P.O.Box3176: T
Portland; Oregon 972083176
[ Y by Vi, S ’§‘

uNEoFCREDITWSTRUMENT)
... . DEED'OFTRUST . = . .

"’"(Sp:ace'_abo'vev this line for Recorder's use}

_Date:: laniary 17__ 1997

... Adtkess: 2385 Linda Vista Dr
Klamath Falls OR 97601

_ GREGREY LEIGH BAKER ‘AND e : -
Borrower(s): e g VVDEL?'L:R‘AVKER St 2 S Address: 23p5 Linda Vista

i

Dr

IR F O Lo : 37501 :
Beneficiary/("Lender“): United States National Bank of Oregon - 3 Aqérgs‘s'i”P.’O'; Box 3176, Portland, OR. 97208-317s -
Tristee: ** U.S! Bank of Washirgton; National Association addross: 501 Hawthorne Bivd, Suite 301

o U Ponland, Oregon 97214
1 GRANTOF DEED OF TRUS.T'.Bys'ignih‘gsl\)(eleW ‘éys;;G;'a‘r’a_tdr;f | irrevocébly grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following property, Tax Account:NumAber “Ragsass. i located in
KUAMATH & oorrrt i+ County; S'tate"of;Orggqn\;mare paiunicula{!y:describeq"as f?""f"‘fsf

SEE EXHIBIT

improvements and fixtures now or later lgkﬁ‘a‘}éaﬁﬁt‘ﬁe‘}?frdpemy (all referred 1o in this Deed of Trust as "the Property™). | also

hereby assign to Lender any existing. and, future leases:and rents;._‘frdm".the""Prqpenyas additional security for the debt

described below. | agres.that | will be legally bound by ali the terms stated'i this Deed of Trust,
2; DEBT SECURED. This Desd of Trust sscires the foll | o

or as described on Exhibit A; which is attachad hs and by this Lriei‘\fié:g‘rgr;égiﬁc@fﬁfb[éied;h'erverin. and all buildings and other

L1.a. The payment o the"principal, infsres it report fees, late, charges, attomeys’ foes (including any on appeal or
réViaW),J',qollgction:}gq‘st‘s,;an ' ;amounts, owing under. - note. with: an . original principal. amount . of

od

. dated b : signe

T
£t

' i

and ‘payable ‘o Legde-r, on ‘which ﬂ"\‘of g
obligations, if any {collectively “Note™):

ol it 5 ("Borrower")
ast payment is due il T . as well as the following

andlgny‘éxt-ensi:ohé ahd‘»-rebewé_ls pféhyilengtﬁ.:ﬁié -vyohrds LINE OF CREblT‘
Trpgtjif'gfliig;'para_’graph‘_z;a.. is checked, unle s paragraph’ 2. b is also'checked, -

]

b The payment of all amounts that are payable to Lender at any timeuridera:
Equity Creditiine Agreement ~ ' dated January 17% 19
thereto ,\(‘fC}red‘i_t_Agrg_aemeth“),_slig_ngdl' by e Hhiran :
Gregrey Leigh Baker and Denise Vydel.l Baker - T : ' {(*Borrower”).
The Credit Agreementis for a revolving li Wer may obtain (in accordance with the terms of the
ore occasions. The maximum principal amount to be
7 y reementis$ 75 gog B
The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the
Credit_‘Ag(reémgﬁgi‘dyripg which advances’ can’ be obtained by Borrower, followed by 2 repayment period during which
Borrower must repay all amounts owing to, Lender. under the terms of the Credit Agreement. The length of the repayment
period and the maturity date will depend on the amounts owed at the beginning of the repayment period, but jt will end no-
later than the/ma_turity‘d»e;ue of ‘Janua: Ghogne EV e oo ot ' :

. and any riders or ameindments

This Deed of Trust secures th -Agreery payable to Lender at any time
under the Credit Agreement, the payment of afl interest, cradit r o3, fate chargas, membership fees, attorneys’ fees
(including any on appeal or ré\(ie\-v),"colléc'tibt) nd'any and all other amounts that are payable to Lender at any time
under the Credit Agresment, and any‘éxtghf.:ig’r;‘s and renewals ofanylength, . - .+ '

(X <. This Deed of Trust also secures the: payment of all other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of
Trust. This Deed of Trust also secures t'hé._l"e,béyrﬂ_héni of any future advances, with interest theréon, made to Borrower under.
thisDeedofTrust:;-,«.-~.; S s e e ; N S

The interest réfe,~.p6yméfrti'térms -and balancedusunderthe No'tahr Credit Agresment ‘or both, as applicable, 'ifri'a\f/lb;e‘
indexed,’eadjﬂsfed,—: renewad or fenagotiated-in accordance With;»Ih?‘;Q[mS»,Qf-tbg,N‘th‘and the Credit Agreement'and;any
extensions and reriewals of the Note or Credit'Agr'e‘éﬁ%ém‘or'bqth.‘as'abpiicable. Vo SRR :
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. B o ‘i". . v 57
~ 3.INSURANCE, LIENS, AND UPKEEP, .
B0 will keep thi - Pm‘pfeny;‘_a.jm'u'red,‘,byd‘_c‘

3.2 | will pay taxes and any debts that might become 3 lien
d will keep it freae of trust deads,
: ) and the Parmitted

I am responsible
you. The cost of
Credit Agreement.
Agreement, the. h
Credit Agreement
effective date of
Coverage la
coverage.

4. DUE oN
declare due
Trust if ajl o

SALE. | agree that you may, at
and payable al| sSuUms secuy

;. this Deed of Trust at the time you

e necessary to pe
Deed of Trust and.l will pay all recordi

and costs inyqlved.
6. DEFAULT. It wili be a default:

6.1 If you do not receive any pathent on the debt secured
by this Deed of Trust when it js due; .- RIS
6.2 If I commit fraud of make any material misr
C Agreement, this Deed of Trust, of any aspect of my
line of credit. For example, it will be a default if | give you a
alse financial statement, or if | do_not tell you
financial situation, about the:
ect 1o this Deed of Trust, or about .
obtamedvf‘r,om you through the Note orline 9f credit;

6.3 If any action or inaction by me

security for the Nots or Credit Agreement, including, but not

limited to, the following: - e -

a. If all or any part of the Pro

Property, is sold or transferred:

b.If| fail 10 maintain

c. If commit waste on the Property

destructively,
Afl die; -

e. lf | fail to

on the Prop

my use of the money |

perty, or an interesi, in the

S . the or otherwise
se or fail to Maintain the Prpp.er,ty:,ﬁ S e
ome-a lien

e

sYiEagl

Pay taxes or any debts that riight b
erty; ’ .

52~E6530 OR 12/95

* for yourre

" ‘ownership, possession orcontrol of the Property.

-.-epresentatives.

= 1T ) { ! ateri =" this Deed of T
tation in ‘connaction with my loan application, the Note or "
' thi :

the truth _ in
Property. that is . d

adverseiy’ affeéfs yo‘ur .

required insurance on the Property; ~

ROPY T and 2 Bank Copy ‘3-Consiimer

S T %’ = %{ag
penty frés’ of ‘desdé of trust

Deed of Trust and other
t

,‘_Permmed_l.ien,o
i If 1 fail to kee

. _ HTS AFTER DEFAULT. After a default, you wilj

“have jth'e‘_‘fcl!owin’g‘ rights” and May use any one, ‘or any
combination of them, at any timne. ) o

Iy +You may declare the entire secured debt immediately

¢ due and payable all at once withcut natice. .

advertisement and sale. .

7.4 You may have any rents from the Property coliected and
pay the amount received, over and above costs of collection
and other lawfu] éxpenses, on the debt secured by this Deed
ofTrust-- 0 . ,
7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. [ you foreclose this
i y by suit in equity or
ment and sale, i will also be liable
sonable attorney fees including any on appsal or
wreview.. o T
*7.86'You may use any other rights
this Deed o?'Trust. or other agreements, including but not
limited to any Note or Credit Agreement,

8. HAZARDOUS SUBSTANCES,
8.1 Exce

You have under the law,

erty, nor has any hazardous
veen . used, produced, or released
Property or any adjacent property prior to my

8.2 Fwilt h‘dt*cé(:s_e or permit any activity on the Property
that directly or indirectly could result in the release of any
) { er the Property or any

eit

arrange to
erformed or i the audit reveals a default
azardous " substances. If 1 refuse to permit you or vy
to. conduct an envirenmental audit on the

you may specifically enforce performance of this

have the audit
pertatning to

Property,
provision. o
8.4 I will indemnify and held you harrnless

any and ali clanms;'demands,
* proceedings, - damages;

from and against
fiabilities, lawsuits and other
losses, liens; Penalties, fines,
-clean-up' and other costs, ‘expenses, and attorney fees
v(including,.any .On_appeal or. review) arising directly or
indirectly from or out o}? orin any way connected with (i}/the
breach . .of.. any..repres i
agreement concerni
Tust or in any €
in connection with the debt secured
~{it) any relsase ‘onto or under the Pro
of any hazardous sub

ment executed
by this Deed of
"ty or other >
Curs as a
by me or my agents or
ny release onto or under
Fous: substance that oceurs during
Possession, or control of the Property.

perty.
. my qune_srsh:p,‘

8.5 If you shall

-OWn right, you may, at your option, conv
. Mme. i covenant an agres that | shall acoe
instrument” of ‘conveyance and resume

OU, at your sole discretion, shalj
any ‘instrument conveying the
shall- be  deemed

e conveyance.
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8.6 All of my representations, warranties, covenants and.
agreements ‘contained in this Dead of Trust regarding any.
~hazardous substance, including. but not  limited to  my ,
agreement to accept conveyance of the Property from you. -

and to resume ownership, sha!l survive foraclosure of this

Deed of Trust or acceptance by you of a deed .in lieu of

foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this

Deed of Trust or the period of time | remain in possession,
custody. or control of the Propery fellowing either
foreclosure of this Deed of Trust or acceptance by you of a -

deed in lisu of foreclosure,

| agree to all the terms of this Déad o
S _

. egrey Leigh é\a_k_gj/

8. SATISFACTION GF DEED OF TRUST. When ths Note or

:Credit ‘Agreement or both, as applicable, are completely
- ‘paid- off and ‘the Credit Agreement, as applicable, is

cancelled: ‘and. terminated as to any future loans, . |

+ understand. that you will request Trustee to reconvey,
“without warranty, the Property to the person legally entitled

thereto. | will pay Trustee a reasonable fee for preparation
and: execution of the reconveyance instrument and i will
record the reconveyance at my expense,

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever I move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be

‘governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "I", *me” and
"my’ mean  Grantor(s), and "you" and “your" mean

‘Beneficiary/Lender.

| | R ’.‘/ ) "
AW deae Voot Gakne s
| Grantor penise Vyde!l Baker

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGQN ‘
o ' ) ss.

County ,of%/mm | | ) |

Personally appeared the above named L.gl)\iﬁwk b{-ﬂ

1-24-9 7

Date

i Bokiy) * 10 e it Babr)

and acknowledged the foregoing Deed» of Trust%) bg Y

- QFFICIAL SEAL
GERALGINE REVE -
NOTARY PUBLIC-QRERON
¥ COMMISSION NQ. 036812 ‘
GV COMMISSION EXPIRES AUG, 18, 2700

- voluntary act.

- Before me:

. Notary Public for Oregon
1‘ M‘/"'Célr'ﬁmffssibh expirm@ U-—’gﬂ/ g 2000 —

TOTRUSTEE:

REQUEST FOR RECONWEVANCE

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
sacured by this Deed of Trust, have been paid infull. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persens legally entitled thersto.

Date:

52-EB530 OR 12/96

- Signature:

COPY 1 and Z-Bark; CORYVSECénsx_imgr‘ :
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T EXHIBITA

 TO DEED OF TRUST

 EXHIBIT "A"
LEGAL DESCRIPTION

Lot 9 in Block 2 of FIRST ADDITION TO LOMA LINDA HEIGHTS, according

to the official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon. Saving and exce%tmg {that portion deeded to the City of Klamath Falls in Deed
Volume M66 o page 9332, Microfilm Records of Klamath County, Oregon, more particularly
described as follows: ‘ ‘

BegirmingI at a point on the South line of Lot 9, Block 2, FIRST ADDITION TO )
LOMA LINDA HEIGHTS, said point being 3.80 feet East of the Southwest corner of said
Lot; thence Easterly along an arc of a curve having a radius of 35.00 feet, throughan -
angle of 62 degrees, a distance of 37.87 feet more or less to the South line 36.05 feet
more or less to the point of beginning, all in the City of Klamath Falls, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: s

Filed for record at request of Amerititle

of

the 30th

FEE

January AD,19 97 o . 11:17 o'clock __A- M., and duly ecorded in Vol. ____M97
of « Mnrrkga_ges‘ — ... onPage _ - 2754

v S B ‘ S ernctha G. Letseh, County Clerk
$25.00 > ' : B ol f
‘ o by o |2 /




