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Witness my hand and

KLAMATH FALLS, OR 97601  o

U 'THIS TRUSTDEED,madethxs 1Ithe.........dayof .. January ‘ , 1997
-RONALD..STEVEN. MILLER .AND..TERESA. . JEAN MILLER HUSBAND.: AND. WIFE.

\
; between

, as Grantor,
, as Trustee, and

- KLAMATH..COUNTY. TITLE..COMPANY............

o U WITNESSETH:
‘ ' Grantortirrevocably grants, bgpggiqs, »sel!vs qnd conveys to trustee in frust, with power of sale, the property in
KLAMATH... rerreecreineinnrennneno. COUNLY, Oregorn, described as:’ ' 1 '

-TERRY. W.. THORSEN AND. TINA,LOUISE. THORSEN,. HUSBAND..AND. WLEE.

10T 83 OF LEWIS"TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF

'ON_FILE IN THE. OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

-together with all and singular the fenernents, hereditaments énd appurtenances and all othor rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereot and all- fixturos now or hereafter attached to or used in connection with
the property. . - : .

FOR THE PURPOSE OF SECURINGPERF ORMANCE ‘of each agreement of g}a}:tor herein contained and payment of the sum

Of oo THENTY. . SEVEN. . THOUSAND..DOLLARS...AND..NO,/ 100

.'....L:.....‘...m.,.....-....($?.7.,.00()..0.0) : SRR R “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and.made by grantor, the tinal payment of principal and inferest hereof, if

riot sooner paid, to be due and payable ..}..at' maturity. . -0 19

. The date of maturity of .the debt secured by this instrument is the date, stated above, on which the tinal installment of the nofe
becomes due .and payable. Should the grantor either agree to, attempt fo, or.actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it withou¢ first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
,come‘immec‘liatelydue and payable, The execution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
assignment.. . e e : o .

. To protect the security of this trust deed, grantor agrees:. R .

1. To protect, preserve and maintain the property. in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the properiy. :

2. To complete or restore prompitly and in.good and habitable condition any -building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, . - .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed. desirable by the bensficiary. . s :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against lass or
damage by fire and such other hazards as the beneficiary may from timo to time require, in an amount not less than Sfu. J--insured i
written in companies acceptable to the beneticiary, with loss payable to. the latter; ali policies of insurance shall be delivere} to z—jhe benegalue
ficiary as soon as insured; if the grantor shall fail for any reasen fo procure.any such insurance and to deliver the policies to the beneficiary i
at least fifteen days prior to the expiration of any palicy. of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount. collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be roleased to grantor. Such application or release shall not cure or waive any default or notice of deiault here-
under or invalidate any act done pursuant to such notice. _ . e :

: 5. To keep the property free from construction liens and to pay -ail taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor feil to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so: paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added fo and become a parf of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantcr, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payabie without notice,
and the nonpayment thereof shall, at the option of the benaficiary, render zli sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deod, L

6. To pay 2il costs, fees and exponses of this trust including ihe cost of title search as woll as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’'s fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciary or frustes;
and in any suit, action or proceeding in which the benaticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action rolated to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benoficiary's or trusteo’s attorney fees; the amount of attorney lees mentioned in this para-
graph 7 in ali cases shall be fixed by-the trial court and in the event of an appeal from any juddment or decree of the trial court, grantor

further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.
- It is mutually agreed that: . . s . .

8. In the event.that any portion or .all 6! ‘the:’property shall be taken under tfze rigfzt of eminent domain or condemnation, bene-
ficiary shall have.the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

»

i

NOTE: The Trust Deed Act provides that the trustae hereunder must be either an atiorney, who is an active member of the Oregon State Bar, a hank, trust company
or savings and Ioan assoclation autherized to do business under tha laws of Oregon of the Unhied States, a title Insuranse company autharized to insure title fo rea!
properiy of this state, its subsldiaries, aifiliates, agents or branchas, the United States or any agency therest, or an escrew agent lisensed under ORS 695505 1o §85.585.
"WARNING: 12 USC 170%-3 regulates and may proaibil exercisa of this oglien. - +- SR :

**The publisher suggests that such an agreement zddress the issus of ebizining beneficlary’s consent in complste detail.




which ure ifi'exéess of the amount required fo pay all ronsonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in wmich proceédings, skall be paid to DensHiciary.and ‘applied by it first upon any reasonable costs and expenses and attorney’s fees, both
indhe trial . and appellata;courts, ‘necesearily:paid orincurred by bensoficiary:in (such?p;ocaeding's,,and the balance applied upon the indebted-
ness:secured hershy; and. grantor: adrees, at.its, own . expenss,{c, itake ;such -actions:and -execute such instruments as shall be necessary
in obtaining such compensation, promptly upon bensliciary’s requost... ..o o S el A . e
5.0, At-any- time and from time fo time upen written request.of beneliciary,. payment. of .its 1ées and. presentation of this deed and
the note for endorsement {in case of full reconveyances, for cancsllatica), without atfecting the liability of any person for the payment of
the indebtedness, frustee may (a) consent fo the making of any mup-or plat of the property; (b) join in granting any easement of creat-
ing any restriction thsreon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee.in any. reconveyance may be described. as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be - conclusive proof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paragraphshall ‘be not less than 35. :

10. Upon any default by grantor “hereunder, beneficiary may. at-any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the.adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theraotf, in its own name sus or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness sscured hereby, and in such order as beneliciary. may determins. . -

11. The entering upon and. taking possession of the property, the collection ol such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or. awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtednass secured hereby or in grantor’s performence of any agreement hereunder, time
being of the essence with respect to such payment. andfor performance, thae beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

trustee to foreclose this trust deed by advertisement and sale, or may . direct the trustee to pursue any other right or remedy, either at

law or in equity, which the beneficiary may -have: In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary cr the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hersby whereupon the trustee shall #ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.

13. After the trustec has commenced loreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granter or any other person so privileged by ORS 86.753, may cure the default or defaults. 1t the default
consists of a lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detault occurred. Any other default that is capable of being
cured may be cured by tendering the. performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to. the beneficiary -all costs and expenses actually incurred in enforcing
the obligation of the trust deed ¢ogether with trustes’s and -attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and a¢ the tims and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property:either in one parcel or in separate parcels and shall sell
the parcel or. parcels at auction to the ‘highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prcperty so soild, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the. truthiulness thereol.- Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale. . Cy e .

15. When trustee sells pursuant to-the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the {rust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appsar in the order of their priority. and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Bensticiary may from time to time appoint & successor or successors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, whon recordsd in the mortgage records of the county or counties in which the
property is situated, shall be conclugive proof of propsr appointment of the successor trustee.

17. Trustee accspts this trust when this deed, duly executed and acknowlsdged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party. unless such action.or proceeding is brought by trustee.

The grantor covenants and agreos fo and with the beneficiary and the beneficiary’s successor in interest that the granior is lawlully
seized in fso simple of the real property snd has a valid, unencumbered title thereto, except ag may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING ;- Unless. grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect benc-

ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by Beneficiary may not pay.any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained: property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide prcof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. . P

The grantor warrants that ‘the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or houschold ‘purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) ars for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensticiary herein.. L AT

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hareof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instruyment the day and year first above written.
% [MPORTANT NOTICE: Delete, by lining ouf, whichover warranty {¢} or {b} is : 7’ N

not applicable; if warranty {a} is applicable ond the beneficiary is a creditor M) SST.; VEN

as such word is defined in ths Truth-in-landing Act and Reguiation Z, the
bencficiary MUST comply with the Act and Regulation by meking required -

4 N
disclosures; for this pquosa'ugo,S!evsns'_-N@ss_Form No. 1319, or equivalent. 8 - MIL
If compliance with the Act Is not regulred, disregard this notice. RS A
' ) -STATE OF OREGON, County of .. KLAMATH. ... P N o
This instrument was acknowledged before me on < ANULA Y & 4 1 9?:’7
by .....RONALD. . STEVEN MILLER.AND: TERESA.JEAN MILLER ‘
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REGUEST FOR FULL RECONVEYANCE (To be used only when obligations have beon peaid.)

TO:

‘e Trustes

STATE OF OREGON : COUNTY OF KLAMATH:

Fitl,ed“f‘or'ré‘:cordﬁpre!qﬁ'est/ﬁf o Klawmath an by Title o _the ‘30th

of  Japuary . AD.J1997 _a_ 2:30 o'l P . M., and duly recorded in Vol. __M97
Ll : : Mortgages - on Page _ 2816
T G , Bemetha G. Letsch, County Clerk

by ﬁ (L-éa{ﬁfm \ dk




