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*“¥{ certify that ‘the within instrument
" was: reciyed for record on the __..__ day
of Lo L, 19, at
M., and recorded in
‘ on page
. , : r as fee/file/instru-
R , - ment/microfilm/recepliqn No.-———_,

e R efitarye e B ABOSE T “Record of .-\ of said County.
ARt rocording, rotom 0 (Name, Rddress, T oo T Witness my hand and seal of County

Town & Countrv’»Mdf'tga;g;é;;_;_lng,‘_L;“ e -affixed. \

T Grentars Nams and Addrets.

Minchinton

POB 716 ‘ St : i ".w.’vgi:‘,‘ LTI SRV PR '
Klamath Falls, 0x: 97601 . - .ov< o 7 NAME e
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,THISTRUSTDEED,madeﬂus .28th.....dayof Janvary. . 19..97, between

N S : B o e as Granfor,
Aspen Title: & Escryrow. ool ooosnd as Trustee, and

Terry J. Minchinton & Marilyn E. Minchinton. His 'wife_ as.jolnt tenpanis. Wit
full rights of survivorship.and not as.tennants.in_common.
T e WITNESSETH: -
 Grantor irrevocably grants, baigéins;'sells.éandxconveys to frustee in trust, with power of sale, the property in
Kiamath ... County, Oregon, described as: - A11.0f Lot 60 and the Westerly

protion of Lot 59, 'in the County of Klamath , State of Oregon more par-
ticularly described as follows: 'Beginning at the S'Wly cnr of Lot 59,
Lakeshore Gardems; th.:N. 731.5 feet ‘to \t‘nwevN»'wly cnr of said Lot 59; th.
N. :84°°09' E. along the N'ly'line-ofi'said lot 59, a distance of 120'; th.
S. parallel to the W'ly line of “said Lot 59 ‘to the S'ly line of said lot
59; th. S'wly along the S'ly line of said lot 59 to the point of beginning.

97 _JAN 30 Pl

, as Beneficiary,

ytoéetl::.e} b;ix'th‘ all and 1sr'rigliglai' th.e‘fé‘rié‘inevnt.&;‘ Ixeredllaments a.nd appurtsnancesand “all other _Héﬁts xthereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and. all fixtures riow or hereafter attached to or used in connection with
the property. TR AEEENES N it T LT el P [ : n
FORTHE PURPOSE OF SECURING PERFORMANCE of esch agresment.of grantor herein contained and payment ol the sum
&.n0/100. == s mommmmo oo

: : y : - : V_ ﬂrdiléré;iwii‘h fntereat thereon according to the terms of a promissory
note ‘of even date herowith, payable to bensliciary or order and made by grantor, the linal payment of principal and interest hereof, if
10t sooner paid, to be due and payable . March 28 2 . ) 539 97.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should ths' granfor either agree fo, attempt to, or’ actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's’ interest in it without First obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabie, The execution by grantor of an sarnest mioney agreement¥* does not constitute a sale, conveyance or
‘assignment. : ’ oo o ‘ o )

To protect the security of this trust deed, grantor agrees: ; o ]

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. :

2. To complete or restore promptly and in good and habiteble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ’ )

3. To comply with all laws, ordinarices, regulations, covenants, conditicns and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such linancing statements pursuant to the Uniform Comimercial Code as the beneficiary may require and
to pay for tiling same in the proper public oftice or oifices, as well as the cost of all lien searches made by [iling ofticers or searching
agencies as may be deemed desirable by the beneticiary. o . S .

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazarde as the beneficiary ‘may from time to timea require, in an amount not less than §
writien in companies acceptable io the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to

ficiary as soon as insured; if the grantor shall fail for any resson 2o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now.or hereatier placed on the buildings, the beneliciary may pro-
cure the same af grantor's expenss. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary may determins, or at option of bensficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. '

5. To keep the properly Iree from construction liens and fo pay all taxes, assessrnents and other charges that may be levied or
assessed upon or against the property before any part of such taxes, sssessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; shouid the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights erising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property . hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opiion of the bensticiary, render 8ll sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this ¢rust including the cost of titla search as well as the other costs and expenses of the
{rusise incurred in connaction with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defsad any action or proveeding purporting_ to atiect the security rights or powers of beneficiary or frustes;
and in eny suit, action or procseding in which the beneficiary or frustes may. appear, inciuding any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all cosis and ex-
penses, including evidencs of title and’ ths, beneficiary's or irustes's atforney fess; the amount of aiforney fees mentioned in this pers-
graph 7 in alt cases shall be fized by the frial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further edresa to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: o . . .
8. In the event that any portion or all of the property shall be taksn under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, fo require thst all or any go;tiofl of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thal the trusteo horaunder must be eiiher an atlomey, who Is an gotive member of the Oregon State Bar, a bank, trust campany
or savings znid loar assoclation authorizad to do businacs undar the laws of Gragon of the Unlied Statss, a title Insurance company authorized to Insure tille o real
proporty of this stale, its subsidiaries, atfiliates, agants or branchs, the Unitad States or any agancy tiereol, Cr an escrow agent licensed under ORS 695.505 to §96.595.
*WARNING: 12 USC 1781)-3 reguiatss and may prohiblt exerciss o this optien. ’ .

**The publicher suggests that such an agrosment address the lesue of ohtalnlng heneficlary's consent kx complets datsit,




expenses and attomey’s fees necessarxly paid or incurred by grantor

. onabla ‘costs and oxpenses and attorney’s fees, both
and appellate ‘courts,” necessanly paid

ness secured hereby; and’ grantor ‘agrees, at it o :
in obtauuné such’ compensat:on, promptly upon benelxcxaxys reque
9. At any time and from time to. ¢ime upor wntten request of bencficiary, payment of u?s “tees and presentatxon of tIus deed and
the note for endorsement (in case of full | reocnveyances, ‘for cancellatmn), ‘without affecting the Imbxlxty of any person for the payment of
the mdebtedness, trustee may. (a ) consent fo'the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any. restriction thereon; (c) join in any subordination. or.other .agreement affecting this deed or the lien or charge thereof;. (d)
reconvey, without warranty, all. or any part oi the, property. “The grantee in any reconveyance ‘may be described as the “person or persons
legally ‘entitled . thereto," and the recitals therein of any: ‘matters or 'facts shall be ‘conclusive proof of the truthfulness thereof. Trustee’s
Iees for any of the services mentioned 'in this paragmph ghall be not Iess than $5. :

10. Upon any default by grantor. hereunder, beneficiary may . at any time without notice, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property. or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and éxpenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possesston of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby xmmedxately
due and payable. In such an event the beneficiary may elect to. proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneticiary elects to toreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon ths frustee shall fix the ¢ime and place of sale, give notice thercof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the deifault or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default thai is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person eliectmg the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attomey s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place desxgnafed in the nofice of sale or the time fo which
the sale may be postponed as provided by law. The trustee may ssll the property either in one parcel or in separate parcels and shall sell
the parcel or. parcels al zuction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matiers of fact shall be conclusive proof. of. z‘he truth{ulnesa thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein,” tristee shall apply ihe proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and.a reasonable charge by trustee’s attomey, (2) to the obligation secured by
the trust deed, ( 3) to all persons having recorded liens subsequent to the interest of the trustee in the irust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the’ granlm or to any succsssor in interest entitled fo such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trusieec named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record as provxded by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shal! be a party unless such action or proceeding is brought by trustee.

; The grantor covenants and agrees to and with the bensficiary and the bencficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real propsrty and has a valid, unencumber ed title. thereto, except as may bs set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend tho same agamst all persons whomsoever.

"WARNING: Unless grantor provides beneficiary with-evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by provxdmg evidence that grantor has obtairied property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor lailed to provide proof of coverage.
The coveragde beneficiary purchases may be considerably more expensive than insurance grantor m:ght otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds cf the Ioan represented by the above descnbed note and this frust deed are:

Rl E K P2 RO SR IOl X ety X Hansebrdiaonapuwsety(en Xoportamt Huria lelbr X X XXX

(b) for an organization, or (even if grantor is.a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adzm..xstrators, sxecutors,
personal representatives, successors and assxgns. The term beneim:arv sha]l mean. the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein,

In construing this morigage, it is understood that the morigagor: ‘or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plurel, and that generally sll grammatical changes shall be made, assumed and
xmphed to make the provisions hereof apply equally to corporations and to mdtwduals

“IN WITNESS WHEREOF, the grantor has executed tIu n rument the y,end yeariirst above written,

* {MPORTANT NOTICE: Delete, by lining ‘' out, whichever warranty (a) or {b) is

not applicable; it warranty {a) Is applicable and the beneficiary is a crediter |

as such word is defined in the Truth-In-lending Act and Regulatien Z, tha_ -
beneficiary MUST comply with the Act and Rogulation by kil

disciosuras; for this purpose use Stevens-Ness: Form Mo. 1319, or. equivulem

113 :ompllanca wnh tho Act is no| mqulmd dtsmgard !hls nollce

STATE OF OREGON, County “of oo KLAMATH

"This instrument was acknowledged before me on L. 2 8...-J BNBALY i ,19.98,
by Theodore J. Paddack

Thzs mstrument Was ackrowledged before me on

tocute’ such mstruments as ahalt be neeessary

© ervieia®lsgar ettt : e :
RICHARD H. MARLATT B N - /;/ %{ « !

W7 NOTARY PUSLIC - OREGON Sl - A =
e ,.,“,‘3321*;’*13%‘&34 0. 620880 : Stary Public for Qzedon Ty commission expires ..2 2116197
N & NI REQUESY%&%@ RECONVEYAN&'.E {Yo be usad only when. oiflgations have beon paid.)

Tmstee

Fllcdforn.cordm requestof : TOW“ & Country Mox.‘tgages BRSO the 30th

of | Janunary = AD., 1997 a7l 01 ~o'clock ___ P+ M., and duly recorded in Vol. ___ M97
S of Mortgages» , RSP onk"aﬁe 2798

. $15.00 g

«Ben.e(hnG Letsch, County Clerk
s




