)2

1

97 JAN 29 AN

TRUST DEED

i e e that the within instrament
—:MR.._AND MRS, KENNETH J. GOSWICK . .f . @ - e ived for record on the . day
. g : R B E ARSI E I . - s 19_“__, at
M., and recorded in
g L g SRR A © 7 book/reel/votume P— ¥ -
- EReROMAS, Ss AYRES: romno L andjolgs fee/file/instra-
end ™ OB =67700 : e ment/microfilm/reception
R - ¥ Y T _ . - Recordof .. 0
= T o . 'Witness my hand and
__-ASPEN TITLE & ESCROW, INC. . : ' . affixed.
525 Main St. ' ]
Klamath Falls, OR__ 97601
Attention: Cellection Dept. L L By

THIS‘TRUSTDEED,‘mad.e thxs 23zd day of ‘ January. ,19..97 ., between
. KENNETH ... GOSHICK..and. VICTORTA. E.. GOSWICK,. Hushand. and Wife

, &s Grantor,

-ASEEKIITLE..&ESCRQW.IKC- RN ‘ e S , as Trustee, and

, as Beneficiary,

THOMAS.. ARTHUR._AYRES e
. . Grantor irrevacably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
——-BhamaER.. ... County, Oregon, describodas: =~ - -

SEE ATTACHED EXHIBIT “A"

together with all and singular the ¢ ts, here&i‘ ts end appurfenances und all other rights thereunto belonging or in anywise now
o}x;e hereefter appertaining, and the rents, issues and profits thereof and all fixturez now or hereafter attached to or used in connection with
the propersy. k 3 A e

- FOR THE FURPGSE OF SECURING PERFORMANCE of each agreement of granter heroin conteined and payment of the sum
of .. Thirty Eight Thousand Rine Hundred and No/100 -

B ($38 29C€0.00) ;'-_—;'::: e Dollars, ivitil inierest thereon according to the termis of a promisscry
note. of even date kerewith, payable to beneticiary or order and made by grantor, the firal payment of principal and interest hereof, it

not sooner paid, to be due and payable ....at . maturity of Noters . . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which thke final installment of the note
becomes due and peyable. Should the grantor either agree to, attsmpt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrurpent, irrespective of the maturit; dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignmont. .

T'o protect tho security of this trust deed, grantor agrees: ' .

1..To protect, preserve and maintain tha proparty in good condition and repair; not fo remove or demolish any building or im-
provement therson; not to commiit or pertnit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred. therefor.

3. To comply. with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; it the bencficiary
80 requests, o join in executing such iinancing statements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for filing aame in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies ay may b deemed desirsble by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now. or hereatier erected on ths propesty
damage by fire and such other hazacds as the beneficiary may from time to time require, in an amount not less than §...]
writien in companies accsptable to the bensficisry, with loss payable to the latter; all policies of insurance shall be deliver
ficiary as soon as insured; if the grantor shall fail for any reason to procue any such insurance and tc deliver the policies to the b
at least filteen days prior to she axpiration of any policy of insurance now or hereattsr placed on the buildings, the beneficiary may pro-
cure the sams at grantor's zxpense. The amount collecied under any lire or other insurance policy may be applied by beneficiary. upon
any indebtedness sscured hereby and in such order as beneliciary may dstermins, or at option of beneliciary the entire amwunt so collected,
ar any part thereof, may be relsased fo grantor. Such application or release shail not cure or waive any deleult or notice of defauit here-
under or invalidate any act done pursuant io such notice. )

5. To keep the property free from construction liens and to pay all taxes, assessments and ofther charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges Become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thoreof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach o} any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors dsscribed, av wail g3 the grantors, shall be bound to the same exient that they are
bound for the payment of the obligation herein described, and all suck pay ts shail be i diately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of ihis trust deed.

6. To pay all costs, fess and expensss of this trust including the cost of title search as weli as the other costs and expenses of the
trustes incursed in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To app in and defend any sction or procseding purporting to allect the security rights or powers of beneficiary or trustse;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related fo this instr t, including but not limited to iis validity and/or enforceability, fo pay all costs and ex-
penses, including evidence of title and the beneficiary’s or irustee’s attorney fees; ths amcunt of attorney fees mentioned in this para-
graph 7 in ali cases shall bs fized by the trial court and in the event of an appeal from any judgment or decree of the irial court, grantor
farthsr agress to pay such sum at the appellate court ahall adjudge reasonable es the beneficiary's or trustes's attornay fees on such appesi.

It is mutually agreed that: .

8. In the event thst any portion or all of the property shall be taken under.the right of inent d in or ion, bene-
ticiary shall have the right, if it so elects, to require that ali or any portion of the monies payable as compensation for such taking,

NmE:mmMedeﬁumeMuhmunﬁermimmeﬂhsmmw,wﬁoummmmmmmuabanhms%mm
wuuingsmdlommchﬂmaumomudmmwmunda_molmdlhmumwm;amimmmauﬁhﬂmﬁhmmﬂﬂemnal
preperty of this stats, lts subsidiarias, aifiiistaz, sgents or branches, tha Unlted Staiss or any agescy tasred, or 2n cxcrow sgent Heanzed under DRS 695,505 s 606585,
SWARNING: 12 USS- 1781]-3 regulates ead. may prohibit axercise of this optisa,. . . - F—

**The publisher suggests that cuch an agreamant address the issue of obtsining haneilclary's sonsent ko complate dotall,




which ariiincencesy.of the " topay: all n oatt, exnenses anvl altorney’s lees iiy paid o incusved by grantor
il?‘m:wﬂgsn iary and applied. by. it £i saroneble costs end expenses and aftorney’s fees, both
in:the trial and appeil X ; id or incuirred Siary. in. such. proceedings, and the baiance applied upon the indebted.

28 ‘ its o s and ‘¢ 'e such insiremen as shall be n=cessary

. . At any. . and from e to tics' upon wr Tequest of beneliciery, payment of its fecs and presentation of this deed and-
the note for endorsoment (in case of fuil reconveyances, for cancollation), without af ecting the iiability of any person for the payment of
the indebtedness, trustes may (a) consent to-the making.of any map ot plat of the property; (B) Foin in granting any easement or creat-
ing any . restriction thereon; (c) join in any suboidination or other agreoment affecting this dssd or the len or charge thereof; (d)
raconvey, without warranty, all or.any part of the. property. The granteo in any. reconveyance may be described as the “person or Dpersons
iegally entitied. ¢hereto,” and the recitsls therein of .any matters or iacts shall bs conclusive proof of the truthfulness thereot. Trustee’s
{ess for any of the secvices mentioned in this paragrapk shall be not less than §5. R

- .10, Upon any defauit by grantor hereunder, benaticiary may at any fime without rnotice, either in persen, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebfedness hereby secured, enter upon and take
possession of the property or any part thereol, in jis own name sue or otherwise collect the rents, issues and profits, including tkose past
4.1ue and unpaid, and apply the same, less costs and expenses of i ion, including reasonabie attorney’s fees upon eny
indebtedness vecured hereby, and in :

il T:be antering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards tor any taking or damage of the property, and the application or relcase thereof as
aloresaid, shal! not cure or waive any default or notice of defauls b ler or invalidate any act done pursuant to such notice.

- .- 12, Upondefault by grantor in payment of any indebtednsss secured Lereby or in grantor's performance of any agreement kereunder, time
being of the essence with respact fo such payment andfor performance, the beneticiary may declare all sums secured hereby immediately
due and payeable. In such an event te beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to loreclose this trust deed by sdvertisament and sale, or may direct the irusiee fo pursue any other vight or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to fareclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded 4 written notice of default and clection fo celi the property to satisly the obliga-~
tion secured bereby whereupon tha trustes shall fix the time and place of sale, givae notice thereof as then required by law and proceed
to foreclose this trust deed in the mannsr provided in ORS 86.735 to86.795. -

13. After the trustee has c d foreci: 3 by adverti: t and sale, and &t sny titne prior to 5 days before the date the
trustee conducts the sale, the grantor or any other. person so orivileged by ORS 86.753, may cure the default or detaults. 1f the defaule
consists of a failure to pay, when due, sums secured ‘by the trust deed, the defauls may be cured by paying the entire amount due at the

7 default occurred. Any other default that is capable of being

quired under the obligation or trust deed. In any case, in addition to cur'ng the de-
fault or dstaults, the pesrsen offecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the cbiigation of ths trust deed together with trustee’s and atiorney's fees not exceeding the amcunts provided by law.

14..Otherwise, the sale shall bo held on the -dats and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in ore parcel or in separate parceis and shall sell
the parcel or parcels at auction to the Lighes: bidder for cash, payable at the time of saie. Trustee shall deliver to the puzchaser its desd
in. form as required by law convzying the property so sold, bu¢ without any covenant or warrangy, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness therect, Any person, excluding the frustee, but inciuding the
grantor and beneliciary, may gurchase at the sale. R : . .

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their inferests may
appear in the order of their priority and {(4) tke surplus, if any, to the drantor or to any sirccessor in interest entitled to such surplus.

16. Beneficiary may frem time fo ¢time appoirnt a suc or S to any frustse named herein or to any successor trustee
appointed hereunder. Upon such appointraent, and without conveyance ta the auccessor trustee, the Iatter shall be vested with all title,
powers and duties conferred upon any frastee herein d or inted her der. Each such appointment and substitution shall be
made by written instrument executed by bensficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall Le conclusive proof of proper appointment of ths frustee,

17. Trustee accepts this trust whan this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under ar: of any action or proceeding in whick grantor,

ty unless such action or

interest that the grantor is lawfully
except as may be set forth in an addendum or exhibif
73 all persons whomseever.

S grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance af grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay ary claim made by or against grantor. Grantor may later cancel
the coverage by. providing evidenice that grantor hss obtained. property coverage elsewhere. Grantor is responsihle
for the cost of any insurance coverage purchased by beneficiary, which cost may be added te grantor’s confract or
loan balance. If it is so added, the interest rate on ihe underlying contract or ioan will apply tc it. The effective date
of coverade may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for properly damags coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above desciibed note and this frust deed are:

(a)* primarily tor grantor’s personal, tamily or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) ara for business or commercial purposes,

This desd applies to, inures to the benefif of and binds all partiea hereto, their heirs, legatees, devisces, administrators, executors,
personal represontatives, successors and aseigne, The term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneliciary hereiv. B .

In construing this trusé deed, it is understood that the grantor, trustee and/or beneficiswy may sach be more than one person; that

if the context so requires, the singular shail be taken to mean ard include the plurel, and that éenerally all grammatical changes sh
made, assumed and implied to make the provisions hereof apply equally to corpyrations and to individuals.

IN WITNESS WHEREOF, the grantor has execuied thisg'ngtrument tl&day Egnd year fir§t shbove written.

* IMPORTANT NOTICE: Delete, by lining out, whichavor wearranty (a) or (b} is
not appiicable; if wamanty {a) is plicable zind the benefici Yy is a crediter KE
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. This instrument was acknowledged before me on
by ... N i :
his instrument was acknowledged before me on
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= e REGIIN e U FULL RECONVEYACE {To ba used only when chfigations have hean paid.]
Trustee

The undersigned is the legal owner and hold, secured by the foregoing trust deed. All sums secured by the frust
desd have been fully paid and satistied. You hereby are directed, on paymant to you ol any-szms owing to you under the .ferms of the
trusi deed or. pursuant.to statut , 0 ! all evid ot ind d secured by the trust deed (whick are delivered to you herewith
together with the trust deed) and to reconvay, without warcanty, to the parties designated by the terms of the trist deed the estate now

held by you under the same. Mail reconveyance and d to ... .

DATED: s 19..0

Do not lose or dastroy 1l Trust Deed OR THE MOTE which i secures.
Both must be deliverce. ta:thie trustes for canceliotion before ¢
.. recsnvayance will be made.




| EXHIBIT

A trac£ of land situated in the SW 1/4 NW 1/4- Section 18,
Township 39 South, Range 10 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, being the West 455.33

feet of said Parcel B and being more particularly described as
follows: :

Beginning at a point on the Northerly line of a road easement
diescribed in Volume M-79 at Page 7271 of the Klamath County
Deed Records, from which the Northwest corner of said Section
18 bears North 27 degrees 23* 11" West 1983.77 feet; thence
North 34 degrees 13' 49" East 135.80 feeft; thence along the arc
of a curve to the right (radius equals 70.00 feet and central
angle equals 36 degrees 48° 59") 44.98 feet, to the
Northwesterly corner of that tract of land described in Volume
M-66 at Page 1501 of the Klamath County Deed Records; thence
North 293.22 feet, to the North line of said Parcel B; thence
along the boundary of said Parcel B, North 89 degrees 59' 04"
West 455.33 feet, South 00 degrees §2' 42" East 422.87 feet,
Scuth 64 degrees 56° 14" East 66.26 feet, North 00 degrees 02'
42" West 25.21 feet, South 89 deqrees 59' 04" East 102.38 feet
and along the arc of a curve to the right tradius eguals 220.00
feet and central angle equals 40 degrees 21° S537") 154.99 feet;

thence North 40 degrees 22' 49" East 60 00 feet to the point of
% beginning.

'‘CODE -32 MAP 3910~18BO TL 1000

STATE OF OREGON : COUNTY OF KI.AMATH: ss. B
Filed for record at request of ___ _Aspen Title & Escrow the ___29th

of January AD. 1997 11:02 o'ctock__ A«M., and duly recorded in Vol. M97

of Mortgages i onpﬁw 2627
‘ : crnetha G. Letsch. County Clerk
g $20.00 _ by (@bt Kpac:




