciary haroin. C )

- I construing this trust deed, it ix underatood that the grsntor, trustas and/or beneficiary msy each be more than one person; that
i the contaxt so requires, i rs ‘taken to’ clude the piural, and that generaily sl grammatical changes shall be
made, g i ally to corporations and to individuals.

ed this instrument the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever wusranty {e) or tb} is
‘rot appliteble; if. warranty {4) is applicable cnd the b ficincy is a credit
o3 such word. is defined .in the Truthsinlonding . Aet and Regulation 2, the
kansficiary MUST camply with the Act and Regulation by making requirsd
disélasures; for this purpose use Stavens-Ness Forn No. 1319, o7 equivelent. ) ] )
$F compliance with ihe Act is not required, ‘disregard this notiew, * U - L . . ‘
STATE OF OREGON, County of Klamath .)ss.
This instrument was ackrowledged before me orl, anuary 28 )
5. Q. HORSLEY, Husband and Wife

This instrument was acknowledged before me on

OFFICIAL SEAL, !

e s |
COMmgmﬁ%@g é‘gj 61%932’0%9 ) Notary Public f‘;n Cregon
e - BRNS 12=13-2000 .

CON‘#'YANCE{T«&. usod orly when obiigations have baen peid.}

TO: .. ... Y 'L T

The undersigned is tha legal owaer and holder ol all indobtedfiess secired by the foregoing trust deed. Al suma secured by the trust
dend hdvs bsen Pully paid and satisfied. You Feroby are dirscted, on payment 16 you of any sums owing to you under the terms of the
trust deed or pureuani -to atatuty, to I-all evid of indedted, d by the trust desd {which are delivered to you herewith
togather witk the trust deed) and to reconvey, without warranty, to the parties derignatod Dy the terms of the trust doed! ths estete now
Held by you under the seme. Mail reconveyance and documents fo.. ;

Do net Yoto or destroy this Trust Dacd OR THE HOTE whith It socures. ]
Both wiust be dalivarad t3 ﬁs;;}fvstn for cancellatien bators .
ey, ’

ntauvoyuﬂf\ Y ,,'ibff'




DESCRIPTION

The following described real property situated in KlamathACounty, Cregen.

WiWi of Section 32,

Township 40 Scuth Range 9 East of the Willamette
Meridian,

SAVING AND EXCEPTING those portions granted to the United
States of America in Deed recorded April 2, 1976 in Deed Volume M~76
on page 4627, records of Klamath County, Oregon, and any further
property acquired under Declaration of Taking as set out in Notice
of Lis Pendens recorded August 9, 1977, in volume M-77 on page
14340, . L -

STATE OF OREGON : COUNTY OF KLAMATH: S5

Filed for record at request of Klamath County Titie the 29th

of January AD,i9 97 10:49

o'clock __H- M., and duly recorded in Vol. M97

of Mortgages on Page 2613

, o /}cmt'lha(i. Leisch Gounty Clerk
g $20.00 | _ : .

by hﬁ%/m__ 1 62




