WHEN RECOR]ESED MAILTO = KLOMATH FIRST. FEDERAL SAVINGS & LoaN ASS0OCIATION
R 540 MAIN STREET .
KLAMATH FALLS, OR ' 97601

ACCOUNT NUMBER 090-04-16333

TAX ACCOUNT NUMBER 409347

TC ACAHCS,
DEED OF TRUST

THIS DEED OF TRUST ("Security Instniment") is made on JANUARY 24, 1997
RICHARD M MAURO AND BRENDA M MAURO, HUSBAND AND WIFR

("Borrower"). The trustee is

WILLIAM 3, SISEMORE

("Trustee™). The beneﬁciary is KLAMATH FIRST FEQERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~THE UNITED STATES OF AMERICA
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

{"Lender™). Borrower owes Lender the principal sum of

,» and whose

THIRTY BIGHT THOUSAND FOUR HUNDRED AND NO/100
. 38,400.00 .
ty Instrument ("Note™), which provides for
Y 1, 2022
repayment of the debt evidenced by the Note, with interes
extensions and modifications of the Note; (b) the bayment of ail other sums, with interest, advanced under p;
the security of this Security Instrument; and {¢) the performance of Borrower's coven
Instrument and the Note; and (d) the repayment of any future advances, with in
pursuant to the paragraph below ("Future Advances").

Y Promissory notes stating that said notes are sec
irrevocably grants and conveys 1o Trustee, in trust, with pPower of sale, the following

County, Oregon:

LOT 2 IN BLOCK 108 OF BUENA VISTA ADDITION, ACCORDING TO TEE OFFICIAL PLAT
THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK O% KL.AMATH COUNTY, OREGON.

ACCT#: '3809-03233-b0900 KEY#: :‘409347 CODE# : 00.{

[Street, City},

I orrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.
itten waiver by Lender, Romrower shall pay to Lender
" ) equal to one-twelfth of: {a)
Property; (b) yearly leaschold
ms; (d) yearly flood insurance
» and (f) any sums payable by Borrower to Lender, in accordance
rigage insurance premiums. These items are cailed "Escrow Ttems,”
ount not to exceed the maximum amount a lender for a federaily related
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. - mortgage loan rtnay’réquim'fdrv Borrowsr’s
amended from timz 1o time, i

ce with applicable law,

The Fimds shall be hejd in ar institution whoge deposits are insured by a federal agency, instromentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Logn Bank. Lender shal apply the Funds 1o pay the Escrow ltems,
Lender may not charge Borrower for holding i y ing the escrow account, or verifyin,
Escrow liems, unless Lender pay: i i
However, Lender i

niot suificient to pay the & I 2 i i ing, and, in such case Borrower shall pay
to Lender the ameunt necessary 1o m iency., iency in 1o more than twelve monthly
bayments, at Lender’s sole discretion,

Upon payment in full of all sums secured b i t, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumg secured by this
Security Instrument.

» all payments received by Lender under Pparagraphs 1
: second, to amowunts payable under Paragraph 2; third,
er the Note,

5 shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal] pay these
obligations in the manner provided in Faragraph 2, or if not paid in that manner, Borrower shal] pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender i i thi
Borrower makes these i

Borrower shall
Writing to the payment of the obligation
or defends against enforcem i

v par: h 7.
All insurance policies and renewals shall be acceptable to Lender and shajt include a standard mortgage clause. Lender shall
right to0 hold the policies and renewals, If Lender reguires, Borsower shall prompidy give to Lender ali receipts of paid
val rigtices, In the event of loss, Borrower shall give prompt notice to the insurance carrier angd Lender. Lender
may make proof of loss if not made promptly by Borrower,
Unless Lender and Bonower oiherwise agree in writing,

estoration or repair is £conomically

agree Y application of proceeds to principal shall not extend Or postpone

the due date of the monthly payments referred toi s 1and 2 or change the amount of the payments. If under pgroag:ph
21 the Property is acquired by Lender, Berrower's right to any insorance policies and proceeds resulting from damage to the
Property prior to the acquisition shall Pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, -

6. Gecupancy, Preservation, Maintenance and Protection of the Property;
Borrower shall occupy, establish, and use the Property as Bomrower's principal res
this Security Instrument and shall continu
date of occupancy, i

wer, during the
{or failed to provide Lender with
bt not limited to, representations
concemning Borrower's dccupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with aii the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Pry
this Security Instrument, or there is 3 legal p: ¢
proceeding in bankrupicy, probate, for condemnati i : S then Leader may do and pay
for whatever is necessary 1o protect ) the Property, Lender's actions may inclyde
paying any sums secuyred by a iien which hag priority over this Security I, appearing in court, paying reasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not kave to do so, \ ’ .
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the yearly m
Lender will s¢

In the event of a toal taking of the Property,
whether or not then due, with any excess paid o B
value of the Property immediately before the

i i ing, unless

be reduced by the amount
sums secured immediately before the taking,
Any balance shall be paid to Borrower. In

is abandoned by
award or settle a claim for
authorized o collect ang apply the
this Security Instrument, whether or not then due.

¢ Borrower can obtain on Borrower's
ty insurance requirements imposed by

consequential, in connection with any
in lieu of cordemnation, are hereby assigned and shail

Unless Lender and Borrower otherwise agree in writing, any application of Proceeds to principal shali not extend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not g Watver. Extension of the time for payient or modification of
amortization of the sums secured by this Security Instrumen: granted by Lender 1o any successor in interest of Borrower shall not

liability of the original Borrower or Bomower's St

against any successor in

Governivg Law;
Jurisdiction in which the
conflicts with applicable law, such
given effect without th i
le.
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CCeSSOrs in interest. Lender ghall not be required 1
i i  amortization of

this Security
Gate of this
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this Security Insttument without further notice or demand on Borrower, -

- - 18. Borrower’s Right to Reinstate, If Borrowez meets ceriain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as applicable law may
specify for reinstatemient) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)

judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrumient and the Note as if no acceleration had occurred; (b} cures any default of any other
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,

secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinsiate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Noie or a partial interest in the Note {(together with this Security
Instrument) may be sold one or i ithcut prior notice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice wilt also contain any other information
required by applicable law.

, disposal, storage, or release of any

. i to do, anything affecting the Property

ing two sentences shall not apply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances that ase generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall prompty give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

gulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
witich Borrower has actmal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammazble or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos i i i

"

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following; Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess applicable
iaw provides otherwise), The notice shall specify:  (a) the default; (b} the action requived (o cure the defauli; (c) a date, not
Iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instroment and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of & defsult or any other defense of Borrawer to
acceleration and sale. If the defacit is not cured on or before the date ified i i at its option, may
require immediate payment in full of all sums secured by this Security it and and may inveke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to coliect alt expenses
incurred in pursuing the remedies provided in this paragraph 21, incleding, but not limited ¢o, reasonable aftorneys’ fees
and cests of title evidence,

If Lender invokes the power of sale, Lender shall execute or camse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shal cause such notice to be
recerded in each county in which any part of the Property is lecated, Lender or Trustee shall give notice of sale in the
mannir;iprmcribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicabie law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of 54 or any parce! of the Property by public anncuncement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
fimited o, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persens legally entitled to if.

22. Reconveyaace. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Insiruraent to

¢y the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “atiorneys' fees” shall include any anorneys® fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)]
Adjustable Raie Rider | Condominium Rider B 14 Family Rider
- Graduated Payment Rider Plaaned Unii Development Rider Biweekly Payment Rider
Balloon Rider — Rate Improvement Rider Second Home Rider
VA Rider LI Other(s) {specify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADR BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFCRCEABLE." - o )
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(Seal)

-Borrower

STATE OF OREGON, #¥dhkkkkaithiiins RLAMATH *A%s&dahhhiddoss County ss:
On this*#&%% 24TH #% day of *%**% JANUARY KkkkAKAX K% 1907 K% ;pexscmﬂysppcaredtheabovenarned

kikkkkdkikkkkk RICHARD M MAURO AND BRENDA M MAURQ *#kiidddhdhhhhscsidshsd ks and acknowledged
the foregoing instrument o be ****%% THETR *hkxsk voluntary act and deed.

My Commission Expires: 'y - ] 5, 4000 Before me:

%%?ﬁgés‘cc-ggﬂ% N Nomy?ubﬁ; for Oregon
N COMMISSION NO. 081 )
MY COMMISSION EXPIRES APR. 18,

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the____29th

of January AD.19_97 u 3:34 _ o'clock P M.. and duly recorded in Vol M97
of Mortesges on Page 2705 .

) . ; /#kmuhaG.L . County Clerk
FEg = 930.00 R L by f&@’!’ o =124
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