o éénttoiiihje following address,

16

.
.

97 JiN 30 P3

age Is requested al! tax sta

WHEN RECORDED MAIL TO - KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
’ ~'540 MAIN STREET A TR e E
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- DEED OF TRUST

THIS DEED OF TRUST ("Security Instrament") is made on JANUARY 30, 1997
KELLY L HAWK, A SINGLE PERSON ERE ' e L

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof = THE UNITED STATES OF AMERICA » and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR - 97601

("Lender"). Borrower owes Lender the principal sum of
FORTY ONE THOUSAND AND NO/100 k

Dotlars (U.S. $ 41,000.00 ]
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
i Ii 027

pursuant to the paragraph below ("Future Advances"),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
is Deed of Trust when evidenced by Promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, ‘with power of sale, the following described property located in
\ KLAMATH  County, Oregon: =~ S

THE PROPERTY DESCRIBED ON PAGE 5

which has the address of 3004 BISBEE STREET, KLAMATH FALLS

. [Street, City],
Oregon 97603 (Zip Code]  ("Property Address");
TOGETHER WITH all the improverments now or hereafter erected on the property, and ali easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the

ANTS. Borrower and Lender covenant and
1. Payment of Principal ard Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to one-twelfth of: (@)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurence premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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o T . ; <827
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law. that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. ‘ ; SRR : ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa! Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on'the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required tc¢ pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for whick each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrowe:

r shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Bomrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resnlting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

T
S

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
SRR S e Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
R e the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acqguires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a licn which has priority ‘over this Security Instrument, appearing in court, paying reasonable

attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so. : : .
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~ - Any amounts disbursed by Lender under this

‘Instrument. Unless Borrower and Leader gTEE 1 ; , ] _
t, upon notice from Lender to Borrower requestin
Borro_we:");provide'.us,:(me’ "Lender") with evi

Borrower failed to provide proof of coverage,
The coverage Lender purchases may be considerably more expensive than i

own and may not satisfy the need for property damage coverage or other man
applicable law.

8. Mortgage Insurance.

Instrument, Borrower shall pay the premiums required t0 maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of
the yearly mor i

tgage insurance premium being paid by Borrower when the insurance coverage lapsed or
Lender will accept, use and retain these paym i i

no longer be req

9. Inspection.
Borrower notice at the time of or prior to

10. Condemnation. The proceeds of direct or conscquchu'al, in connection with any

condemnation or other taking of any part of the Property, €u of condemnation, are hereby assigned and shalil
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

immediately before the taking, divi the fai et value of the Property immediately before the taking,
i of the Property in which the fair market value of the
the taking, unless Borrower

in 30 days after the date the notice is given, Lender is
¢ its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; F . C t a Waiver, Extension of the time for payment or modification of

der to any successor in interest of Borrower shall not
'S SUCCESSOrs in interest. Lender shall not

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit i Lender and , to the provisions of
paragraph 17. Borrower’s covenanis and joi . 0-signs this Security
Instrument but does not execy igni i i : grant and convey that
Borrower’s in i igated 10 pay the sums

tend, modify, forbear or

i payment to Borrower.
any prepayment charge under the Note,
be given by delivering it or by mailing it

shall be directed to the Property Address or any

esignates by n y notice to Lender shall be given by first class mail to Lender’s address

stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrow, i i

graph,
15. Governing Law; Severability, i : ned by federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this' Securit

y Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Noie which can be

given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this Secerity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dage of this
Security Instrument, S TR T TR
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The notice shall provide a period of not Iess
pay all sums secured by this Security
Lender may invoke any remedies permitied by

eets certain ‘conditions, Borrower shall have the right 1o have enforcement

to the carlier

of: (a) 5 days (or such other period ag applicable law may

perty pursuant to any power of sale contained in this Security Instrument; or b)

entry of a judgment enforcing this Security Instrument. Those conditio

would be due under this Security Instrument and the Note as if no

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a P
Instrument) may be sold one or more times withont prior notice to Borrower,
the "Loan Servicer") that collects monthly payments due under the Note an
more changes of the Loan Servicer unrelaied to a sale of the Note. If there is
written notice of the change ir accordance with paragraph 14 above and
of the new Loan Servicer and the address to which payments should be

required by applicable law,

0. Hazardous Substances, Borrower shall not Cause or permit the presence, use, disposal, storage, or release of
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Pro
that is in violation of any Environmental Law., The preceding two sentences

ns are that Borrower: (a) pays Lender all sums which then

ial interest in the Note (together with this Security
A sale may result in 2 change in the entity (known zs
d this Security Instrument. There also may be one or

a change of the Loan Servicer, Borrower will be given
applicable law. The notice will State the name and address
made. The notice will alsg contain any other i formation

perty

shall not apply to the Presence, use, or storage on the

Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

t0 maintenance of the Property.
Borrower shall

th, safety or environmental protection,
NON-UNIFORM COVENANTS. B
21, Acceleration; Remedies. Lender shali give notice
any covenant or agreement in this Security Instrument &
law provides otherwise). The notice shall specify: (a) the defaui
less than 30 days from the date the notice is given to Borrower,
cure the default on or before the date specified in the notice ma

acceleration and sale,
require immediate pa

the power of sale an
incurred in bursuing the
and costs of title evidence,

If Lender invokes the Dower of sale,
occurrence of an event of default and of Le
recorded in each count i
manner prescribed b{
required by applicable
bidder at the tim

Borrower to

Lender, at its option, may

er demand and may invoke

Lender shall pe entitled to coliect all expenses
g, but not limited to, reasonable atterneys’ fees

Trustee determines, Fustee may postpone sale of ali or any parcel of the Property
place of any previously scheduled sale, Lender or its designee may purchase the Pr

Trustee shall deliver urchaser Trustee’s deed

(@) to all expenses of the sale, including, but not

reasonable Trustee’s ang attorneys’ fees; (b) to alg sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to j¢.
22. Reconveyance. Upon payment of all sy
the Property and shall surrend

appointed hereunder, Without conveyance of the Property
conferred upon Trustee herein and by applicable law.
24. Attorneys’ Fees, As used in this §
Hate court.

Adjustable Rate Rider [_] Condominium Rider

trustee to any Trustee
hall succeed 1o all the title, power and duties

[ 14 Family Rider

Graduated Payment Rider L] Planned Unit Development Rider [ ] Biweekly Payment Rider

Balloon Rider [ ] Rate Improvemen: Rider v
VA Rider L1 others) [specify)

"UNDER OREGON LAW, MOsT AGREEMENTS,

Second Home Rider

MENTS MADE BY Us AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, ORr HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE . *

ﬁg-azssnuz (9610) , B © Pagsdors
™ . ; R . o
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' STATE OF OREGON, R e County ss:
On this ¥*%* 30 TH&x*# %% day of *¥**&k %X JANUARY* %% fdksesx ,***1997**£§3 W;S.nauyappwwm o o
; S o » perso e above nam

*kARKARAKELLY L HAWRS AR dde ek e sde e BRI kR R A AR R A A ke A A ke e
the foregoing instrument to be R o voluntary act and deed |
My Commission Expires: 1/—//5 -3 OOD T k

(Official Seal)

D . BICKFORD & T ,
' DN%?A?\E Plgauc-oaeeoﬂ, | . Notary Public for Oregon )
'COMMISSION NO. 051871 § S S gt ,

MY COUSION DXPRES AR 15

and acknowledged

demen@

T AT st
RSN

All that portion of Lots 19 and 20, Block 5, ALTAMONT ACRES, in
the County of Klamath, State of Oregon, described as follows:

Southerly along the Westerly line of Bisbee Street (formerly
Third Street), 154.7 feet; thence Westerly at right angles to
Bisbee Street 81.9 feet; thence Northerly parallel with Bisbee
Street 154.7 feet to the Southerly line of Hilyard Avenue
(formerly Third Street); thence Easterly along the Southerly
line of Hilyard Avenue 81.9 feet to the point of beginning.

Beginning at the Northeast corner of said Lot 20, running thence

EXCEPTING that portion described in Book 330 at Page 385, Deed
Records of Klamath County, Oregon, as follows: A parcel of land
in the NW 1/4 NE 1/4 of Section 10, Township 39 South, Range 9
“East of the Willamette Meridian, 'in Altamont Acres Subdivision
as it is on file in the Records of Klamath County, Oregon, said
parcel being more.particularly described as follows: The
Northerly 5 feet of the Easterly 81.9 feet of Lot 20, Block 5 of

said Altamont Acres.

CODE 41 MA® 3909-10AB TL 3200  KEY NO: 540828 GODE No. 41

STATE OF OREGON : COUNTY OF KLAMATH: ~ ss,

Filed for record at request of : Aspen "I'itle"& Esérow
of January AD, 1997 ar_ . 3:16
of _Mortgages

A the 30th
o'clock P+ M., and duly recorded in Vol. __ M97
‘ ‘ - .on Page 2826
» , S . ©. ¢ Bemetha G. Letsch, County Clerk
$30.00 : : Lo CR y ‘
FEE ‘ el by (ﬂﬁﬁﬁ»n, =T




