.. o+ THIS TRUST,DEED, mado this.__| 2 day
as‘émnw whose addrsss s 1911 Lakevian, Ave. : ﬂiiﬁusband and Wlfe
Klamath Falls; . 97601 ., County, ogKlamath - e Stataafomgm and
Klamath Falls Title Company § o Troomo, whoso addrone s, 422 Main St.
.c‘ny . Kldmai:h Falls, 97601

3 LA e

Glbralter, Ina ‘5:

State of Oregon' d

WiTNESSETH'

in the County of Klamath » Stats of Oregon, and hereinaitsr refarrad o as the Property:

Lot 8 and the South 25 feet of Lot 9 in Block 7 of FATRVIEW ADDITION NO. 2, to the City of

Klamath Falls, according to the official. lat. the.reof on file in e
CLérk of Klamath ‘County, Oregon""“““""f" e e _ tedn g Offlce i

29

which Propeny is-notused cumanﬂy for ag'icu!mra! fsrmmg, hmberor grazmg purposes togsthef ‘m aﬂ o.ﬂéngs ﬁxzures and xmpmvamants lhareon and
all water rights  rights of way, easements; rénts, issues, profits, incomia, tenements; hereditaments, prvileges and appunenances thareunto belonging, now
or hereaftor used or enjoyed with tha Pmperty. or any part thersof (subject, however, to the right, power and authomy hsrem given to. ard confomred on
Banaficiary to collect and apply such rents, issues and profits):
For the purpose of securing (1) payment of the indebtedness ant all other I lawﬁ.ﬂ charges evidanced by an FHA Title | Propeny Improvement Loan/

atil Instaliment Contract ("Confract™) of even date’ herewith, !{\ge Bgdb e amount financed is,_ Fifteen

ive Dollars and '90/100 #=tOOLLARS (G 3 ), made by Grantor payebla to the order of Baneficiary atal! imes,
in the manner and with interest as therein set forth, and any extensions and/ot’ renewals or modifications theraof; (2) the performance of sach agreement of
Grantor herein contained, ; and (3) the payment of &ll sums expended or advanced by Baneficiary under or pursuant to the tlerms heraof togetherwithi mterast
thereon as hsrein provided, ‘

; .o protect tha security. of this Trust Deed, Grantor covenants and agress to the following: -

1. To keap the Property in good condition and rapair, not to remove or demolish any building therecn; to complata or rastore promptly andin good
andworkmanlike manner any building that may bs construcied, damagsd or destroyed thereon, to comply with all laws, regulations, covenants andrestrictons
affecting the Properiy: not to commit or permit waste thareof, not to eommit suffer or parmit any act on the Proparty in violation of law; to dc all other acts
which from the character or usa of the Property may be reasonably necessary, the spedific enumerations herein not exeluding tha general, If the Contract
or eny part thereof is being obtained for the purposs of financing improvemants to the Property, Grantor furifiér egrees (a) to commencs construction of said -
improvements promptly and to pursue the same with reasonable diligence te complation, and (b} to allow Beneficiary to inspect the Property at il tmes -
during construction. However, Bensficiary shall have no duty to inspect or approve such improvements.

2. To provide and maintain insurance against 055 by fire and other casualties in an amount and for such term as Benaﬁdary may require, and with
loss payable clauses in faver of Beneficiary. In the'eventof loss or damage, Grantor shall give immediate notics to Bansficiaty. Beneficiaty may make prooi
of loss and settle and adjust all claims thersundar, applying the procesds at its option to reduction of the amount due hersunder or to the restoration or repair
ofthe property damaged. Payments of such loss shalibs made'directiy to Beneﬁctary In the event of the refusal or naglect of Grantor to provide insurance
orio maintain the same or to renew the same in manner sansfactoryto Beneficiary, then Benaficiary may itself procure and maintain such insurance and charga
the cost thereof to Grantor under the provisions of paragraph 4 hereof.

3. To appear in and dafend any action or proceeding purporting to affect the security hareof the title (o the Proparty, or the rights or powers of
Beneficiany or Trustee; and should Beneficiary or Trustes elect to also appeér in or dsfend any such action or procesding, to pay all costs and expansas,
including cost of evidence of tile and attomeys’ fess in a reasonable sum, incurred by Baneficiary or Trustes.

: 4. To pay at leasl ten (10) days before delinguency all taxes, assessments and payments undar any other morigage, dsed of trust, real estate
. contrad or enoumhrance affecting the Property, to keep the Property free and clear of all other encumbrances, charges and liens impairing the security of
this TrustDebd andto pay all costs, fees and expenses of this trust. Should Grantor fail fo pay when due any taxes, assessments, insuraics premiums, kens,
ancumbrancas orother charges against the Property hereinabove describad, Boneficiary may pay the same, and the amount so paid, with interest at the rate
_ sstforth inthe t‘antmet secured hereby, shall be added to and become & part of the debt securad by this Trust Deed.
i:vB.To pay el costs, feas and expenses in connection with this Trust Deed, including the expense of the Trustee incued in enforcing the obigation
securad hersby and Trustes's fees and attomeys' feas incurrad by Benafmary
I 6: Notto voluntarily transfer aragree to ransfer the Prcparty. any part tercol or any interest thorein, or any ransferof abonsfidle! interast in Grantor
(|f Grsnwr is not a natural persen), without first obtsining the prior written consent of Benaficiary, which consent Beneficiary may grant or withhold in its sols
discretion. Any such transfer, if Baneficiary shall not 50 consant, shall constitute a breach of Grantor's agressnent arxd a default under the terms herest and
the Contract. “Transfer” includss, without limitation, sales undar a land sale contract, assumphons of this Trust Deed, and transfers by operation of low.
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lt is mutually agreed that: AN E A

- 7. nthe event any portion ot the Property is taken or damaged in an eminent domain proceeding, the entire amount of the award for such portion
thereof as may be necessary to fully satisfy the obligation secured hereby, shall bs paid to Bensficiary to bo applied to said cbligation.

8. The Trustee shall reconvey allor any partofthe Property to the parson entitled therelo on writtan mquasmﬂhe Grantor and Benefi uary. orupen
sansfac‘aon of the obligation secured and wiritten requast for raconveyance made by Beneﬁms.ry or tha person entided thereto.

9. Upon defaultby Grantorin the payment of any  indebtednoss secured hereby orin tha parformance of any agreement contained hersin, all sums
secured hereby may immediatsly become due and payable at the option of Bensficiary as providsd in the Contract. In such event andd upon written request
of Bensficiary, Trustee or its authorized agent shall sell the Property, in accordanca with the statutes of the State of Oregon, at public auction to the highest
bldder. Any person except Trustea may bid at ‘such Trustee's sale. Trustso shail apply tha procoeds of the sale as provided by law.

10. Trustse shall dsliver to the purchaser at the sale its dead, without warranty, which shall convey to the purchaser the Property. The Trustes's
doad shall recits the facts showing that the sale was conducted In compliance with all the requirements of law and of this Trust Deed, which recital shall bs
pﬁma faclo evidsnce of such comipiiancs and conclusiva evidenics thereof in faver of bona fida purchasers and encumbrancers for velus.

11, The powar of sale confarred by this Trust Deed and by the statutes of the State of Oregon is notan exclusive remedy; Beneficisry may cause
this Trust Deed to be foreclosad as a morigage. - :

12. Thefailure on the partof Beneficiary to prompfdy enfores any right hereundor shall not operate as awaiver of such ﬁght nor shali the acceptance
of payment of any sum secured hereby operate as a waiver of the right ta requlre pmmpt paymaqt of all other sums, and the waiver by Beneficiary of any
default shall not constitute a waiver of any other or subsequent default. < il .

18. if Grantor applies to Beneficlary for consentto transfer the Proparty in tha mannerdsscnbed in paragraph 6 above, then Bensficiary can caonsider
the prospective transleree as anew apprcant for finaricing, takmg into considaration all factors which it deems necessary to protectits security. As acondition
of its consent to transfer, Beneficiary may, in its discretion, impose an assumption fee in acsordance with a schedule then in effect, and may increass the
interest rate of the remaining indebtedness to the prevailing rate for similar contracts at that time. BencBcizry may then increase the amount of each
instaliment so that the Contract will be fully paid by the driginal maturity date. If Beneficiary consents to a wransher, that consent does not constiuta a waiver
of this section regarding subsequent transters. Following a consent to transfer, Beneficiary may conseni fo mo:.ﬁ{y other terms of this Trust Deed and the
Contract

14, For any rgason permitted by iaw, Benaﬁae.ry may at any time appoint or cause © be appointad a successor Trustee who shall succeedtoall -
the uﬁe, powar, duties and authority of the Tiusies namsd harain or any z;uocessor Trus:ee
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15. This Trust Deed sha!l app!y o, im.ra tothe benaﬁt a? a:nd bmdai! ga:tie@ mmﬁ melr he ; i, ,
successors end assigns.: All obligations o of Grantor hetourxier are 1einrand doveral’ The tarm “Beneficlaly enal ng‘,cmy
assignee, ofihaContract In this TrustDeed, whenevermetaxtsamqmres, the maswmgandermdudes ther@mmme %@% nbmbéer

. dum&m tural. EIVESLEY

16. This Trust Deed shall be’ constued acco :tﬁng to tha !aws ol the Stats of, Or&gon. - 7 R

-7, The Grantor covenams and agfeds th; ‘aid with Beneficiary that tio is lawtully” seczed viith tha foe smp!e to the Propertv ‘and Ras'a valid
unenmzmbssmd fitlo, except: as othenwise disslosed to Baneﬁdmy in wntmg. and tha& Gramor wﬂ warrant gnd | foravar dra&’md said title egamst ol persons
whomsoaver. . ;
TN WITNESS WHER%%F : I ? - -day of

CEAA

lpn}fﬁbe( : |

- Witness

L iRfitness

STATE OF OREGON

'.\.sl’Clltll._

QAA—&L\‘F—G' ‘3 QAAN'\CHG L. PAY cLif4od acknowledged the

voiun!ary act and desd.
' “Ay“eommlssum exp_ s.u' Fﬁ!‘” 09’ 1‘;9’5 )
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Netary Public

STATE;.OF@REGQN
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