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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, made this 23rd day of December, 1996, between WARREM TAYLOR aka
N R. TAYLOR and DARRELL G. TAYLOR aka DARRELL TAYLOR, as TRUSTOR, whose address is,
X , Orovada, Nevada 89425, and L
L.C,as TRUSTEE*, whose addr
hér successer) of The Melissa iscreti y , efi

e
Uli\l!q .

% WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER
OF SALE, the following described property, situated in f.ake County, State of Oregon:

An Undivided 88.12 percent tenants in common interest in the following described property:

Township 39 South, Range 16 East of the Willamette Meridian, Section 31: S12Nin
SE1/4 NE1/4; S1/2 SE1/4 NE1/4; S1/2 SW1/4 NE1/4 NW1/4; Lots 1 and 2; SE1/4
NW1/4; and Tract "A" of H.E. Survey No. 167 embracing a portion of said Section 3 1,
said Tract "A" more particularly bounded and described as follows:

" Beginning at Corner No.1, from which the North Quartef corner of said Section 31 bears
North 24" West 20.23 chains distant, thence South 24 East 20.23 chains to Comer Ne. 2,
thence South-89°31' East 18.87 chains to Corner.No, 3, thence North 22" West 20.31

chains to Corner No.4, thenceNorth 89°42' West 18.89 chains to Comer-No. 1, the place
of beginning, - o g ,

4 Township 39 South, Range 16 East of the Willamette Men’dian, -

Section 32: S1/2 SW1/4 NW1/4 NE1/4;N1/2 NW1/4 SW1/4 NE1/4; §1/2 S1/2 NE1/4

NW1/4; N172 SW1/4 NW1/4; S1/2 S1/2 NW1/4 NW1/4;N1/2 5172 SW1/4 NWi/4: N122

SE1/4NW1/4; W1/2 8172 SE1/4,NWI/4; and W1/2 E1/2 SW1/4;

Township 40 South, Range 16 East of the Willainette Meridian, Section 8 SW1/4 SEl/4;
and Section 17: NW1/4 NE1/4; o Yo

AND
The following‘described real property located in Klamath County, Cregon, to-wit:

Section 23: NE1/4 NE1/4; $1/2 NE1/4 except §1/2 N1/2 SE1/4 NEV/4; SE1/4 NW1/4;
E12SW1/4; SEl/4 except S112 S1/2 SEl/4 SEI/4;

Section 24: NW1/4 NE1/4; NW1/4 except N1/2 N1/2 NW1/4 NW1/4 and N1/2 5172
NW1/4 NW1/4; SWi/d except N122 N1/2 NEIA SW1/d and 172 S1/2 N1 g SWi/d
and N1/2 N1/2 SWi/d4 SW1/4; | [

Section 25: NW1/4 except $1/2 N1/2 NEV/ANW /4 and N12 S1/2 NEI/4 NW1/4 and
NUZ N2 SEVANWY/A; W1r2 SE1/4; SWU4 except SIZNWI/4 SWij;




* Section 26; ‘s';é‘i'r/‘é;;Nizj/A NWIANELS, P M@ 2 7@6 45

Section 35: NEL/4 NW1/4; NW1/4 NE1/4; SE1/4 NELa; NE1/4 NE1/4 Except 12
NIZNEVANEL4; e R

Section 36: N1/2 NE1/4; SE1/4 NE1/4 except N1/2 S1/2 SE1/4 NE1/4; N1/2 N1/2 NE1/4
NWI1/4; 81/2 N1/2 NI/2 NW1/4; S1/2 S1/2 N1/ NWI4;.

All located in Township 39 South, Range 15 E.w.M; together with all water rights and
improvenients appurtenant thereto.

Together with all building, fixtures and improvements thereon and all water righs, rights of way,

easements, rents, issues, profits, income, tenements, hereditaments, privileges and appurtenances thereunto

belonging, now or hereafier used or enjoyed with said property, cr any part thereof, SUBIJECT, HOWEVER, to the

right, power and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues,
and profits; ’ : e . o

2 Dromissory note of
f Beneficiary at the
modifications

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condition and repair; not to remove or demo
thereon, to complete or restore promptly and in good and workm
constructed, damaged or destroyed thereon;
property; not to commit or permit waste thereof; not to commit,
violation of law; to do all other acts which from the character or
the specific enumerations herein not excluding the gerieral; and,
being obtained for the purpose of financing construction of impr

lish any building
aniike manner any building which may be

aws, covenants and restrictions affecting said
suffer or permit any act upon said property in

use of said property may be reasonably necessary,
if the loan secured hereby or any part thereof is

ovements on said property. Trustor further agrees:

(a) To commence construction promptly and to pursue same with

reasonable diligence to
cempletion in accordance with plans and specifications satisfactory to Benefici

ary, and
{b) To allow Beneficiary to inspect said propefrty at all times during construction. ,
Trustee, upon presentation to it of an affidavit signed by Bene

by Trustor under this numbered paragraph, is authorized to accept as
therein, and to act thereon hereunder. :

ficiary, setting forth facts showing a default
Tue and conclusive all facts and statements

2.
on the improvements now existin

companies approved by Beneficiary with loss payable clauses in favor of and in form acceptable to Beneficiary. In
event of loss, Trustor shall give immediate notice to Beneficiary, who may make proof of loss, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly o Beneficiary instead
of to Trustor and Beneficiary Jjointly and the insurance proceeds, or any part thereof, may be applied by Beneficiary,
at its option, to reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged.




S03.  To déli:yer‘tb,’{payﬁfo'r‘and rﬁaibtéiﬁ with Bén’f:ﬁ;:iar)‘{j until the indebtedness secured hereby is paid
in full, such evidence of title as Beneficiary may require, including abstracts of tiﬂc_ or policies of title insurance angd
any extensions or renewals thereof or suppiemems thereto, SRR :

'

4. To appear in and defend any action or proceeding purporting to affect the security hereof, the title
to said property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also
appear in or defend any such action or proceeding, to pay all costs and expenses, including cost of evidence of title
and attorney's fees in a reasonable sum incurred by Beneficiary or Trustee.

5. - To'vay at least 10 days before delinquency all taxes and assessments affecting said property,
including all assessments upon water company stock and ail reats, assessments and charges for water, appurtenant to
or used in connection with said property; to pay, when due, all encumbrances, charges, and liens with interest, on

said property or any patt thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees and
expenses of this Trust, '

rein provided, then Beneficiary or
ustor and without releasing Trustor
ch extent as either may deem
necessary to protect tl ¥, » CONtest, or compromise any
encumbrance, charge €ars to be prior or superior hereto; and in exercising
any such powers, incur any liabili » expend whatever amounts in its absolute discretion it may deem necessary
therefore, including cost of evidence of title, employ counsel, and pay his reasonable fees.

7. To pay immediately and without demand all sums expé'nded heieunder by Beneficiary or Trustee,

with interest form date of expenditure at the rate of ten per cent (10%) per annum until paid, and the repayment
thereof shall be secured hereby. o '

ITIS MUTUALLY AGREED THAT:

8. Should said property or any part thereof b iaken or damaged by reason of any public
improvement or condemnation Proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary

shall be entitied to all compensation, awards, and othey payments or relief therefore, and shall be entitled at its option
1o commence, appear in a dna prosecute in its own name,

are hereby
» Wwho may, after deducting therefrom alf its expenses, including attorney's fees, apply the
same on any indebtedness secured hereby. Trustor agrees o execute such further assignments of any

compensation,
award, damages, and rights of action and proceeds as Beneficiary or Trustee may require.

9. At any time and from time to time upon written request of Beneficiary, payment of its fees and
presentation of this Trust Deed and the note for endorsement (in case of full Teconveyance, for cancellation and
retention), without affecting the liability of any person for the payment of the indebtedness secured hereby, Trustee
may (a) consent to the making of any map or p! i {b)join in granting any easement or creating any
restriction thereon; (c) join in any subordination or other agreement affecting this Trust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of said property. The grantee in any reconveyarnce may be
described as "the person or persens entitled thereto”, and the recitals thetein of any matters or facts shall be

conclusive proof of truthfutness thereof. Trustor agrees to pay reasonabie Trustee's foes for any of the services
mentioned in this paragraph. ' ‘

As additionai security, Trustor hereby assigns Benéﬁéim , during the continuance of these trusts,
oyalties, and profits of the broperty affected by this Trust Deed and of any personal property
Until Trustor shall default in the payment of any indebtedness secured hereby or in the performance

t hereunder, Trustor shall have the right to cbllectal_! such rents, issues, royalties, and profits earned
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prior to default as they béco‘n‘lé'auey and péyab‘le.‘ If Trustor shélf default as aforesaid, Trustor's ﬁgﬁt to collect any of
such moneys chall cease and Beneficiary shail have the right, with or without taking possession of the property
affected hereby, to collect all rents, royalties, issues, and profits. Failure or discontinuance of Beneficiary at any

time or from time to time to collect any such moneys shall not in any manner affect the subsequent enforcement by

Beneficiary of the right, power, and authority to collect the same. Nothing contained herein, nor the exercise of the
right by Beneficiary to collect, shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or

option, nor an assumption of liability under, nor a subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option.

1. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in
person, by agent, or by a receiver to be appointed by a court (Trustor hereby consenting to the appointment of
Beneficiary as such receiver), and without regard to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or any part thereof, in its own name use for or otherwise
collect said rents, issues, and profits, including those past due and unpaid, and apply the same less costs and

expenses of operation and collection, including reasonable attorney's fees, upon any indebtedness secured hereby,
and in such order as Beneficiary may determine. s G

12. The entering upon and taking possession of said property, the collection of such rents, issues, and
profits, or the proceeds of fire and other insurance policies, or compensaticn or awards for any taking or damage of
said property, and the application or release thereof as aforesaid, shall not cure or waive any default or notice of
defauit hereunder or invalidate any act done pursuant to such notice,

13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate as

a wajver of such right and the waiver by Beneficiary of any default shall not constitute a waiver of any other or
subsequent default. '

14, Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness
secured hereby or in the performance of any agreement hereunder, all sums secured hereby shall immediately

become due and payable at the option of Beneficiary. In the event of such default, Beneficiary may execute or cause
Trustee o execute a written notice of default and of election to cause said property to be sold to satisfy the
obligations hereof, and Trustee shall file such notice for record in each county wherein said property or some part of

parcel thereof is situated. Beneficiary also shall deposit with Trustee, the note and all documents evi
expenditures secured hereby.

dencing

15. After the lapse of such time as may then be required by law following the recordation of said
notice of default, and netice of sale having been given as then required by law, Trustee, without demand on Trustor,
shall sell said property on the date and at the time and place designated in said notice of sale, either as a whole or in
separate parcels, and in such order as it may determine (but subject to any statutory right of Trustor to direct the
order in which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the
highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, post pone the sale from time te time unti} it shall be
completed and, in every case, notice of postponement shall be given by public declaration thereof by such person at
the time and place last appointed for the sale; provided, if the sale is postponed for longer than one day beyond the
day designated in the notice of sale, notice thereof shail be given in the same manner as the original notice of sale.
Trustee shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant
or warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, including Beneficiary, may bid at the sale. Trustee shail apply the proceeds of the
sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment
of the Trustee's and attorney's fees; (2) cost of any evidence of title procured in connection with such sale and
revenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof, not then repaid, with accrued
interest at 10% per annum from date of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if
any, to the person or persons legally entitled thereto, or the Trustee, in iis discretion, may deposit the balance of such
proceeds with the County Clerk of the county in which the sale took place. - '

‘
e




- 16, Upon the occurrence of any default hereunder, Be
sums secured hereby immediately due and payable and foreciose th;
the foreclosure of mortgages on real property and Bencficiary shall be entitled to recoy
and expenses incident thereto, including a Teasonable attorney's fee in such amount as

proceeding ali costs
shall be fixed by the court.

17. Beneficiary may appoint a successor ling for record in the office of the
County Recorder of eac} i ' situated, a substitutiiy of tristee.

From the time the substi to all the powers, duties, authority and
title of the trustee named herein or itution shall be €xecuted and

acknowledged, and nhotice thereof i f mad , in the manner provided by law.

18. This Trust Deed shalj apply to, inure to the benefit of, and bind all parties here
legatees, devisees, administrators, execuiors, successors and assigns, All gb]
and several. The term "Beneficiary" shalj mean the owner and holder, including any pledgee, of the
hereby. In this Trust Deed, whenever the context requires, the masculine gender includes the femini
and the singuiar number includes the piural. T

19, Trustee accepts this Trust when'this Trust Deed, duly exscnted and acknowledged, is made a
public record as provided by law. Trustee is not obligated 1o notify any party hereto of pending sale under any other

Trust Deed or of any action or proceeding in which Trustar, Beneficiary, or Trustee shail be a party, unless brought
by Trustee, ~ ’

20. This Trust Deed shal be construed according to ths lé\Vs of the State of Oregon.

21. The undersigned Trustor iequests that a copy of any netice of default and of any notice of sale

hereunder be mailed to him at the address hereinbefore set forth,

Signature of Trustors

e p F

Warren R. Taylor

arrel] G. - fziylor v

STATE OF NEVADA )
188,

COUNTY OF 4erarzoc o 7 )

day of Jhwoer  ,AD. o= Personally appeared before me WARREN R
{'the above instrumient, ) edged to me that he executed the same,

SIATEOFNEVADA o, NCEEAY Pt ey

COUNTY OF Hevye Eolpy ‘ij' _ | N £y Kg&:ﬁg%g:ﬁ{;ﬁfﬁ
Onthe & dayof Z&MA»Q _LAD. 19 27, personally ; appearcd before e DARRELLG.

TAYLOR, the signer of the above instrurfient, who duly acknowledged to me that he executed the same,

v

Pid . R i ’
: é{?ﬁ,wu /(o-:,» ,;,.éxiu_z
.}‘ﬁtary Pablic - 7 SR

5 JANICE KAy FALLERT

s NOTARY PUBLIC
gﬁi}.‘:{% HUMEOLDT Co. 1Evapa
BRI ShL P S

s .o

SN eagin L { .xpire..

. Feb. 3 ) SR
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REQUEST FOR FULL RECONVEYANCE

(To be used only when mdcbtedness secared hereby has been paxd in full)

: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the
within Trust Deed. Said note, together with all other indebtedness, secured by y said Trust Deed has bee fully paid
and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the
terms of said Trust Deed, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Trust Deed delivered to you herewith, together with the said Trust Deed, and to reconvey, without warranty,
to the pames desngnated by the terms of said Tmsz Deed; all the estate now held by you thereunder.

DATED s 190

- Mail reconveyance to

\\ _'('1*"+‘ir.,‘

iﬁﬁi i

filed for record on

1980

‘.at.”&,‘;gg__,o'clockﬂ___ﬁ}\:i_ sad moonded
on p‘gg& A4 mvook . JOT  tuwcssd

of th‘ 4‘0 MLS of mtd Comaty

k‘km& ud@" l suu:)w(
mv Clerk

) Clas)) ey

STATE OF OREGON COUN'I Y OF KLAMATH S

Filed for record at request of Wa rren R. Tavlor the 30th

of January _ADL19. 97 ar 11:40 - o’clock 'A M., and duly recorded in Vol. __M97
of Mortgages SRR onPage 2775

Bemetha G. Letsch, County Clerk
d’ [ ,}:;d/

$40.00




