i R‘Ecoam'nbssj"BEQU;ESTED?Bg&"é g mah
e “WES’mRNEANK,ad;vls:‘oh‘ég.?;aé_ﬁmgtbhMmamaﬁk e
2885 South Sixth Street . 2 e
“P.Q. Box 1854

- Klamath Falls, on’ S7601-0z38
WHEN RECORDED MAILTO:
WESTERN BANK, a diviaton of Washingion Mutual Bank
RS South Sixth Straet fte T

P.O, Box tass .. R s
Klamati Fails, OR 97501-0234

- SEND TAX NOTICES To: RN T
- EVERETT S MCBRIDE ang mﬁtwmcamns’ o

3841 AUSTIN ST ;
KLAMATH FALLS, OR o760a

; mTM’O‘%(D? ___ SPACE ABOVE THIS LiNg 1S For RECORDER'S USE opLy

”Beneﬁciafy
CR 97601 (referred to below as "Trustes”).

i

LOT 16 IN BLOCK ¢ OF THIRD ADDITION TO ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FiLE N THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY.

The Real Property or jts address Is cemmonly known as 3841 AUSTIN ST, KLAMATH FALLS, OR g7g03. The Real
Property tax identification number is R-543228,

Grantor Presently assigns to Lender (also known as Beneficiary in thig Dsed of Trust) alf of Grantor's right, title, ang interest in and to ay present and
future leases of the Property and aff Rents from ths Propenty. ‘In addition, Grantor grants Lender a Uniform Cormmercial Code security interest in the
Rents and the Personal Property defined balow,

DEFINITIONS. The following words shall have thg foliowing meanings when used in this D

Trust shall have the meanings attributed to such terms in the Uniform Commercial Cede. Al
money of the Uniteq States of America, : : .

Beneficlary. The word "Benaficiary” means WESTERN BANK, a division of Washihgton Mutual Bank, its Successors and assigns. WESTERN
BANK, a division of Washington Mutual Bank also is referred o as "Lender” in this Deed of Trust.

of Trust. The words "Deed of Trust” mean this Deed of Trust arﬁong Grantor, Lender, and Trustee, and includes without limitation aj
ment and security interest provisions relating to the Personal Property and Rengs.

Grartor. The word "Grantor” means any and all persong and entities exe?:-uting this Dsed of Trust, including without limitation EVERETT S
MCBRIDE ang ETHELW MCBRIDE,

Guaranter, The word "Guarantor” means and includes without limitation any and al 'guaramors. Sureties
connection with the Indebtedness,

Improvements, The worg "Improvements”
Mobile homes affixad on the Real Property,

lndebtednass. The word "Indebtednass” |

Lender to discharge obligations of Gran I expensas
togsther with interast on such amounts as provided in thi

Lender. The worg "Lender” means WESTERN BANK, a division of Washington Mutual Bank, its succassors and ossigns,

Note. The word "Note” means the Note dateq January 27, 1897, Iy the principal amount of $31,000.00 from Granter to Lender,
together with alj fenewals, extensions, Modifications, refinancings, and Substitutione for the Note, Tha maturity date of the Note is February g,
2007, The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation,

Personal Property. The vords Property” mean ap equipment, fixtures, and other articles of persona Droperly now or hereafter owned )
or affixed 1o the Rea Froperty; together with a1 accessions, parts, and additions to, al} replacements of,
such Property; ang together with ajj proceads {including without limitation ajf {nsurance proceads and refunds of
ale or other disposition of the Property,
Property. The word "Property” means collectively the Rea

words "Real Froperty” mean ths proparty,

Related Documents, The words thout Lmitation ai promé {83, oredlt agreemants, loan

Y 0o ¢
agreemants, Is! Is, mengages, deads of tust, ang all other Instrumaents, agreemeants ang
documents, 8ss,

Rents, Tho word incom6, Issuas, foyalties, profits, and other benefits derived from the
Proparty,

AND THE SECURITY INTEREST Iy THE RENTS Amp PERSONAL
S8 AND (2) PERFORMANCE OF ANY AND ALp OBLIGATIONS OF
. ED OF TRUST IS GIVEN AND ACCEPTED

POSSESSION anp
following provisions;
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operate or manage the Proparty, and (c) collact any Rents from the Property., The following provisions relate to the use of the Property or to other
limitations on the Property.  THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. : BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY. PLARNING DEPARTMENT TO VERIFY

APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930. - E ' o

Buty to Malntaln. Grantor shall maintain the Preperty in tenantable condition and promgily perform all repairs, replacements, and maintenancs
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehansive Environmental Responss, Compensation, and Liabifity Act of
1980, as amended, 42 U.S.C. Section 2501, et seq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1988, Pub. L. No. 85-48a
("SARA"), the Hazardous Materials Transportation Act, 48 L).S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6301, st seq., or other applicable state or Federal laws, rules, or regulations -adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum ard petroleurn by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that; {a) During the period of Grantor's ownership of the Property, there has besn no
use, generation, manufacture, storage, treatment, disposal, release or threatened releasa of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Properiy or (i) any actua! or
threatened litigation or claims of any kind by any person relating fo such rnatters; and (c) Except 25 previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shali be
conducted in compliance with all applicable federal, state, and focal laws, regulations. and ordinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shali not be construed 1o create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due difigence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (&} releases and walves any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b} agrees to
indemnify and hold harmiess Lender against any and all claims, losses, liabiliies, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storags, disposal, release or threatened release occuring prior to Grantor's owrership or interest in the Property, whather or not the sama was or
should have been known to Grantor. The provisions of this section of the Geed of Trust, including the obligation to indemnity, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the fien of this Deed of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclostre or otherwisa.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance rior commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Praperty. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party ths
right to remove, any timber, minerals (including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprevements. Grantor shall not demoalish or remove any Improvements from the Real Property without the prior written consent of

Lender. As a concition to the removal of any Improvements, Lender may requira Grantor to make arangements salisfactory to Lender to replace
such improvements with Improvements of at ieast equal vaiue.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and regulaiions, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceading, including appropriate appeals, so fong as Grantor has notified Lender ir
writing prior to doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not ieopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lendar, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor laave unattended the Prbperty. Grantor shall do all other acts, in addition to those acts
set forth abova in this section, which from the character and use of the Properly ara reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendesr may, at iis option, declare immediataly dus and payable all sums secured by this Deed ¢f Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any pert of the Real Property, or any interest in the Real Property. A "sale
or transfer’ means the conveyance of Real Froparty or any iight, title or interest thereln; whather legal, beneficial or equituble; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for desd, leasehold Interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interest. f any Grantor is 2 corporation, partnership or fimited liability company, transfer also
includes any change in ownership of rnore than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shali not be exercised by Lender if such exercisa is prohibited by faderal law or by Oregon faw.

TAXES AND LIENS. The following provisions relating to the taxss and liens on the Propeny are a part of this Deed of Trust. .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges {including water and
sewer), fines and impositions levied against or on account of the Praperty, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equai to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessmants not dus and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith disputs over the obligation to
pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is filad as a result of nonpayment, Granior shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lander casii or a sufficlent corporate surety bond or other security salisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foraclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment bafors enforcement against the Property. Grantor shall
name Lender as an additional obliges under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidance of payment of the taxes or assessments and shall

authorize the appropriate governmental official to deliver to Lender at any fime a writtan statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commanced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on acceunt of the work, services,

or materials. Grantor will upon request of Lender furnish ic Lender advance assurarices satisfactory to Lender that Grantor can and wilf pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,

Malntenance of Insuranes. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsamants on a
replacement basis for the full insurable valua covering all Improvements on the Real Progerty in an amount suificient to avoid application of any
coinsurance clause, and with a standard morigegee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policles shall be wiitten in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companles reasonably acceptable 1o Lender. Grantor, upon requast of Lender, wilt detiver to Londer from iime to tima the palicies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days' prior written notice to Lender. Each insurance policy also shall include an endorsemant providing that coverage in favor of Lender wili
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time become located
in an area designated by the Director of the Federa! Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal batance of the loan, up to the maximum policy limits sst under the National Flood
Insurance Program, or as otherwise raquired by Lender, and to mainitain such insurance for the term of the loan.

Appilcation of Procasds, Grantor shall promplly notify Lender of any toss or damaga to the Property, Lendse nzay maka proof of loss if Grantor
fails to do so within fitton (15) days of the casualty. Whather or not Lender's security is Impsived, Londer may, &l its eleclion, receoive and retain
the proceeds ot any insurance and apply the proceeds to the reduction of the indebladness, payment of any fisn atfecting the Property, or the
restoration and repair of the Property. If Lender elacts to apply tha procseds 1o restoration and repair, Grantor shall repair or repiace the damagsd
or desiroyed Improvemants in a manner satisfactory to Lender. Lendst shall, upon satisfactosy proof of such expendiiure, pay or reimburss
Grantor from the proceeds for the reasenabla cost of Tepair or restoration it Grantor is not in defauit under this Deed of Trust. Any proczeds which
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have not been disbursed within 180 days after thair receipt and Which,i.’eihderx has not committed to the repair or restoration of the Property shall
bs used first to pay any amount owing to Lender under this Deed of Trust, then to pay accried interest, and the remainder, if any, shall be applied

to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shall be paid
te Grantor as Grantor's interests may appsar. : k i

Unexplred Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass lo, the purchaser of the Pro
Deed of Trust at any trustee's sale or other sale held under the provisions of this Dead of Trust, or at any foreclosure sals of s

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if
would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall no
deems appropriate, Any amount that Lender expends in so doing will bear interast at the rate provided
by Lender to the date of fepayment by Grantor. All such exp will (a) ba payable on demand, {b) be added to the balance of
the Note and be apportioned among and be payabl i rayments to become due during either (j the term of any applicable
i maining term of the Not a balloon paymant which will ba due and payable at the Note's maturity,

mounts. The rights provided for in this paragraph shall ba in addition to any other rights or any
remedies to which Lender may be entitled on account of tha dsfault. Any such action by Lander shall not be construed as curing the default so as o
bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dead of Trust.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, fres and ciear of all liens and
encumbrances other than those set forih in the Real Property description or in any titie insurance policy, tile report, or final title opinion issued in

favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender. ‘

perty covered by this
uch Property.

any sction or procesding is commenced that
t be required 1o, take any action that Lender
for in the Note from the date incumred or paid

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil foraver defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's titls or the interest of Trustee or Lander
under this Deed of Trust, Grantor shall dafend the action at Grantor's minal party in such proceeding, but Lender
choice, and Grantor will
Compllance With Lawse. Grantor warrants that the Pro
ordinances, and regulations of governmental authoritiss,

COMDEMNATION. The following provisions relating o condemnation praceedings are a part ot this Deed of Trust,

Apgiication of Net Proceeds. |f all or any part of the Property Is condemned by erninsnt domain proceedings or by any proceading or purchase
in lieu of condemnation, Lender may at its election require that alt or any portion of the nat proceeds of the award be appilied 1o the Indebtsdnass
or the repalr or restoration of the Fropeity. The net proceeds of the award shall maan the award afier payment of alf reasonable costs, expenses,
and attornays’ fees incumed by Trustee or Lender in connection with the condemnation.

Proceedings

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docursits in addition to this Deed of Trust and take
whatever other action is raquested by Lender to parfect and continue Lendsr's fien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Dead of Trust, including without fimitation
all taxes, fees, documentary stamps, and other charges for tecording or registering this Deed of Tryst

Taxes. The following shall constitute taxes io which this section applies: (8) & specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; {b) a specific tax on Grantor which Grantor is authorized or fequired to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this tyns of Dead of Trust chargeable against the Lender or the holder of
tha Note; and (d) a specific tax on ail or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section appiies is enacted subsequent to the date of this Dead of Trust, this avent shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or afl of its available remedies for an Event of Default as provided
below unless Grantor either (8) pays tha tax before it bacomes delinquent, or - (b) contests the tax ag provided above in the Taxes and Liens

section and deposits with Lender cash or a sufficient corporate surety bond or othar security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
this Deed of Trust.

security agreement are 4 part of
Security Agreement, This instrumant shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have al! of the rights of a securad party under the Uniform Commarcial Cods as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. in addition 1o recording this Deed of Trust in the real property
records, Lender may, at any time and without further autherization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement, Grantor shalf raimburss Lender for es incurrad in perfecting or continuing this security interest.
default, Grantor shall assembls the Fersonal Properly in.a manner and at a place reasonably convenient to Grantor

availabls to Lender within threa (3) days after receipt of written demand from Lender,

Addrasses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information concerning the security irterast
granted by this Dasd of Trust may ba obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-~

IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor wil} make, execute an

made, executed or defivered, to Lender or to Lender's designes, and whan requested by Lender,

rerecorded, as the case may be, at such times and in such offices and places as Lender may deem aj

deeds of trust, security deeds, security agreaments, financing statements, continuati i

and other documents as may, in the sole opinion of Lender,

preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documen 2

craated by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with tha
fnatters referred 1o in this paragraph,

Atorney-In-Fact. it Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may do so for and in tha name of
Grantor and at Grantor's expense. For such purposes, Granter hereby imevocably appoints Lender as Grantor's &lttorney-in-fact for the puUrpose

of making, executing, delivering, filing, recording, and doing all other things as may ba nacessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to In the preceding paragraph,

pays ail the Indebtednaas when due, and otharwise performs ail the obligations imposed upon Grantor under this
all execute and deliver to Trustes a recuest for full reconveyance and shall exucute and deliver to Grantor suitable stataments

of tarmination of any financing statemsnt on file evidencing Lender's security interest in the Rents and the Personal Property. Any raconveyance feg
required by law shali be paid by Grantor, if permitied by appiicable law;

DEFAULT. Each of the following, at the cption of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor to make any payment whan due on the Indsbtedness.

Dofault on Gther Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other paymant necessary 1o pravent tiling of or to effect discharge of any tien.

Comglance Default. Fajlure of Grantor to comply with any other term, obligation, covanant or condition contained in this Deed of Trust, the Note
orin any of the Related Documants,

False Statements. Any wairanty, representation or Staterment made or furnished 1o Lender by or on behalf of Grantor under this

Deed of Trust,
the Nate or the Related Documents is false or wisleading in any material respect, either now or at the time made or furnished,
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Defective Coflateralization. This Deed of Trust or any of the Related ﬁcmhiénis ceasss to ba in full forca and effect {including failure of any
~ coilateral documents to creats a valid and perfectad securty interest or fien) at any tme and for any reason.
~Death or Insolvency. The death of Granior, the insolvency of Granicr, the appoi

: , ‘ intment of a receiver for any part of Grantor's property, any
~ assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruplcy or insolvency
laws by or against Grantor. R S . ‘

Foreclosure, Forfelture, ete. Cornmencement of foreclosure or forfeiture pmcéedings, whether by judicial proceading, sel-help, repossession or
any other method, by any creditor of Grantor or by any governmentat agency against any of the Propenly. However, this subsection shall not apply
in the event of a good faith dispute by Granter a3 to the validity or reasonableness of tha ciaim which is the basis of the foreciosure or forafeiture

proceeding, provided that Granitor gives Lender viritten notice of such ciaim and furnishes reserves or a surety bond for the claim satisfactory ©
Lender. -

Breach of Other Agreement. Any breach by Grantor undsy
within any grace pericd provided therain,
Lender, whether existing now or later.

the terms of any other agresment betwaen Grantor and Lender that is not remedied
including without limitation any agreement concerning any indebtedness or other obligation of Grantor to

Events Affecting Guarantor.. Any of the preceding events accurs with respact to any Guarantor of any of the Indebtedness or any Guarartor dies
or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Gusranty of the Indsbtedness. Lender, at its option, may, but

shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manney satisfactory
to Lender, and, in doing so, cure the Event of Defauit, .

Insecurlly. Lender in good faith deems itself insecure.

Right te Cure. If such afailure is curable and if Grantor has not been given a notica of a breach of the same provision of this Deed of Trust within
the preceding tweive (12) mornths, it may be cured (and no Event of Default will have occurrad) if Grantor, after Lender sends written nofice
demanding cure of such failure: (a) cures the failure within fitsen (15) days; or (b} if the cure requires more than fifteen (15} days, immediataly

initiates steps sufficient to cure the failure and thereafier continues znd compietes alt reasonable and necessary steps sufficient to produce
compliance as soon as ressonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occummence of any Event of Befault and at any time thereafter, Trustee or Lender, at its option, may
exercise any ona or more of the following rights and remedies, in addition to any other rights or remedies providad by law:

Accelerate indebtedness. Lender shali have the right at its option without notice to Grantor o declare the entire Indebtedness immediately due
and payable, including any prepayment penally which Grantor would be required to pay.

Foreclosure. With respact 1o all or any part of the Real Property, the Trustee shall have ths right to foreclose by rotice and sale, and Lender shali
have the right fo foreclose by judicial foreclosure, in either case in accordance with and to the fuil extant provided by applicabla law. if this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitled to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisty the judgment, execution may issus for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and remediss of a secured party under
the Unifonn Commerciai Code. ;

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply ths net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use feas diractly 1o Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply ths
proceads, cver and above the cost of the receivership, againc: the indebtadness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Tenancy at Sufferance. It Grantor remains in pomassibn of the Preperty aiter the Property is sold as provided above or Lendesr otherwise
becomes entitled io possession of the Propaity upon default of Grantor, Grantor shall become a tenant at suiferance of Lender or the purchaser of

the Property and shall, at Lendar's option, eithar (a) pay a reasonabla rantal for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender. ’ : :

Uther Remedles. Trustee or Lender shall have any other right or remedy providad in this Deed of Trust or the Note or by iaw.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of tha Personal Property is to bs made. Reasonable notice shall mean natice given at least

ten (10) days before the tims of the sale or disposition. Any sale of Personal Property niay be mads in conjunction with any sals of the Real
Property.

Sale of the Property. To tha extent permitted by applicable law, Grantor here‘by waives any and all rights to have the Property marshalled. in
exercising its rights and remedies, the Trustes or Lender shall be free to seli all or any part of the Property together or separately, in one sale of by
separate sales. Lender shall be entitled to bid at any public sale on ail or any portion of the Property.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Dead of Trust shall not constitute a waiver of or prejudice

the, pasty's rights otherwise to demand strict compliance with that provision or any cther provision. Election by Lender tc pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an

election to make expenditures or to take action to perform an obligation of Grantor under this Dead of Trust after failure of Grantor to perform shall
not affect Lender's right to declare a default and to exercise any of its remedias, ‘

Attornsys’ Fees; Expenses, if Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reascnable as atiorneys’ faes at trial and on any appeal, Whether or not any court action is involved,
all reasonable expenses incumed by Lender which in Lendsr's opinion are hacessalry at any time for the protection of its interest or.tho
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph Include, without Himitation, however subject to any fimits under applicabis ‘law,
Lender's attorneys’ fees whether or not there is a lawsuit, Including altornays’ fess for bankruptcy proceedings (including etforts to modily or
vacate any automatic stay or injunciion), appeals and any antizipated post-judgment collection sefvicas, the cost of gearching records, obtaining
title reports (Including foreclosure reports), surveyors' reports, appraisal fees, tils insurance, and fees for the Trustes, to the extent permitterd by
applicable law. Grantor also will pay any court casts, in addition to all other sums provided by lav.

Rights of Trustee. Trustee shali have all of the rights and duties of Lander as set forih in this zection.
POWERS AND CBLIGATIONS OF TRUSTEE. The following provisions relating to tha powers and obligations of Trustee are part of this Deed of Trust.

Powarz of Trustee. In addition to alt powers of Trustee arising as & mattar of law, Trustes shaii have the power 1o take the folibwing actions with
respoct to tha Property upon the written request of Lendsr and Grantor: (a) join in prepsring and fiing a mep or plat of the Real Propery,
including the dedication of strests or other rights to the pubtic; (b) join in granting any easement or creating any restiction on the Resl Property;
and (c) join in any subordination or other agresment affecting this Dead of Trust or tha interest of Lender under this Dead of Trust.

Cbligations to Notify. Trustee shell not ba obligated to notity any other party of a pending saie under any other trust deed or fien, or of any action
or procaeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. oo

Trustes. Trustes shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies sat forth abovs,
with respect to ali or any part of the Property, the Trustee shall have the right 1o foreclose by nofice and sale, and Lender shall have the right to
foreclose by judicial foreclosurs, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee ta any Trustee appoinied hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the otiginal Lender, Truslee, and Grantor, the book and pags where
this Deed of Trus! is recorded, and the name and address of the successor trustes, &nd the Instrument shall be executed and acknowledged by
Lender or its successors in interast. Tha successor trustes, withait convayance of the Property, shall sucoesd to &l the title, power, and duties

conferred upen the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
alf other provisions for substitution, c

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Dead of Trust shall be in wiiting, may be sent by telefacsimile, and shall ba
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effectivo when actually delivered, or when deposited with a nationally racegnizad ovarnight courler, or,’ If malled, shall be’ desmod efiective when
deposited in the United States mall first class, certified or registerad mall; postage prepaid, directed to the addressos shown itear the beginning of this
Deed of Trust. Any party may changs its address for notices undar this Desd of Trust by giving formai wriiteh notice to the other parties, specifying that
the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priority over this

Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust.  For notice purposes, Grantor agrees to keep
Lender and Trustes informed at ali times of Grantor's cument address. S

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Dead of Trust:

Amendments. This Deed of Trust, together with any Related Decuments, constitutes the entire understanding and agreernent of the parties as to

the matters set forih in this Deed of Trust. No alteration of or amsndment to this Dead of Trust shell be effective unless given in writing and signed
by the party or parties sought to be charged er bound by the alteration or amendment,

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lendsr in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Qregon.

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust. .

Merger. There shall be no merger of the interest or astate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All abligations of Grantor under this Dead of Trust shall be joint and several, and &l references to Grantor shall mean each and
every Grantor, This means that each of the persons signing below Is resgonsible for all obligations in this Deed of Trust.

Severabllity. |If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceatle as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as o any other persons or circumstances. if feasible, any such
offending provision shall be deamed to be modified to bae within the limits of enforceability or validity; howsver, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust In all other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns: If ownership of the Property becomas vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Dead of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cperate as a waiver
of such right or any other right. A waiver by any party of a provision of this Dead of Trust shall not constitute a waivar of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constituts a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions.

Whenever consent by Lender is required in this Deed of Trust, the granting of such conssnt by Lender in any instance shall not constiuts
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTGOR AGREES TO ITS
TERMS. : : . S R :

GRANTOR:

S MCBRIDE
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INDIVIDUAL ACKNCWLEDGMENT

emrzor o) , | oemeeeeeernassssnrazeny
-\ F )‘% BURR\ Qs s N KIN E VINSON

)5 N i o,

COUNTY OF ,KCC{ Ir- d_,‘(’l-\ ) Al LEE~" MY CORMISSIDN EXPIRES 0;'? 18, 1899
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On this day before me, the undersigned Notary Public, personally appeared EVERETT S MCBRIDE and ETHEL W MCBRIDE, to me known 1o be the

individuals described in and who exscuted the Deed of Trust, and acknowladged that they signed the Deed of Trust as their frae and voluntary act and
deed, for the uses and purposes therein mentioned. : .

Given under my hand and offlclal seal this :Z.f ) day of . J a_Ar/ , 18 97 .
- . ,ﬂ‘
By l‘_\/ﬂ/ Lo G s Reslding at Kot pratt, M5

Notary Public In and for the State of __QL%L_ My commisslon explres (A1~ / e/ 999
REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have baen
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Dead of Trust (which ls deliverad fo you togsther with this Dead of Trust), and 1o raconvay,

without warranty,-to the parties deslignated by the terma of this Deed of Trust, the astate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to: :

Dats:

Beneficlary:
; By:
s

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 () 1997 CF! ProServices, inc, AT rights reserved. [OR-G01 MCBRIDE,LN R22.0YL)

STATE OF OREGON : COUNTY OF KLAMATH: ©8S8.

Filed for record at reques! of Amerititle G the 30th
of January AD.1997  ar__ 11:17 o'clock __ A+ M., and duly recorded in Vol. ____ M97
of Mortgages onPage 2749

: . ST ", «Bemetha G, Lc/xg:h‘ County Clerk
$30.00 : S " by /%’f”:{fd!ﬂm'i‘{{{d:x




