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THIS DEED OF TRUST IS ‘DA:I‘ED DECEMBER 1? ,1996 “afhon- Richard ‘F Laubengayer ‘and Susan M
Laubengayer, whose addressjsg 259, Southshore, Klamakh Fﬁ!ls, OR.. 9760“5 ‘(referved to below as "Grantor”);
South Valley Bank & Trust, whose address Is 5215 South Sixth S!reet, Klamath Falls, ORt 97603 (referred to

below eometimes as "Lender” and sometimes.as: “Beneficlary”); and Wiillam P, Brandsness, whose adgress is
411 Pine St?eet, E(lamath Falls, OH 97601 (refewed te treiow as ”‘Tmstee").

CONVEVANCE AND GRANT. For v&mw wnsmara!mn, Gmntor eonveys !o Tmstea tor the benefit of Lender a3 Beneflclary el of Granter’s
right, fitle, and inlsrest:in end to the {oliowing . describad real- property, together with all exisling or subssequently. erectsd or affred buidings,
Improvements and fidures; all easoments, rights of way, and sppuftananoas, afl walsr, water rights and ditch rights (including stock in utilities with ditch
“or imigation’ rights); and all other Hghts; royalties; and- profits relating 1o tha real properly, including 'without iimiistion al minerals, of, gas, geothsmmal
and smﬂar matiars, !ocaied ln lama Coun‘ky, State m‘ Gregon ( e "Rea! Fraperty "}

Lake of. the Wocda Pmperiy Aﬂ !mpravemen&s and a !easehold interest in Lot 05, Block U, Lake of the
We -mla Rewemmn Sub—Umﬁ, Klemath Ceun!y, Oregen.* i

y ! 4 the fmlowing meanlngs whsn tsed in th‘v Deed o? Trusl Terms no! oiherwnse dafinad in this Deed of
Trust shiaf § -mva e mzanings ushibuicu sugh e in the Uikiuts, Ou-lhm.ac&ae Cadu AR ioierences & doliar amounts shall mean smoums in 3
monsy cd tha Lin‘tad States of Ameﬁca

Bamﬁd&v The wnrd "Bana%cia:r msans_South Vauay Bank & Tmsi cts wccesso:s and assigns. Somh Valley Bank & Trust also is refsrred to
85 'Lendm" inthis Desd of Trust: v ; ;

Boed- o Yruat,” The viords *Decd of Tnmf‘ anhis‘-Deed of Trusi amcng Grantor, Lenﬁe.r. and lmstse and includes without imilation ali
essignmoent and sscurily intersst pravistons ralaling to the Personal Proparly and Rents, . .

’ggésgig?_;nﬁ?mmwm The wwis 'E:daﬂng !ndabtadnass“ mean thy Indebladnass duscdbed ba!ow in'the Exisling !ndebtedness section of this
. Us 1 R AT

‘Greater. The word “Gran%m" msans any and a!l persans and anﬂﬂes axecuﬂng thls Daed of Trust, including without Imilation Richard F
Laubengdyer and Susan M lLaubsngayer.”

'Gueramw. The word “Gumntm’ means and lncludas w:ihoulk limxlalion‘ any and asl guamn&ors, suretigs, and accommodation pames in

Vlmpfovemenw.m Tho word ﬂmprovements maan and lnc!udes wﬂhout ﬂm!taﬁon afl axlshng and future improvemsnis, buildings, structures,
,moblia homes af‘b(ad on me Real Propedy, f&cﬂmes addnﬁons. rep!acamen&; a'ld other construciion or ths Real Proparty.

lnd@btedmam. The ‘werd "Ind&biednes.; means all pnnc:ae.l and interest pay&bis under Lhe Note and any amounts expended or advanced by
Lendsr to discharge cbligations of Grantor o expsnses;incurred by Tmstee or Lender to enfos'ce obhgahons of Grantor under this Deed of Trust,
togather with interest on-such amounts es providsd in.this Dead of Trust.. . :

'Lem!ef. The word 'Lender" maans Souih Valtay Bank & Trusl 1& successors and assngns

Mato. Tho word: "Nots™ menns the Note dated December 17, 1896; In the- pnncipal amount of $100,000.00 from Grantor to Lender,
togethor with all renewals, extensions; madifications,: mfmancings. and substitutions for tha Note. The malurity date of ths Nole is December 10,
1857, Tha rals’ o! lntsmt on tha Neta is suh}acl to Indexlng. adjustment, renswal; or rencgotiation.

Pemomﬂ Prosany Tha words *Personal Propaﬁy“ mean alt equlpmeni fixtures, and other articles of parsonal property now or hereafier ownad
by Granier, and now or hergafter altachad or allived ‘o tha Raal Pronsrly; togother with ol accessions, parts, and odditons {o, all replacements of,
and all subshtuﬁons for, any of such pioparty; and togsther, with all proceeds (inc.udmg wilhoul hmatahon all Insurance proceeds and refunds of
premlums) fmm any salg or other dis.posaﬁon ef !ha Propeﬂy

Pmp@ﬂy Ths wo:d "Propaﬂy" means coﬁachveiy the Real Property and lhe Pemonal Proparty
Real Pfopeﬂv The words “Real Proper’cy" moan the propmty, ln!eres!s and ngth descrbed above In the "Conveyance and Grant saction.

Relalet Documents: Ths -words: "Related Documanis” mean’ and indude without Bmitation ai promissory noles, credil agreemants, luan
agresmants, ‘environmaents! agmomenls ‘guarantias, securily agresmenls; morigages, deeds: of trust, and all other instruments, agreements and
documents, whe‘hsr now ar !maaﬂa' em!mg, amecu!ed in connecban w:th the lndeb!edn%s

Ren!a. The ward ‘Rents‘ nmr\s ell prasantand tulurs renis ravenues. in:coma. tssues. royalhes. prefits, and other benafits darived from the
Propefty

Tmmee The werd 'Trust&e means Wmam P Brandsnass and any subsbtute ca' suoces’or tn;siaes

THIS . DEED OF TRUST. IMCLUD!NG THE ASSIGNMENT QF REHTS N‘!D TH.. SECUR!W INTEREST N THE RENYS AND PERSORAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ARY AND ALL OBLIGATIONS OF

GRANTOR UHDER THE NOTE, THE RE.ATED DOCUMENTS AND THIS DEED OF TRUST. TH!S QEED OF TRUST I8 GIYEN AND ACCEPTED
O THE FOLLOWING TERMS: i

PAVMENF ‘AND PERFORMANCE. Bxcept as otherwise provided in this Desd of Trust, Granior shall pay to Lendar all amounts secured by this Desd of

Trust as they becoma due. d han‘s!xicuy and’in’ _ﬁmely manruer peﬁerm i of Gfentor‘s obﬁgaﬁoncs under the Nols, this Dwd of Tmst, and tho
Rs!aiad Documan?s: . ' - '

. .POSSESSSQN MD MA!N‘:"ENANCE OF THE PROPERTY Gran!or agre% mm Gmntor's pm&on and usa of the Properiy shall be governed by the
t‘q}!awing pmvbian

Pamw&m'md Uss. Untit the cccumence of an Event of Dafau , Grantor, may {a) remain In possassion and contral of the Preperly, (b) use,
operale of manege the Property, and (c) collect any Rents from tha Proparty. The foliowling provisions ralats to the use of the Property or to other
Ervélatons on the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IMN VIOLATION
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OF APPLICABLE LAND LAWS AND REGULATIONS, BEFORE St ‘OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TTTLE 1O THE

“APPROVED U

for shall mal fal erty in tenantabls condition and pr'omptty perform il rapairs, replacements, and malnisnance

PROPEATY. SHOWD CHECK WITH THE APPROPRIATE. CITY OR COUNTY. PLANNING DEPARTMENT TO VERIFY
7O BETERMINE ANY LIl WSLITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

Tk AR

*disposal,’ "release,” and Threalened releaso” a5 used In this.

Hacerdoun Subslences, Tho ferms azirdols wiakls” "hazardous subsiance "dispos :
Doed of Trust, shall have the same meanings as sét forth in tho Compréhansive Eavironmental Response, Compensation; and Liabity Ad of

1660, as amondsd, 42 U.S.C. Section 9501, et sag/ ("CERCLAY), the Stparkind Améndinanis snd Reauthosization Act of 1986, Pub. L. No. 59439
("SARAY), the Hazardous Maledals Tra
Sagtian 6901, &t seq., or other. epplicable stals or Federa siations, d , .
“hazardous waste® end *hazardous substanoe® shall also Ingl itation, petralsum and peiroloum by-producls or any fraction thereat
and esbestos. “Grantar represeints and warrants 1o Lander that: - (a) During the perod of Grantor's owmership of the Proparty, thare hes been no
use, gensration, menufacture, storago, treatment, disposal; relsdsa or Ywoaioned
undar, about or from’ the Preperty;© (b) Grantor has no knowisdge of, or reason , except as proviously disclosad to
and acknowledgsd by Leader in 'wiiting, () any .use, genaralion, manufaciure, storage, freatment, disposal, release, or tivealsnad ralease of any
hazardous waste or substance on, undsar, sbout or fom the Proparty by dny p: wnens or ‘occupants of the Fropesty or () any ectual or
thweatenad itigation or clelms of any kind by any parson relating to such:matlers; and (c) Except as proviously disclosad to and acknowledgsd by
Lender In writing, (i) nsither Grantor nor any tanant, contractor, agent or other authorizad user of the Properly shall use, ganerats, manufacturs,
slove, treal, disposs of, or relogso any hazardoﬂsfwas!aiot,substamepn.t under, about or from the Properly and (i) any such activity shall be
canducted in compilance with all doplicabls foceral, stats, and local laws, regulations and ordinances, Including without imitation these taws,
regulalions, and crdinances dascribed above. Grantor duthorizes Leiidar and fts agents o enter upon the Property io make such inspactions and
tosis, at Grantor's expanse, as Lender may deam approprials to delerming cempliance of the Property with this section of the Doad of Trust. Any
Inspections ‘or tests mada b nd shall not be construed o create any rasponsibility or liability on the
d warrantiss contained herein are basad on Grantor's dus diigence In
nees. : Grantor, hereb ‘ i future claims against
I ! eble for cleanup or olher costs under any such laws, and {b) agress io
rmless Lender against any and all claims, losses, liabilities, dumages, penalties, and expensas which Lender may directly or
indireclly sustain or sufter resutting:from a breach of this section of the Desd of Trust o7 as & consequence of any use, generation, manutaciurs,
storage, disposal, releass or threatened relaase oceuming prior fo Granlor’s ownership or interest in the Property, whaihsr or niot the same was or
should hava besn known to Grantor. . The provisions of this section of the Deed of Trusi, including the obligation to indemnity, shall surviva the
peyment of the Indebledness and the salisfaction and reconveyance of tha lien of this Dead of Trust and shali not be affactad by Lender's

2cquislion of any intsrest in tho Property, whether by foreclosure or oitierwisa. -

Rulsenes, Wests. Grantor shall not causs, conduct or permit any nuisance nor ‘commil, permil, or sitter any stripping of or wasie on or to tha
Prapoerty or any pertion of tha Property. Without fimiting tha ganarality of the foregeing, Granter will not rermove, or grant to any othar party the
rghtlo remova, any timber, minerals (including ofl and gas), scll, gravel or rock prodiiels without the prior writtan consent of Lendar.

emovel of Improvements. Grintor shal not demoalish or remove any Improvements from the Real Proparly wiihout the prics written consant of

Lendsr. As a'condition t6' tho removal of any improvemants, Lender may require Grantor to maks armangamants satisfactory to Lendsr to replace
such improvements with Improvements of at least equa! valus.

Lendar's Right fo Biiter. Lender and #s ‘agonts and representativas: may entsr upen ths Real Properdy at aff reasonable times to attend fo
Londar's intorests and 1o inspact the Propesty for purposes of Grantor’s compllance with the terms and condilions of this Dsed of Trust,
Compilande with Governmental Requirements,” Grantor shall promplly comply with all taws, ordinanices, and rogulations, now or haraafier in

etfect, of & governmentsl aulhorities appilicable to the uss or occupancy of the Property, including without fimitation, the Americans Wiih
Disablities Act. - Granlor may. contest. in .good faith any. such law, ordinance, or regulation and withhold compliance during any procesding,

Inclucing eppropdate appeals, so iong as Grantor has nobfied Lendsr in writing pricr to doing so and sc long as, in Lander's soie opinion,
" Lendev’s intarests In the Property ars not leopardized. -Lendsr may require Granlor to post adequate security or a surety bond, reasonably
. Salixtaciony to Lender, tu proisct Lender's infurest, ’ Ll ‘ '

 Buty t Protect. Granlor agroes nelfher to absndon nor laave unafiended the Prapsrly. Grantor shail do all other acts, in addition fo thoss acls

DL

: se!ﬁ:rlh&bm in this section, whlch from the character and use of the Praperty are reasonably necgssary 10 protect and preserve the Property.

ON SALE - CONSENT BY LENDER. Lender may, af {is oplion, declare immediately dus and paysble &l sums secursd by this Deed of Trust

upon he sala or ransfer, without the Lendser's prior writtan corisent, of all or any part of the Real Property, or any interest in the Ras! Property. A "sals

or transfer” means the ‘convsyance of Rea! Property of*any sight; Gitlo' or Inferest tharsin; whether lagal, bensficial o equilable; whather voluntary or

invad

untary; whother by oulright ssls, deed, inslaliment sala. contracy, land contract, contrac! for deed, leasshold interest with & term grealer than threa

(3) years, lsase—option contract, or by sals, assignmant, or transfer of any bensficial inferest in or lo any land trust holding title to the Redt Property, or
by any other method of conveyancs of Regl Property Inferest, ! any Granlor is a corporation, partneiship or fimiled liabilty company, transfer also

includss any change In ‘cwnership of more than twenty-five percent (25%) of the Voling sieck, pastrership Interests or limited kability company interests,

es tho ease may be, of Grantor. However, this option shall not be axercised by Lander If such exercise is prohibited by fedsral faw or by Cregon law.

AXES AHD LIENS. Tho ilowing provisions ralating to the texes and flens on the Proparly are & pert of this Dood of Trust.
- Paymant. Grantor shall pay when duin (and in ol events prior 1o delinquency) all taxés, special toxes, sssessments, chargss {including water and

sawer), finss and lnpositions levied against or on account of the Properly, and shall pay when dus aft claims for werk dona on or for services

- ‘rendsrad or maleril furnishsd 1o the Property. Giantor shall maintaln the Property frea of 2l ligns having priodly over or squal to the inlerest of
:Lender under this Desd of Trus!, excapt for hs llen of taxes and assassmants not due, except for the existing indsbiedness refssrad fo below, and

except as otherwisa provided in this Dead of Trust. , .

. Right Yo Contee?. Grantor. may withhold payméQi of any.lax, ‘a"s‘sﬁeéstﬁléﬁi; or claim in connoction with a good faith disputs over tha obligetion to

pay, 5o long &s Lender's interest in the Propenty Is not jeopardized. !t a fisn arises or Is filad as'a resutt of nongayment, Granior shall within filsan
(15) days after tho lien arises o7, f a lon'is flad, Within fitesn (15) days after Grantor has notica of the fiing, sscure the discharga of the iien, or ¥
requesied by Lender, depaosit with Lender cash ora sufficient corparate surety bond or other securily satisfactory 1o Lender in an amount sufficient
fo discharge tha lisn plus any costs ang attornays’ fous or other charges that could accrue as a result of a foreclosurs or sale under the fisn. In
any contesl, Grantor shall dafend liself and Lender and shall salisfy any adverss judgment befcra enforeement against the Property. Grantor shall
name Lender as an additional obliges under any surely band furnished in'tha conlest procesdings. e

Evidenco of Payment. Granter shall upon domand furnish to Lendsr safistactory evidence of pavment of the loxes or assassments and shal
authorlzs the appropriate governmental official to deliver o Lendsr at any tima a writlen statement of the taxss and assessments against the
Preperty. !

Kailce of Construction. Granlor shall notify Lender at laast fifleen (16} days bofore any work is commenced, any sarvices are furnishad, or any
matonials ere supplied to the Properdy, H any mechanic's ian, materalmen's lien, or cther fisn coyld be asseried on account of the work, services,
or materlals end tho cost exceeds $1,000.00. Grantor will upon requast of Lender furnish o Lender advance sssurances satisfactory fo Lender
that Grantor.can and will pay the cost of such improvemeants, :

FROPERTY DAMAGE INSURANCE. Ths following provisions relating to Insuring the Proparly are & part of this Dosd of Trusi,

* Plsintanonte of insurence. Grantor shall procura and maintain polices of fre insurance with stendard extendod coveroge sndorsomants on 2

replacamsnt basls for the full Insurable valua caveding all improvements on the Ragl Proparty in an amount sufficient to aveid application of any
colnsurance clause, and with a standard moilgegss clausa in faver ¢! Lender, Granlor shall also procure snd maintaln comprehensive genaral
liabltity Insuranco In such coverags amounts as Lender may requast with frusles and Londer bsing named as additional insursds in such lighiity
inswanca policies. Additionsily, Grantor shell malntsin such cther insuranca, including but not imited to hazerd, business ivtesruplion, and boiler
insuranco, -as Lendsr may reasonably require. Policias shall ba writlan in form, amounts, coverages and basis reasonshly sceaptabls fo Landar
and Issusd by & company or companles ragsonably acceplabla to Lander. Grantor, upon regquest of Lender, will deliver jo Lender from time i

- tima the pelicias or corificates of Insurancs in form salistactory to Landor, including stipulations that coverages will not be cancsied o diminishad

without at leas! ten (10) days’ prior writlen notica to Lander. Each Insurancs policy also shall includs an endomamant providing that coveraga in
favor of Lendsr will not bo impalred in any way by any act, omission or dafault of Grantor or any other person. Should ths Reat Pregerty st any
timo becoms located in an area dasignated by ths Direclor of tha Fedara! Emargency Managsment Agency as a speciel flood hezard ares, Grantor
egross fo obtaln and maintain Federal Flood Insurance for the full unpald principal balance of the lean, up 1o the maxium policy 3rmits sel under
the Nationa! Fiood Insuranco Program, or as otharwise required by Lender, and to nuaintain such insurance for the term of the joan.

(i Applicstion .o Proczeda. - Granler shall promptly nolity Lendor.al any, luss\pr damage in the Property I the estimated cost of repair or

replocoment excoeds $500.00. Lender may make proct of fess - Grantor'falls to do so within'fitear (15) days of tha casyally:. Whather or not
Lendar’s securily 18 impalred, Londer may, at iis election, racelve and reiain the preceeds ol any Insurance and apply the pracewds 15 the

fsdmﬁcsiqé}!ft_@é‘ Indsbladnass, payment of any fisn affecting the Froperly, or the resloration and Tepair of the Properly. if Lendsr slects io apply




{ the dmcmds to fostralion’ zmd fepalr, Grdntosd -man mpa!r or wpm lhe damagaﬁ or- dmtmy@d improvements na ‘manner sawmﬁy to Lender.
“Londsr shal, upch satishiclony’ groot of such expsnditure; pay’ of relmbiurss: Bidnior Wom the procseds for the teasonabis oost of repalr ve
restarslon it Granter s inotin Aol undar s Deed of Trust: Any procsods which:hiws not besn disburssd within 180 days afiay ihoir receipl
~and wiich Lendsr has nol commitied to the repals or.rosteration of the Proparty shall be uged first to pay any ameunt owing to Lender undor this
“Boad of Trust, than o pay ascried inlercal, and tha romalrnder, If any, shall bo’appliad to the ‘principal balanco of the Indsbletness. If Lander
“holds anypsoaaaﬁs aftsr pnymem tn full cf the indabtsdrsess, such prm@ds shall be pa!d to Cmntm s Grantor's Intarests may appasr.

,I.Ina}mémd !n&mmm e’a Sala. Any unexp!red insura 0o shﬂ nurs’ to ths boneﬁl o!’ and pas !o. %ha purchasa»r of the Propeﬁy coverad by this
Dead of Tmsi at any. immas sala or other sals hald. provislons | of this. Ueaid ofTra,zs! o at any foreciosure saks of such Propeﬁy

COm;f;.w:\ce with Ex!sﬂnsj Indeb!edmm;. Duting tha perlod !n which any Exzsbng Endabtedness dssu%ed beiow isin e?faci compliance with the
" insurancs piovisions contained in the instrumont svidericing sugh Existing Indebtsedness shall constitule compliance with the insuranca provisions
undar this Deed of Trust, to the extont complisnca with.the terms of this Desd of Trust would constiiuts a dupfication of Insurance roquirement.” if
any procsads from tne Insurance bécomsa payabls on loss, the provisions in this Dwu of Trust fcr ‘division of prooeeds shall apply only to that
porhon of the' prmeds not payab!a tc ths holdsr of, the Exisﬂng lndebiadness AT

Grenlor's Repoﬂ on: Insa;mnoe. Upon requast of Landar, howaver, not m:xe than onoe a yaar, Grantor sha!! fumlsh lo Lander a report on 2ach
exdsting policy 6f insurance showing:. (a) the name oftha i insurer; . ‘(b) the risks insured; (c) the amount of tha poticy; {(d) the properly insured, tha
then current replacamant valus o such propady, and the manner of determining lhm veiug; and (o) the sxplration dats of the policy. Grantor
‘shall, upon requast of Lender, have an Indepoandant eppralzer saﬂsfaclofy fo Lender doterming the cash value fepiacement cost of the Property.

EXPENDITURES BY LENDER, . If Grantor fallz to comply with any provsslon 0! this Deed of Trust, Including any sbligatsn lo malniain Exisﬁng
Indsbisdness In good standing as mquired belaow, or If any action-or procsading Is commenced that would matarially affect Lender's Interests in U

Property, Lendsar on. Grantor’s: bshalf may, but.shall not bs required to, take any action thal Lender deams approprate. Any amount that Lender
expends in so dolng will bear intarest at the rate provided for in the Nole from the dale incurred or pald by Lender 1o the dats of repayment by Granlor.
All such expenses, at Lender's nptinn, wii (g) be payable on demand, (b) be addad to tha balanco of ths Note and be apporlioned among and be
payebia with any Instalimént payments to becoms due’ during either (i) the tarm of any applicable’ insurance policy or (i} the remalning ferm of the
Ncts, or. {¢) bo reatad as a ballson paymant which will te dus and payabla at:the Nole's matuiity. This Deed of Trust also will secure payment of
!hese amounts. - Tha righls provided for in this paragraph shall bs in addition to any other rights or any.remsdies to which Lender may be entitisd on

aocgum of tha-default, Any such acﬁon by Lendef sha:l not be consh'ued as curing the default $0 as ] bar Lender fram any remedy that it otherwise
would havs had. .

WARRANTY, DEFENSE OF TITLE, The fo!!owing provlslens reiatmg to ownershlp of the Properfy ars a part of this Deed of Trust.

Title. Gmntot warrants that: (a) Grantor holds good and marketablo fille of record to the Properly in fea simpls, fres and clear of all lisns and
encumbrances other than thoss set forth in-the Real Property descriplion or in the Existing Indabladness section belaw o In any litls insurance
policy, titie raport; or fine! title opinion Issued in'favor of, and accepted by, Lender in connaction with this Dead of Trust, and (b) Grantor has ths
full right, power, and authorily to execuls and dsliver this Dead of Trust lo Londer.

Datzncs of Titie. Subject-to the exesplion in.the paragraph ebove, Grantor waanls and will forever. defend the titla to the Property agsinst the
tawful claims of all persons. ' In tho event any action or precesding Is commancsed that questions Grantor's title o the interest of Trustes of Lander
-undsr this Daed of Trust,; Grantor shall defend the action at Granier's expense. Grantor may be the nominal party in such procesding, but Lender
.shall be entitled to parlicipals In the procesding and to be rspressnted. in.the proceeding by counsel of Landar’s own cholce, and Grantor will
daliver, or causa to bo dalivered, to Lendar such instruments as Lander may request from time to time to permit such participation.

Complienco With Laws. Grantor warrants that. the -Properly and Grantor's use of the -Property complies with all exsting applicsbls laws,
-ordinancas, and repulations of govemmen!a! autherities.

BXISTING |NDEBTEB$&ESS .The fellowing pmvisions concerning existing indeblednass (the "Bxdsting Indebtedness™) are a part of this Deed of Trusti.

Edwn' Lisa. Tha ten of this Dead:of Trust securing the. Indsbledness may be sscondary and inferdor to an existing lisn. Grantor expressly
-covenanis.and agrees.io pay, or see {0 the payment of, the Existing Indebledness and fo prevent any default on such indebledness, any default
.undsr. !hc. mzruments evidenclng such lndabtedness, or any default under any secunty documents for such indabledness.

Defmm. i the’ peymant of ény Instaﬁm@nt of principal or any Interest ‘on the Exisling Indabtedness is not made within the tims required by the note
‘evidencing such ingablisdness, ‘or :should & default occur- under the Instrumont sacuring such indebtedness and not be cured during any

-applicablo grace period thereln, then, at the option of Lender, tha Indebledness secured by this Deed of Trust shall become lmmed:alely due and
‘payabls, and this Dead af Trust shall be in dafault. . R

‘$io Blodificalion. Grantor shall.not‘enter Into any: agmemanl with me ho!dar cf any moﬂgaga, dead of frust; or: othaf ses:ur:ty agreamsni whu:h
‘has prlorily over this Desd of Trust by which that agreement is modifiod, amended, extended, or renawed without the prior wiilten consent of

‘l':gngew Grantor sha%l nefthar requasl ner aucep: any fulure advances undar any such security agreement without the prior written consant of
nder. ‘

COMDEMNATION. Ths foaow!m prov!slons mlahng ta wndamnaﬂon prmedinm are a park of thls Deed of Trust

‘Appilcaﬂon of Ml Proceeds. li all'or any pan of ths Property is condenmined by cminent domain procesdings or by any proceedmg or purchass
in lisy of condamnalion, Lender may al its elaction require that all or any portion of tha nel proceeds of the award be applied to the Indebtednese

or tho repalr or restoration of tha Properly. "The net procsads of the aweard shall mean tha award aftser payment of all rea.onsb!a rosts, expansas,
and attorneys’ foss incumrad by Trustes or Lender in conniection with the condemnation. -«

Proccedings. I any proceading in condsmration is-fled, Grantor shall promptly nolify Lender in wiiting, and Granlor shall promptly taks such
stops as may be nocsssary to dafend the action and obtalnthe award. Grantor may be the nominal parly in such proceading, but Lender shali bg
-enfitiad to parﬁdpats in-the proceeding and i be reprasented in the proceeding by.counssl of its own cheice, and Grantor will deliver or causs to
,be dalivered to Lender such instrumenis as may be requested by il from tims {o time o permit suzh pariicipation.

1L8PGSITION OF TAXES, FEES AND CHARGES BY GOVERNMEHFAL AUTHGRlTIFS The following provisions relahng to governmental taxes, fass
andchamesareapaﬁoﬂmsoeadaﬁrust .

Cumrent Texes, Fees and Charges. Upon request by Lendef. Gmn!or sha!l executa such documenls in addntion to this Deed of Trust and take
whalaver other action Is requested by.Lender to perfact and coniinus Lender’s fian on the Resl Properly. Granier shall reimburse Lender for all

{axss, as described below, together with all expsnses incuired in recording, perfeciing or continuing this Deed of Trust, including without fimitation
all taxes, fees, documentary stamps, and other chargas for recording or registering this Dead of Trust.

Texea., Tho following shall constitule texes fo which this section app'zas. {a) o spacific tax upen this tvpe of Deed of Trust or upen all or any pard
of ths Indeblednass scoirad by this Daed of Trust; (b) a specific tax on.Grantor which Granter is authorized or required to deduct from payments
on tha Indsbledness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust changsable against the Lender or the holder of
tho Molg; and’ (d) a'specific tax on all 'or any portion of the lndebladnesu or on payments of principal and inlerast made by Grantor.

Subsequent Taxes. fany tax to which this section applies is enactad subsaquent (o the dats of this Deed of Trust, ihis event shall have the same
efact as an Event of Defauit (es dsfined balow), and Lander may oxercise any or all of its avallable ramediss for an Event of Default as provided
below unlsss Granlor elther:; {a) pays:the tax before it becomes . dellnquant, or -(b) conlests the tax as provided above in the Taxes and Liens
section and deposis with Lender cash.or a sutficlent corperata suraty bond or other secyrty satisfaclory to Lender.

SECURITY AGREEMENT; NNAMCING ST&‘FEMENTS Tha fotlowing provisions relating to this Deed of Trust as a security agreaemenl are 8 part of
this Doad of Trusl.

Security Agreement, This lnstrument shaﬁ consﬂiuia a ssscunty agrogmant to the extent any of the Propady constitutes fixturas or other personal
progery, and Lender shml have all oi tha rights of a sectred pary under the Unlform Commerclal Coda as amendeu from time to time.,

Securily Intarest, Upon requase by Lendaf Grantor shall execule ﬁnancing statements and take whalever other action Is requested by Lender to
perfsct and continua Lander’s sscunily Interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real proparty
records, Lendar may, at any ime and without further althorization from Granfor, 6 axeculed counlerparis, coples or reproductions of this Deed
of Trustas a financing staternant. . Grantor shell relmbursa Lender for ail expanses incurrad Tn perfecting or continuing this sacurily intersst. Upon
datault, Grantor shall assambla the Persons). Property In & manner and at & place reascnably convenient to Grantor and Lender and make i
&valiahls to Lendor within thras (&) days after roceipt of writlen demand from Lendar.

Adgresees. The maling addm ‘of ‘Grantor (deblor) and Lender {secured party), me which information conoerning the securily interast

gmn'ed by ihb Dsad of Trusi may bs wtained (e&ch &% requimd by !he Un'fam- Commrci&i Code). ara as stated on the first pago of this Daed of
Trush, .

mmm AaSﬂRANCEs ATTORHEV-!MACT. Tha to&owing pmvksicns mmﬂng lo lurihm' assurancas and n\tcmey—ln—facl am a part of this Dwd

Fuvthef Asgurances. At any ima, and from lime to ‘Eme, upon raquast of Lender Granlor will make, execute and deuver, or wﬁ causs tc be
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made, exociied of &e -to" Las be fled, recorded, refled, of:

‘g3'thd 6289 m™may e, st Such ; ; ‘ any and af such morgages,’
docds of trust, sacurity deeds,.scourlly agreements, financing statemants, continuation slalaments, Instruments of further assurance, certificales,
angd olher. documanls ¢ -may, In, e soid, opinion, of Lendar, be. necassary or,desirabie In order to effectusts, compizts, peroct, continus, or.
preserve”(a) the obligations of Grantor under the Nolg, this Dgad of Trust,.and tho Relatod Documents, and (b} the liens and security Interests
creatod by this Dead of Trust on tha Properly, whalhsr ‘now cwned or hersaller dequired by Grantor, " Unloss prohibitad by law or agreed fo ths
contrery by Lender In writing, Grantor mbirse ts ‘ai ensas Incumred tn conngction with the matters referred to In this

Altomsy-in- . it Grantgr fafs to do any of ih things refarred to in tho precsding paragraph, Lender may do so for and in tho namg of
Grantor and et Granlof's expenss. For such purpeses, Granter hersby Imsvocably ‘appoinis Lender as Grantors attornay-in-fact for the pumosa
of maldng, exscuting, defvaring, fling, recoiding, and doing gl ‘olher things as may be necassary ¢f dasireble, in Lender's sole opinion, to
eccomplish the matiers refarred to In the preceding paragragh.

RAL PERFORMANCE. f Grantor'pays &if the indeblednass whan dus, and othervise performs el the cobligations imposed upon Grantor undsr this
Deod of Teust, Lendor ahall sxscuts and defiver lo Trusies a requast for full reconveyance and shalt exacuts and dativer to Grantor suitablo stalsments
of formination of any fnancing slaloment on,tils evidencing Lendar’s seoutly inlesest in the Rents and the Personal Properly. Any reconveyance feg
mqukedbyﬁwshe}:bapa!dbyeranw.»sfpemiﬁadbyappnwbza!aw; L i : :

DEFAILT. Each of the folowing, at the cption of Lender, shall constituto an evant ot defaull (Event of Defaulf”) under this Deed of Trust:
Dot on tndebtsdinaas. Falo of Grarlor 1o Make aiy payront whéh dus on the Indeblednass.

Datzull on Giher Payments. Fallure of Grantor within the time required by this Deed of Trust to make any paymant for laxes or insurance, &7 247
ciher payment necessary 1o prevent Ging of us io asfac dischaiga Gf any den, - -0 e :

Dafzuit in Fovor of Third Pasties. Should Borower o any, Grantor defawtt under any loan, exiension of credit, sscurity agreamsnt, purchasa of
salgs egresmant, of any. other agreement, In favor of eny. other credilor. or. person that. may materislly affect any of Borrower's proparty or
gmmww's or.any Grantor’s ebifty. to repay . the Loans of periom tholr respective obligalions under this Dead of Trust or any of the Relalsd

Compliance Detaull. . Fallurs of Grantor to comply with any other term, obligation, covenant or condition conlained in this Deed of Trust, the Nots

Faleo Sinloments. Any wamanly, represertation or slatement mads or fumishad to Lendar by or on behalf of Grantor under this Dead of Trusl,

tha Nols or tha Related Documents s false or misteading in any malenal respact, either now or at the tima mads or fumished. v
Defociive Colisteralizafion. - This Deed of Trust or any of the Related Bocumants esases to be in full force and effsct (including fafure of any
coliateral dozumants to Sfealo a valid and perfeciad securily interest of en) st any ime and for any reason.

Daath or Inzoivency. The death of Granter or the dissolution o terminstion of Grantor's existance as & going business, the insolvency of Grantor,
tho appointmaent of & recaiver for any part of Grantor's property, any assinment for the bensfil of craditors, any type of cradiior waorkout, or the
commencemsant of any pmdi-ng undef any b&nkmmcy or insoivency laws by or against Grantor. .

Foroclosure, Fortatiure, cte. Commencemant of foreclosure or forleliure procsadings, whether by judicial procssding, salf-help, repossassion or
any cther method, by any creditor of Grantor of by any governmantal sgancy egainst any of the Properly. Hewever, this subsection shall not apply
in tha gveni of a good faith disputs by Granter es o the validily or reasonablanass of the claim which is the basis of the fereclosure or forefeitura
pmﬁdlng. providad that Grantor gives Landar written notice of such ciaim and furnishss reservas or & surety band for the claim satistaclory o
Braech of Oiher: Agreement. - Any breach by Granter undsr the terms of eny other agreement between Grantor end Lendsr that is not remedisd
within any greca period provided thereln, Including without limitation any agreemant conceming any indebledness or other cbligation of Grantor to
Lander, whethorexisling now oslgler. -~ . . o o e

Evmﬂs Aftecting Guerentor. ‘Any of the preceding events occurs wilﬁ rospast to any Guémntor of any of tha Indsbledness of any Guarantor dies
or becomes insomnslent, or revokes or dispules the valicily of, or abiRy undar, any Guaranly of the Indabledness. Lendar, at s option, may, but
shail nel ba requirsd to, pemnit the Guaranior’s esiaia to assumo unconditionally the obligations arising under the guaraaly in a manner safistactory

Adverss Chaugs. | A malsial advarss changs ocsurs In Granlor's financlal condiion, or Lendst belisves tha prospect of paymant or psriormance
Ny _pilti}algdsmadnsss}sylmpglkmq.ﬁ, T S e A e - )

tnzecustty. Londer In good faith,

; s it

Exisiing Indeblatness A default shall.cocyr under-any Existing Indabladness or undsr any instrumant on {he Propedy securing any Existing
Indsbladness, or commencament of any suit or other action 1o foreclos any existing Ben on the Property. :

Right to Cure. i such a fllure ts curable and # Granior has not besn given a:notica ui a breach of the sams provision of this Dead of Trust within
tho precading tweivo (12) monihs; i} may.be cured (and no: Event of Default wil have occumed) i Grantor, afler Lender sends writtsn notice
domanding-cura of such fafiure: | (a) cures the faliure within fifteon (15} days; o - (b) if the cure requires maore than fflean (15) days, immadiatsly
inllatss. steps sufficient to cure-tho faliure  and thareafier: continuas and. complatas all reasonable and necessary steps s.Jfficisnt to produce
compliance as soon &s reasonably practical. . . . ~

RIGHTS AND REWEDIES O DEFALLT. Upon tha oocwmnce of any Eveﬁ! 'of\ béféuti and at any time thoreafter, Trustes or Lendsr, at ¥s oplion, may
exerciss any one or more of tha following rights and remadies, in sddit_:ion in'gny"oihe( ;;ght; or ramedies provided by law:

Ascatorsto Indobiednass. Lender shall hava ths right at s éption without notice to Grantor to declara the entire indebtedness immediately due
_ and payablo, Intiudng any propaymant panalty which Geantor would be required to pay. * -

Foreolosurs. With respect to all or any part of the Rsal Property, ths Trustae shall have ths right to foraclose by notice and sele, and Lendar shall
. hava the right to forecloss by Judiclal foreclosurs, In sithor case In accoraancs with and o the full exient provided by applicabls law. If this Dead

of Trust I8 foseciosed by judiclal foreclosure, Lender wil be enliled 1o 8 judpment which will provids that If the foreclosure sale procesds arne

trsufficient to satisty the Judgmant, exscution may issus for the amount of the unpaid balance of the jucgment. i

LICC Remicdies. With respect 1o al or any part of i Personal Property, Lendsr shall have alithe rights and remedies of a secured party undef

the Uniform Commercial Coda, |

Coltect Renls. - Londas shall have thoe right; without notice to Grantor, to lake possession of and manage tha Property and collact tho Rents,
Including amounts pest due and unpaid, and apply the net preceeds, over and above Lendsar's cosls, against the Indebtedness. In furtherance of
-this right, Landsr may require any tanant.or other ussr of the Properly to make paymenls of rent or use fess directly to Lender. If the Rents are
collecied by Lender, then Grantor Imevocably designales Lender as Granlor’s atlorney-in-fact to endorse instruments recaived in payrnent thereof
in the name of Granter and to negoliale the sama and collect the proceeds.. Payments by tenants o other users to Lender in response to Lender’s
demand shall salisty the obligations. for-which the payments are mads, ‘whather or not any proper grounds for the demand existed. Lender may
exarclse its righls under this s,ubpamg‘raph.eith&r(ln person, by agent, or fivouph & recelver.

Appoint Recelver.. Lender shall have tha right to have g receiver appointed o take possession of all or any part of the Properly, with the power fo
protect and praservo the Proparty, to Bparate the Property preceding foreclosure or salo, and to collect the Rents from tha Property and apply tha
proceads, over and ebove tha cost of tha raceivership, against the Indsbledness, Ths racelver may serve without bond if permitled by law.
Londer's right to the sppolntmant of @ recelver shall wxist whethar o nol the ‘apparent value of the Properly excesds the Indsbledness by a
substantal amount. Employment by Lender shall not disqualify a person from serving as a racaiver.

Tenansy &l Sutferanco. I Grantor remalns in possession of the, Propsry afler the Properiy Is sold as provided above or Lender otherwise
becomes entilled to possession of the Properly upon default of Grantor, Grantor shali become a lenant at suflsrance of Lender or the purchaser of
tho Properly and shell, at'Lendar's oplion, elther ‘() pay & reasonabla rentel for the use of tha Properly, or {b) vacata the Property immadiatety
upon the demand of Lendar, -« 0T L T T e MDA 7

Oiher Remedies. Trustes or Lender shall have any ciher right or rmady provided in this Dead of Trust or the Nota or by law.

potlea of Sale. Lendor shall give Granter reasonabls nofice of the time and place of any public sale of the Personal Property or of the time after -
which:any privals selo of olher intended disposilion of ihé Personal Propedy s o be made.  Reasenable notice shall mean notice given ai least
tan (10) days before tho Umd of the salé’ &7 disposition; ” Asty salo of Personal Praperty: fay be made in conjunclion with any sale of the Real

.- Seto of the Bvoparly. To the exient parmlttéd by applicable law, Granter: hereby walves any and all rights to have the Propsry marshalled. In
exercising its rights and remadies, the Trustes or Lender shall be frao lo sell all ¢ any part of the Property together or separalsly, in ore sala or by
soparate saias. Lender shall be antitiad to bid a1 any publis sale on ait or any portien of the Property. R
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Walver; Elaction of Remedies. A waliver by any parly of a breach of a provision of this Deed of Trust shalt not constitite a walver of or prejudice
tho party's rights othgrwiss to demand shict compliance with that provislon ¢r:any other provision. Election by Lender to pursus any remady
provided in ihis Daed of Trusl, the Nols, In any Related Document, or providad by law shall not exclude pussuit of any other remedy, and an

election to make expendilures or to lake action to periorm an cbligation of Grantor under this Doed of Trust atter failure of Granlor fo paeriorm shall
not afiect Landsr's right to declere a default and to axercise any of its remedias.

Atlomeys’ Fees; Expensas. If Lendor institulss any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitlsd to
recover such sum as tha court may adjudgo ressonabia as attorneys' feas at trial and on any appeal. Whethar or not any court action is involved,
ell reasonabls expensas incured by Lender which in Lender's opinion are necessary at any time for the protsction of its interest or tna
enforcement of its rights shall basome a part of the Indebledness payabls on demand and shall bear inferest at the Note rate from the dats of
expanditre untl repaid. Expensss covered by this paragraph includs, without imitation, however subject to any limils under applicabla law,
Lender’s attomsys’ fees whather or not thero s a lawsuit, Including attornsys® fees for bankruptey proceedings (inciuding effords to modify or
vacelo any aulometic stay or injunciion), appeals and any anticipated post-judgment coflection servicss, tha cost of searching records, oblaining
titls renorts (including foresiosura reports), surveyors' reparts, appraisal faes, tifie insurance, and fees for the Trusles, to the exisnt permitied by
applicable law. Grantor etso will pay any court costs, in addition to afi other sums provided by law.

Righis of Truston. Trustse shall have efl of the rights and dutiss of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. Tho foliowing provisions relating to the powers and obligations of Trusles are part of this Deed of Trust.

Powers of Trusica. In addition to all powers of Trustss arising as a matter of law, Trustee shall have the pawer to take the following actions with
respect to the Properly upon the writlen request of Lender and Grantor: (a) join in preparing and fling a map or plat of the Rea! Property,
including the dadication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and {c) join in any subscrdination cr other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Nolify. Trustes shall not be obligated to notify any other parly of & pending sale under any other trust deed or lien, or of any action
or proceading in which Grantor, Lender, or Trustea shall be a party, unlass the action or procesding is brought by Trustee.

Trusice. Trusies shall maet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth above,
with respect 1o all or any part of the Property, the Trustes shall hava ihe right to foreciese by notice and sale, and Lender shall hava the right to
foraclose by judiclal foraclosire, in ciher case in accordance with and fo the full extent provided by applicable law.

Successor Trusies. Lender, at Lender's option, may from time to tims appoint a successor Trustee to any Trustee appointed hereunder by an
instrumant executad and acknowladged by Lender and recorded in the office of the reccrder of Klamath County, Oregon. The instrumant shall
contaln, in addition to all other matters required by slate law, the namss of the origingl Lender, Trustes, and Grantor, the book and page where
this Deod of Trust is recordad, and the nams and addrass of the successor trustas, and the instrument shali be executed and acknowledged by
Lendsr or Hs successors in interest. Tha successor lrusies, without conveyance of the Property, shall succaed to all the title, power, and duties

confarrad upon the Trustes in this Deed of Trust and by applicable law, This procedure for substitution of trustee shall govern to the exclusion ot
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Dasd of Trust shall be in wiiting, may be be sent by telefacsimilis, and shall
bs offective whan eciually delivered, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be deamad efiective when
dapositad In the United Slates mail first class, certified or registered mall, postage prepaid, direciad 1o the addresses shown near the beginning of this
Deed of Trust. Any parly may changs its address for notices under this Daad of Trust by giving formal written notics to the cther parties, specifying that
the purpase of the natica Is to changse the panly’s address.  All coplas of notices of foraciosure from the hulder of any fien which has priorily over this

Dead of Trust shall bo sant {0 Lendar's address, as shown nsar the baginning of this Desd of Trust. For nofice purposes, Grantor agress to kesp
Lendar and Trustes informed at all times of Granlor’s curant address.

FEISCELLANECQUS PROVISICNS. The following miscellaneous provisions ars & part of this Deed of Trust:

Amondmenie. This Deed of Trus!, togather with any Relaled Decuments, constitulss the entire understanding and agresment of the parties as to
the matiers st forth In this Deod of Trust, No efteration of or amendment (o this Deed of Trus! shall be effsclive unlass given in wiiting and signed
by the party or parties sought to be chargad or bound by the allsration cr amandment.

Annusl Reporis. If the Property is used for purpeses other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statsrment of net operaling Income recelvad from the Propsrty during Grantor’s previous fiscal year in such form and dslall as Lender shall raquire.

"Nat cparating income” shall mean all cash receipts from the Properly less all cash expenditures made in connaction with the opsration of the
Property.

Applicebla Lewe. This Deed of Trust has been delivered o Lender and accepted by Lender In the Stale of Oragon. This Deed of Trust
shall be governad by and consirued in accordance with the lews of the Slate of Oregon.

Cepilon Headlngs. Caplion headings in this Desd of Trust are for convenlence purposes only and are not to be used fo interpret or define the
provisions of this Deed of Trust.

t8erger. There shall be no merger:of the Inlsrest or estato craated by this Desd of Trust with any other intsrest or estate in the Property at any
“ ime held by or for tha benafit of Lendsr in any capacity, without the writtién consant of Lender. -

Multiple Pasties. All obligations of Grantor under this Deed of Trus? shall be joint and several, and &l references o Grantor shall mean each and

evary Grantor. This means that each of the Bonowsrs signing below Is responsibla for alt obligations in this Deed of Trust.

Seversbliily. I a court of compstent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceabie es to any person cr
circumsiance, such finding shall not render that provision invalid or unanforceabls as to any other persons or circumstances. If feasible, any such
offending provision shall ba desmad io be modified to be within the limils of enforceability or validity; howaver, if the offending provision cannot be
-g0 modifid, it shall bs stricken and all other provigions of this Deed of Trust in all othar respects shall remain valid and enforceabls.

Succassors tnd Asslgna. Subjsct to tha limitaions slated in this Dead of Trust on transfer of Grantor's Interest, this Dead of Trust shall be
Jbinding upon and inure {0 the benaft of tha parties, their successors and assigns. If cwnership of the Property becomes vesled in a person other
than Granior, Lendss, wilhout notics to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebledness by
way of forbearance or extension withou! releasing Grantor from the obligations of this Deed ot Trust or liability under ihe indabtednsss.

Tima ig of the Essence. Time is of the assance In the péftdrinange of ‘!?)isvDegad of Trust.

Wolvers and Consents. Lender shall not be desmad. to.have waived gny.fights undar this Desd of Trust (er under the Relaled Documents)

unless such walver Is in writing and sigriad by Lendar’. Mo delay or amission-on ths pa.tof Lender in exercising any right shall operate as a waiver

of such right.or any other right. A walver by any parly of a provision of this Deed of Trust shall not constilule & walver of or projudice the parly's

right othanwise lo demand shict compliance with that provision or any other provision. . No prior waiver by Lender, nor any course of dealing

L betwest Lendariand Granior,“shall constiluly' a waiver of any of Lendar's-rights‘or any’of Grantor's obligations as to any fulure transactions.

- Whenever_consent.by Lender 'Is required.in.this Deed of Trust, the granting of such consent by Lender in any instance shall not consfitute
4 continuing consant fo subsequent Inslances where such consent is reqired. ™~ S e : g

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &’é’?o""

< OFFICIALSEAL
es 2 Nomm MIELOSZYK
e Xi@N . NOTARY PUBLIC-OREGON
COUNTY OF, £ /"’f\-"’“""v‘“‘I e 527/ T COLMISSION NO. 036174

MY COMMISSICH EAFIRES AUG. 1, 1993

o e

On !i’.is'day: bsfors mthe undarsignadk Netary Public, pursonally appeared Richard F Laubengayer and Susm ¥ Laubengayer, to ma knowa fo be
i Individuats described n and who execuied the Deed of Trust, and acknowledged that they signad the Desd of Trust as thelr free and vaiuntary act
and dasd, for the uses and purposes tharein mentioned. ’ i .

o ooty horet g it coattis . 2B gwot VPecember . w16 .

Hotery Puic I &7 for the Stals of__ sy commssion explres 8/ =7 F

N

—REGUEST FOR FULL RECONVEVANCE _

| L (To bo issed anly when obligations have bean paid n fu)
TO: ERd s T ISP B N thg@‘ DRSNS S S T R

an ihe logal dwoer and haldsr of al Indebtadness secured by this Dosd of Trust. All sums secured by this Desd of Trust have baen
fully pald and salisfled. .You arp hereby direcled, upon paymant 10 you of any sums owing fo you under the terms of this Deed of Trust or pursuani to
any applcebls statuis, to cancel tha Nole secured by this Deod of Trust {which 15 dalivared to yous togeiner with this Deed of Trust), and to reconvey,
without wamranty, 1o the ‘partiss designatéd by the ten “6¢ this Doed of Trust, tho estate now held by you under this Deed of Trust. Please mall the
reconveysnos and Ralated Documents 1o : TN IR BRI A S

¥IL

3 ogre 2qpaly @iy oy iy edeolh be gl n s g T L

LASER PRQ;'W‘U.S.P&U&T\.F&'OHWVﬂ.‘&ﬂb(c)ﬁ%ﬂﬁ ProServices, fg!irlghlstom&_ﬁ.’iOHl-Gﬂl'EAUBENGATI.N KRAOVL}: o7

STATE OF OREGON : COUNTY OF KLAMATH: 53

Filed for record at rctquestlcfv i ‘ k'vSO\‘l‘th' Vallgy__ﬁénk . o the 30th
o ety AD.SAZ 11360 ocosk .M. and duy cordedin Vol. K0T
T of . 'Mortgages .- .. . - onPage 2781 . ‘
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