L. FRANK GOODSON and LILLIE L. GCODSON
6846 HOMEDALE ROAD : :
KLAMATH FALLS, OR 97603

Grantor
TRUSTEE OF THE TERRY REVOCABLE TRUST
RT. 2, BOX 10s8
LOPEZ ISLAND, WA 98261

Beneficiary m P

After recording return to: ESCROW NO. MT323332-PS
EMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, wmade on JANUARY 10, 13897, between
L. FRANK GOODSON and LILLIE L., GOODSON, husbang and wife , as Grantor,
AMERITITLE , as Trustee, and
TRUSTEE OF THE TERRY REVOCABLE TRUST OF 1990, DATED PEBRUARY 22 , 1990, as
Beneficiary, . ’

WITNESSETH: i )
Grantor irrevocakly grants, bargains, sells and conveys to trustee in trust, with
power cof sale, the property in KLAMATE County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A DART AEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FOR ’I];IEJr P OSE_OF SECURING PERFORMANCE of eath agreement of grantor herein contained and payment of the sum of
*THIRTY FOUR THOUSAND FIVE BUNDRED** Dollars, with interest thereon
according to the terms of a ‘Fromissory note of even date heréwii, psyab:e {0 beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not soones paid, to be due and payable January 15 2002 3 .

The d}zlxxtg of maturity of the debt secured by _this instrument is the date, stated”above, on ‘which the final msiallment of said note
becomes due and payable. In the event the within described prt%ggng, Or aay part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, assigned, or alienated by the grantor without first having Qbtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob igations secuzed by this instrument, trrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust d ed, grantor agrees: r . . o .

i. To protect, preserve and maintain said property in gocd condition and repair; not 19 remove or demolish any building or im-
provement thereon; nct to commit or Fermit any waste of said property. o . .

2. To complete or restore promptly and in good workmaniike mannes any building or improvement which may be constructed,

ed or destroyed thereon, and pay wien due all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
SO requests, 1C join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary m?g require
and to pay for filing same in the roper é)ubllc office or offices, as well 45 the cost of all Jien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficia

4. To provide and confinuously maintain insurarce on the bl;i?'dings now or hereafter erected on said premises against loss or e
by fire and such other hazasds as the beneficiary may from time (0 time require, in an amouat not less than the  full insurable value,
i panies acceptabie to the benefictary, with loss payable to the latter; all policies of insurance shall be

1ary” as. scon as insured; if grantor shall fail for any reason to procuse any such insurance and to deliver s
neficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on s \
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be gp ied by

bereficiary upon any indebtedness secured ereby and in such order as beneﬁciaz
entire amount so collected, or andy part thereof, may be released to granior. Such
default or notice of default hercunder or invalidate any act done pursuant to such notice.
5. To keep said premises free from construction liens and to pay all taxes; assessments and other charges that may be levied or
assessed ugox_x or against said proj I 5 S and other charges become past due or delinquent and
promptly deliver receipts there beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at Its option, make b%?ment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in baragraphs & and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver any rights arising from breach of any of the covenants hereef and for
. shall be bound to the same
ments shall be immediaiely due and
: aty, render all sums secured by this trust deed
ummediately due and pay. trust deed.

6. To pay all costs, fees and expenses Of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing igation and trustee's and attorney's fees actually incurred.
. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of béneficiary or trustee; and
Inany swit, action or proceeding in whic the beneficiary or trostes may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, mcl_udx:ﬁ evidence of title "and the beneficiary’s or trustes's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement

or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's atiorney's fees on such appeal.

It is mutually agreed that:

8, In the event ihat any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are
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_ REQUEST FOR FULL RECONVEYANCE (To be used only when

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trasi deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel alf evidénces of indebtedness secured by the trust deed (which aré delivered to vou herewith
to%ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to: N

DATED: - .19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation befire

reconveyance will be made. Benehéﬁ'ry -




_EXHIBIT *A*
- LEGAL DESCRIPTION

"PARCEL 1;
" The NE1/4 NW1/4 NE1/4, the North 160 feet of S1/2 NW1/4 NE1/4, in Section 23, Township 35

South, Rangc 6 east of the Willamette Meridian.

PARCEL 2:

A perpetual right and easement for road uToses 10 a parcel of land 12’ wide along the

West side of the E}/2 NW1/4 SW1/4 NE1/4 of said Section 23; Township 35 Scuth, Range 6 East
olt)'o the Willamette Meridian, said easement 12’ wide extending North to the property herein

above conveyed. ‘

(Portion of easement l(,in in tax account 400 was extir;%uished by instrument recorded
February 28, 1972 in Volume M72, page 2081, Microfiim Records of Kiamath County, Oregon.)

ALSO: -

A 12 foot wide access casement, situated in the S1/2 NW1/4 NE1/4 of Section 23, Towuship 35
South, Range 6 East of the Willamette Meridian, Klamath County, Oregon. The center line of
which is more particularly described as follows: ’

Beginning at a %oint on the South line of the South 198 feét of fhie Norih 358 feet of the

S172 1/4 NE1/4 of said Section 23, from which the C-W-W-NE 1/256 comer of said Section
bears Norih 87 degrees 56' 37* West 6.00 feet and South 00 degrees 18° 32" East

313.63 feet; thence along the arc of a curve (o the left (radius goinl bears South 89

degrees 41' 28" West 298,31 feet and central angle equals 37 degress 06' 27%) 193.20 feet;

thence Noith 37 de West 26.8 feet, more or less to the North line of the South

198 feet of the North 358 feet of the caid S1/2 NW1/4 NE1/4 of said Section 23, with

lsmrings based on record of Survey 4469 as recorded at the office of the Klamath County
UIVeyor. ]
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