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'TRUST DEED
THIS DEED OF TRUST ("Security Instrument®) is msde on January 24, 1957
The trusior is Jemes M, Alig ; : v

{"Borrowss").

The tnustes Is Lucy E. Kivel, Esq.
. ("Trustee”).

The beneficisry Is THS Mortgege Inc., dba The Money Stors

which Is organized and existing under the lews of New Jersey
and whoss sddress 189570 SW Barbur Bivd., Suite 211 Portland,
OR ¢7219 » :
{"Lendar™),
Borrower owes Leader the principal ran of Twenty-Five Thousand and 007109
Dollara (U8, $25,008.00 )» Sogethee with interest. This debt is evidenced by Borrower's note dsted the same
date a8 thig Seeurity Instrument (*Notz®), which provides for monthly peyments, with the fill dsbt, if aot paid eariier, due
and paysbleon February 15, 2012 - This Secarity Instrument serures to Lender: () the repayment of
i modifications; (b) the payment of alt oter
Security Instrument; and () the performance of
smmmwwmmmtmmNm. For these purposas, Bormower irrevocebly
%mm?gmvmwm. in s, wmmam.mmmmmmmgmm
amy

{SEE-EHIBIT= s At AT WY rogon;

Lot 5 in Block 4, TRACT 1063, THIRD ADDITION TO VALLEY
plat thereof on file in the office of the County Clerk

~

VIEW, according to the official
of Klamath County, Oregon.
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‘eing the sums propesty commonly known as: 3219 Naoma Straet, Klamath Falls, OR 97673 7760> =
P : “‘y Ll R L ; ("Propenty Address”).
Tosmm-wxmmmemmm m,orhemﬁeéémedmme:ympeny,mdall exgements, rights, sppuriepances
andm,allnfwhich&baﬂbedammdtobemﬂminlpmof&cpmymv«tdbymmmghmmt. All of the
foregoing, tagethor with such property (ormtmeho!dmif:hlsmxﬂty Tnstrumnent 18 on z lagsehold) are calied the
"Propasty.” : - -

Borrower covenants that Borrower is Iawhully seised of e estate hereby conveyed and has the right to mortgage,
gramt and convey the Property, and that the Property Is uneacumbered, exoept for epcumbrances of record. RBorrower
Waseanis and coveasnis m;mmwwmmwmm«wmmmmz clairas and demands, subject to
eacutebrances of record. Birrower further warrants, ropresents and covenants s follows:

I. Payment of Principal and Iterec, Borrower shsll prompily pay wien due the principal and imterest indebiodness
and all other charges evidesced by tke Note,

2 Funds for Yexes and Inssrance. If required by Leoder, aad subject to spplicable law, Borrower shall pay to Lender
o the day monthly paymenis are due under the Note, untl the Note is pald in full, & sum ("Funds?) for: (a) yeasly taxes and
assessments which may attain priosity over this Securlty Instrumemt as & fien on the Property; (b) yearly leasehold payments or
ground sents on the Property, if any; (5) yeasly hezard ot propesty insurance premiuma; (d) yeerly flood insurance premiums,
if any; and (8) yearly montgage insurance premiugs, if any. These ioms sre called "Bscrow Jems.® Lender sy,

time, collect and hold Funds in an amount ot to

may requise for Borrower's 2scrow

tme to thme, 12 U.S.C. Section 2601 & s¢g. ("RESPA®),

@, Lender may, at any tims, eslloct and heid Puads in

amoust of Funds due on the basis of curzent data end

in accordence with applicable law,

Tae Funds shall be held in an fostitution whoss deposits are lnsured by a federal agency, instrumentality, or entity
(including Lender, if Lender i3 such aa {nnti .
the Rscrow Items. Lender may not ckarge Borrower for holdlng and applying the Funds, X
account, or verifying the Escrow lems, upless Londar Pays Borrower interest on the Furds and spplicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge
reporting service used by Lender i ion with this loan, uniess applicabie law provides otherwise. Unless an agrsement
iz made or applicable law requires interest 10 b paid, Lender shall not be required to pay Borrower any intsrest or earnings on
the Puads. Borrower snd Lender ay egree in writing, howevsr, that inierest shall bs paid on the Funds, Lender shall give
to Borrower, without charge, an snnual accounting of the Funds, showing credits and deblis to the Fuzds and Ure puipoae for
which sach debit t0 the Funds was made. The Fonds st pledged oo sdditional security for all sums secured by this Security
Instrumens.

If the amount of the Funds held by
notlfy Barrower in writing, sud, ka
such case Borrower shail pay 1
daﬁciczwylnnommthmtwdvexnwhlywnm.nm&s*ow!edimuw.
Umpwmtmﬁxuofanmawmbymk&wmymm, Leader shelf promptly refund to Borrower any
Funds held by Leader. If, under Paragreph 18, Lender shall scquire or sel! the Property, Lender, prior to the acquisitior or
salz of the Property, shall applyu:yMhddbylada&mumeorwquhkionmsﬁusacmdh against the sums
secured by this Securliy Instrement,
3 Application of Payments. Al paymenis of principsl snd interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fass or charges {"other charges®), they will be payable upon

demand of Lender, Unless prohibited by law, the spplicstion of paymens sy be affected by the jmposition of other charges.
Therefore, paymeats of other charges, b

appliedhammwmtheabwlmedimmofﬂwlmd«.ﬂomw
under Paragraphs 3 and 2, e&therﬁmtommnw&b&evmdw?mmphl.,
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4, Prior Morigages and Deeds of Trust; Churgas; Liss, Borrower shail perform ail of Borrower's obligations under
any morgage, deed of truat or other secorily agr with & Hen which has pelority over this Security Instrument, If any,
ineluding Borrower's covenaais to m¥e dayrsnis when due, Borrowsr shall pay or ceuse to be paid all tazes, zssessments and
omuchssu.ﬂwmdImpoﬂthasmﬂbu@%ammmwmmmymwﬁoﬂwommm:ymmm:, and
{easehold paymsats or growsd rents, I wy, )
3. M.Wmmummmmwmmmmmmimmmm
loss by firs, hazards included within the teem “extended soverage,” fiood and any other hazerds 35 Lender may require, from
time 10 time, 45d in such amount a0d for ench periods 13 Lender may require,

"The insursnce carrier providing the issurancs shall be chosen by Borvower subject to approval by Lender; provided
that such approval shall not be unreasousbly withheld. if the Borrower fails to malntaie the coverage desuribed above, Lender
may, & it option, obtain coverage to protect its rights ln the Property in accondmice with Paragraph 8. All insurancs policies
and remewsls thereof shall be in a form accoptable to Lender snd shall include a standard morgage clause
in faver of and In a form acceptable to Lender. Lender sball have the right to hold the policies and rencwals thereot, subiezt to
the terms of any mongage, dead of trust or other escurlly agreement with a liep which has priority over this Security
Instrument. 1f any Insurance procesds sre made payable to Borrower, Borrower shall promptly pay guch amounis to Lender,
inciuding, without limitation, the endorsenssnt to Lender of any proceeds made by check o cther draft.

Unless Leader and Borrower olberwiss agsoe in writing, iusurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security i not lessened. If the
zestoration or ropair is not economically feastble or Lender's securlty would be lessened, the insurance procesds thell be
applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

Upless Lander and Borrower oiberwise agres In wrking, any application of proceeds to principal ehali not extend or
postpone the due dase of the monthly payments referced to in Paragraphs & aad 2 or change the amounts of the payments. 1f
uider Pasagraph 18 the Propenty s acquired by Lender, Borrower's right lo any insurance policies and proceeds resuliing
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrusment immadiztely prior to the acquisition.

‘The provisions of this Paragreph 3 concemning the psyment, disbarmement or appiication of Insurance proceeds shail
apply to any insurance procoeds covering the Property whetker or not (1) Lender is a named fnsured, £ily the policy coniales 8
mongage clausa or (1) Lender has required Borrower lo malntaia the insurance. Borrower authorizes and directs any insurer
to list Lender o o luss payes on zy paymoent of insurance proceeds upen Lender’s netice to insurer of Lender’s interast inthe
insuranes procesds,

Ia the event of loss, Borrower shall give prompt notics to the insuranse carrer and Lender. Lender may make proof
of losz if sot made promptly by Borrower.

If the Propeny is abandoned by Bosrowee, of if Borrower falls to respond to Lender within 30 days from the date

notice s mailed by Lender to Borrowes thes the insurance carcler offers to settle a claim for insurance benefits, Lender is
suthorized to collect snd spply the insurance proceads at Lender's option either to rsstoration or repair of the Property or to
the sums sacured by this Security Instroment,
6. Preseyvation and Muintenzacs of Froperty; Lossehiolfs; Condomintums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shali pot comsnlt nor pesmit waste, impairment or deterioration of the Property.
Rorrewer shall not do snything xSfecting ths Property that i in violation of asy law, ordinance ¢r government regulation
appilcable to a residentisl property, and Borruwer ahall comply with the provisions of any lease if this Security Instrument ic
on = leasehold. If this Securty Insttunsent i3 on a unlt in & condominium or & planned unit deveiopment, Borrower shall
perform all of Borrower's ebligetions under the declarstion or covenmuts creting or goveming the condominium or planned
unit development, the dy-laws and regulations of the cosdominium or planned unit development, and constituent documents.

Unless Lender and Borrowar otherwise ugres in writlog, ail awards, paymsnts or judgmenis, including interest
thersen, for any Injury to or decreass in the value of the Property received by Borrower will be used to resiore the Property or
applied to the payment of sums secund by this Securily Instrument, whetber or not then due, with any excess paid to
Borrower, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall rot axiend
or poetpons the dus date of the monthly payments seferved 1o in Paragraphs | and 2 or change the amouaty of the paymeants.
Borrower agrees that in the event sn award, psyment or judgmesns includes compensativa for buth injury or decrease in the
value of ihie Property and compensation for say other injury or loss, the tetal amount of such award, payment or judgment
shall be deemed compensation with tespect 1o the Propesty nd Romrower hersby consents to Leader's lntervention into any
proveedings reguding the Property. : :
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9. YLoan Appilcatios Process. Bormower skall be in debmult wnder this Secuslty Instrument, if Borrower, duting the Jox
xpplieaﬁmprm’.meMMmeWmeW(amewﬂeMmm
wmwmmesmwmmw'W).mMnmwm
evidenoed by the Nate. ) ‘ : .
8. mﬂanhmm.HMWMwmmwvmm:ﬁmmm
mmmmmammmmmmswmmer"sﬁghuinmmm(wm
ammmwm.gmmmmmummmwhmmmmmwmm&m
payforwhm«hmmmpmmmsmcfﬂmmmmwsmminmPmpmy. Lender's astioas muty
M@WMWWMW:Mw&hMMowMMWMmmwm
mnﬁkmmyt’!mmdmmh;mﬂwmwmmmwmnm.Alchwghwdermymwm
mmpmms.mmwmmd@w.mmﬁmmmmmr'mgminmehmmm
indxﬁeﬁeﬁgﬂwobﬁnuaomw'am,wmmm.mﬂ:m.a;spwmﬂs.up‘miqmofvﬁueesm
expest opinions or reports unless prohibited by lew. .
Anyamumxdisbumdbymmw&ws:bdlbmmuidiﬁmﬁdehmfﬁomwammbyaus
Secusity Instnumnent. Ud&WMWWQMWofW,mmmwmzmmﬁm
date of distursement at the Note rate and shail be payable, with interest, upoa demand of Lendes.
9. WmumequaWMofMgmxmmmwmss
WmmmmwmmmwmmmeMmmmum
mqumﬁrmmmmmmm‘smeﬁwﬁmwtorsppiiuble!xw.
16. mmmmumwummmmmmwofmmmmm
Muadﬁ'sbaﬂﬁwscmwumﬁecpﬁmmmmmmwfymmaﬂemmmum!mdmunder's
fntereat in ibe Properiy.
i1, Cogdempatioz. The procesds of any award or clalm for damsges, direct or consequential, in connection with any
condemnstion or other taking of the Property, or pert thereof, or for conveyance in lieu of condemnation, ae hercby assigned
and shall be paid to Lender, subject to the terms of 2ay morigage, Geed of truat or other zecurlty ageserent with 3 lien which
haa priority over this Security Instrument.
lnmcevemofawtalmofmemw.msymm:hsnbuappuedwlhemmmcdbymsmty
Instvument, whesher or not then due, with any excesz paid to Borrower. In the cvent of a pariisl taking of the Propesty in
whichthefaltmuhﬁvalueoftha?mpmy!mmedwnlybcfommeukingiﬁequanoargreaterthmmcamountohhesm
secused by this Secusity lastrument immedistely before the taking, unless Borrowes snd Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the emount of the procecds multiplied by the following fraetion:
(=) the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Properly
immediately before the taking, Any balancs shall be pald to Bomower. In the event of a pactial taking of the Property in
which the fair market value of the Property immedistely before the teking is leas than the amount of the sums securud
immadiately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicsble law otherwise
provides, the proceeds shal! be applied to the sums secused by this Security lustrument whether ot not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oz setile a claim for damages, Borrower fails to respond t5 Lender within 30 days after the date the notice is
given, Lender is suthorized to collsct and apply the proceeds, & its option, either to restoration or repair of the Property or
the sums secured by this Security Instrumnent, whether or not thee duc.
Unlesﬂ.mdgrmdkomotwwiuazmiswﬂm.uyappllw!nnofpmoud:wpﬁndpaIMnmaxmdor
postponetheduedmof&hemomhlywmurdemdmm.mmpmldeo:ebangetheamoumofsuchpwmm
12, Borrowsr Not Releassd; Forbsaranse By Lendar Mot a Walver; Acceptance of Partia! Paymant. Extension of thez
timeiorpaym:ormdﬁhaﬁmofm:ﬁwone!mmmﬁbywSemiwhasuuw;mtedbyundeno
BOrrOwar of any successor in interest of Borrower shail not operate to refeass, in sny manasr, the lisbility of te origint
Dorrower and Dosrower's successors dn interest. Lender shall not be required to commence proseedings against such sucosssor
OYWreﬁlumexmdtimforpaymtorotbmvmmdi&ammiw’wnoﬂhemmmmdbyﬂ\isSemﬁtylnmm:by
resson, of any dsmand miodo by the original Borrowes and Borvower's successore in interest, Any forbearsnce by Leader oo
oneormreoecuiomlncmch&uzmﬂghmrmdym,c:owwiuaﬁmdadbywpimelw. ghall ot be s
waiver of or preciuds the Inter exercise of that or aay other right or semedy.
l.&ndermyWwﬁﬂwaﬂs&om&nm.wﬁhﬂwﬁvhsmfmﬁuﬁngawoﬁsﬁgmwm

S&“I:Wlmmm’orum&uﬁmmﬁswhwmmmamd&awmbmormammﬁmofuimilax
meaning.
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13.  Soecemers snd Assiges Bownd; Jolnt and Seversl Lisbily; Signers, The covenants and agresments herein
mw&mmummmm%mmmwmﬁmmmm
sublot 50 % provisions of Parsgraph 17 bereof. All covenents s sgreements of Borrower shall be jolp: and seversl. Aay
Begrower who signs this Security Instrameat, but docz not exectte the Notw: () is sigaing this Security Instrumens culy to
morigage, grans aad cogvey that Borrower"s intarest in the Froperty to Lender under the terms of this Sseurity Instrunent, (b)
iz nos parsosaily labis on the Note or wader this Security Instrument, and (2) agress that Lender and any other Borrower may
agree 1o extend, modify, forbear o7 make sy accomuncdations with regerd to the terms of this Sscurity Instrument or the Note
without that Borrower’s consent.

14. Notice. Except for any noilce required under applicable law 1o be given in another manner: (a) any notice to
Borrower providad for in this Security Instrument shel! be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to wuch other address & Borrower may designate by notice to Lender a3 provided herein,
end (b) any notice i Lender shall be given by fisst closs mail to Lender's address stated herein of 1o such other addvess a8
Lender may deeignate by notice to Borrower as provided hersin. Any notics provided for in this Security Instrument shall be
deemad to havs been given to Borrower or Lender when glven in the manner designated herein.

15, Governing Law; Severabllity, The sae and Jocal laws spplisable to this Sscusity Insteument shall be the daws of the
Jurisdictlon in which thes Propesty i located, The foregeing semtence zhall not limit the gpplicability of federal law to this
Security Instrument. In the event that sy provisien or clsuse of this Security Instrement or the Note conflicts with applicabie
lew, such conflict shall not affect other provisions of this Securily Instrument of the Note which can de given effert without
the conflicling provision, and to this end the provisions of dis Sscurity Instrument and the Note are deciared to be severzble.
As used hereln, "cosis,” "cxpenses” and “sttomneys’ fecs” include alf sums o the extent not prohibited by applicedle law or
limitzd herein.

16, Borrower's Copy. Borrower shall be furnished 2 copy of the Note snd of this Security Instrument at the time of
execution of aftsT recordation kercof,

17. Transfer of the Property or & Beneflcfal Interest i Borrawer, If all or any part of the Property or any interest in it
is s0ld o7 transferred (or if & beneficlal interest in Bosrower s s0ld or transferred and Borrower is not a natural person)
without Leniders prior written consent, Lender may, % its option, roquire lrmriediste payment in full of il sums secured by
this Security Instrument. However, this option shall not be excecised by Lender if exercise is prohibited by federal Yaw as of
the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borower notice of asseleration. ‘The actice shall provide & period

of not legs than 30 dxys ﬁcmthedaenhemﬂceisddive:edornnﬂedwithinwhichsomwermustpayalisumssecuredby
this Security Instruzent. If Borrower fails to pay these sumas prior to the expirstion of this period, Lender may inveke any
ramedies permitied by this Securlty Instrument without frther notice or demand on Borrower,
18, Acceleration; Ramedias. Buvept s provided in Parsgraph 17 bereof, upen Borrowar’s broach of any covenant or
agreement of Barrower in this Security Instrument, including the covenanis 10 pay when due any sums secured by this Seeurity
Insirument, Lender prior to accelersiion shall giva notive to Berrower as provided in Parageaph 14 bersof specifying: (i) the
bresch; (2) the action reguired o cure sach breseh; (3) & dats, not tess than 10 deys from the date the notice is msiled to
Borrower, by which such breach must bs cured; and (4) that fallure to cure such breach on or before the date specified in the
notice may result in acceleraiion of the sums secured by this Securlty Instrument, foreclosure by judiclal procesding or
sdvarticemsnt acd sals of the Property. -

The aotice shall furtber infarm Borrower of the right to reinstale after scoeleration amd the right to bring a court
action or to assert in the judicial proceeding the nonexistence of & bresch or any athsr defense of Borrowsr to accsleration and
foreclosure. If the breack is not cured oz or befure the duts specified In the notlce, Lender, at Lender's option may declare all
of the gumms secured by this Security Instrumes to be immadizsily dus and payeble without further demand and may foreclose
this Security Instrument by judicial procseding or lovoke tie power of sile hereby granted and any other remedies perminisd
by applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but noi Hiwited w, reasonsble
aftorneys’ fees (paid to an attorney that is not a gataried emplayes of the Lender if the original amount of the debt is £50,000
or less), coust costs, and cosis of documentary evidence, abstracts and titie reports, even if the bresch is cured prior to the
completlon of any foreclosurs.

If Lender invokes the power of sale, Lender shall sxecute or causs Trustee (o execute 3 writsn notce of e
occurrence of an event of defeult and of Lender's election to cense the Property to be sold. Trustee shall cause this siotice to be
rwonkdineacﬁ@mmyInWhishmymof&o?!wyhiom‘lmermmmumumpieaefmemﬁcen
preseribed by applicable law to Bormower sl to the other persons prescribed by appiicsble law. Trusee enall give publio
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rotics of sale ty de porsons and in the menner prescribed by spplicable law. After the time sequired by applicable law,
mwm,demmdonnomﬁ,whmnﬂ_tﬁs?mperwawbmamimmac&lsbwbiﬁasmwmandpmand
mwmdummindmm’ofmhmmmmm_mnny,ordermmmmﬁm.'rmmy
postpumﬁ!aohiﬁounyMefmmwwkmwum'mmpimuhnypmiguslywheduled
salo. Leader or its designes may purchase the Property at any i, .

Trustee shali deliver to tho purchaser Trustes's deod conveying the Property without any covenant or warranty,
expmwmzmpuod.mmmmm&mmummmammamumm
theasin. Trustee shall apply the procesds of the sale in the followleg ordsr: (s) to all expaisds of the sals, including, but not
timited to, ressonsble Trustes’s and astomsys’ fees; (b) 1o sif sutns secured by this Security lnstrument; and () &ny excess
1o person or persons legally entitied to it
19, Borrower's Right to Relnstzte. Notwithstanding Leader's acceleration of the sums zecursd by this Security
mmummaueeoncmwet'sbmBomwmnmmmmmwmypmﬁngsbegwbyMettoenfomms
Security Instrument discontinued at any time prior to five (5) days (or such other period a8 gpplicgble law may specify for
reinstuternent) before the sale of the Propesty of entry of a judgment eaforcing this Security Instrumsent ifs (2} Borrower pays
l,cndﬁallmwhkhwddhe'mmmm!sww!nﬁ!mmdtMNowwmwlemionowmed: ]
Borsower cuses all bresches of any othes covensuts or agreements of Borrower contajned in this Security Instrument; ©
Borrower pays attoraeys’ and Trustees® fees in an amount 1ot excesding that which is permitted by sppliceble Jaw 2nd af!
couﬁeosu;and(d)Bormvermkusuchactionnl.endesmymomzquuiremmmatmeﬁmumﬁssmty
Instmment.Lcndet'ammmmmﬂm’:o&lgaﬁonwpvmemmdbyﬁmsmqlnsn-umem
shall continue unimpaired. Upon such payment aod cure by Borro , this Secuzity Instrument and the obligations secured
lereby shall remain in full force and effect a3 If no accelorstion hed occusred. This right to reinstate shall not apply, however,
in the cass of acceleration pursusnt to Paragraph 17.

20.  Assigement of Rents; Appolntment of Recelver. As additional sevuriiy hereuudes, Borrower hereby assigna 1o
Lender the rents of the Propesty, provided that Borrower shall, pricr to socelerstion under Paragraph 18 hersof or
sheadonmsent of the Property, have the right oo collect and retsin such reats as they becoms due and puyabio.

In the event of abasdonment of the Proparty, or in the svent the Property is no longer the principal residence of the

Borrowar and upon acceleration undev Psragraph 18 hareof, Londer, in person, by ageat or by judicially sppeintzd receiver,
shall be eatisled to enter upon, take possession of sod mansge the propesty and to coliect the rents of the Property including
thosa past dus, All rents collested by Lender ot the receives shall be applisd first to payment of the costs of menagement of
the Property and collection of reats, lncluding, but not Lmited to, recelver's fees, premiums on scelver's bonds and
reasomblemomzya’feee,mdﬂxm&nthammmmdbythh&mﬁtyimtmmt.Lsnderandthem&imsballbeliab%eto
account only for those reats acivally recsived.
21, Hasardous Substonces, Borrower shall not causs or permit the presence, use, disposal, storags, or relcase of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violaiion of any Environmentsl Law. The precediog two sentepces thall nat apply to the preseacs, ase, of
s!ora;eonthe?mpeﬂyofm.llqumﬂdgaofﬂmdom%ﬂmthmmgmeﬂiymgnmdwbemmpmfwm
regidential uses and for maintensnca of the Propeny.

Borrower shall promptly give Leader wristea sotice of any lavestigation, ciaim, demand, lawsuit or other action by
any governmentsl cr regulstory agracy or privaic party lovolving the Property and amy Hazardous Substance or
Environmenial Law of which Borrower hax sctual knowiedge, if Bomower leamns, or i3 aatified by any governmental or
reguletory asthority, that sny removal or other remedistion of any Hazardous Substance affecting the Property is necessary,
Borrower shal! promptly take all necessary remedial sctions in accordance with Eavironmental Law.

As used {n this Paragraph 21, *Hazardous Substances” are those substances defined as toxic or hazandous substances

by Envisonmentsl Lsw and the following subsisnces; gasoline, kerosene, other flammable or toxic petroleum products, toric
pestitides and herbicides, volatile solveats, meterials containing ssbestos or formaldelyde, and radivactive matesials, As used
in this Paragraph 21, "Ravironmentsl Law® means federal laws and lzws of the jurisdiction where the Property is located that
relate to health, safely or envirommenta) protection.
22,  Reconveyance, Upon payment of alj sums securcd by this Scourity Instrument, Leader shall request Trustee to
reconvey the Pruperty and shall surrender this Security Insrument and all notes evidencing debi gecured by this Securlty
Instrament to Trustse, Trustee aball Teconvey the Proprty without warrsaty to the pearson or persons legally emitled 1o it.
Suzch person or persons shall pay any recardation couts sud Trustes redodveyancs fee.
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23, Buhwtitets Tovates. Leadsr, a8 its option, may from time to-tinte appoias A successor trusios to any Trustes appointed

hersunder by an instrument sxecuted and scknowledgad by Lender ard recorded in the office of the Recorder of the county in
which the Propanty iz located. The isetrument shall contaln (¢ name of the originel Lender, Truster and Bosrower, and the
bock and page where this Securlty Instrument is wecorfed snd the pame gad sddrens of ihe successor trustes. Withowt
conveyanos of the Propenty, the sucoesser truietes bl susceed (0 il the title, powers aad dusles conferred upon the Trustee
hevein sod by applicable law, : ‘ ‘
2. Attorasy’s Fass. As used in this Security Instrument 2nd in the Note, “sitornsys’ fees” shall include sny attorneys”
forz awardad by o sppeilate const. :

SWARNING®

Urdess you provide Lender with avidence of the insurance. coversge 28 regulied by thia Security
Agresmont, Lender moy purchase insurance at youlr expanss to protect its intereat. This insurencs may, but
nsad not, slso protant your Intevest. if the Property bacomes dameged, the coversge Lender purchases may
not pay any claim you make or say claim made sgalnst you. You may {ater cancs! this covarages by providing
svidance thet you have obtained property coverags elsawhera.

You sre responaible for ths cost of any Insurence purchesed by Lender. The cost of this Insurancs may be
addad to your contrast of loun balence. If tha coat la addad to your contract of [o8n balance, the interest rate
on the underlying contrest or loan will apply to this sdded amount. The effective date of coversge may be the
dats your psicr coverage iepaad or the dets you falled to provida proof of coversgs.

Tha coverage Lendar purchesse may be considarably more expengive than insuranca you can obtain on

your own and may not satisfy any need for proparty demege coveregs or any mandatory fability insurance
requiramonts Imposed by spplicable law. : : R
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: BY SIGNING BELOW, nammmmmwmmmammmmmm Instrvzment
mmmm)mmeanmmmu :

-,m), T e s

“Borwair o o -Borrower
(Pins Narsa} =

(Print Nana) : R ’ (Peiat Hame)

STATEOFOMGOS S Coumty s
D? YA dayof%wgu?_ o« 1947 ', pessonally appesred the sbove nzmed
Tames M-Alig :

- &nd acknowledged
the foregoing instrameat to be His voluaiary &t end decd,
My Cogunission Expires: 4. 2000 Bafore me:
(Official Seal)

ORFIOAL SR N 5
PATRICIA M. JOHNSCRE
NOTURY PUBLIC - OREGON

056372
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STATE OF GREGON : COUNTY OF KLAMATH Ces T

Filod for record at request of Klamath County Title : the____29th day
of Japuary AD.19__97 ar_. 10249  o'clock __ A. M., and duly recorded in Vol. M97
of Mortgsages - onPage, 2616
: : . : cmetha G. Letsch, County Clerk
FEE  345.00 “ by l&:ﬁ/};ﬂ Vi,
\\\




