 TRUSTDEED

Kelly L. Havi—

— — ' ‘ B p -M., and recorded in
. Gmn!or’aNamaandAdd:mn:,v': S L ST pLgh : ”bo’ok/re’el/volume on’p'l"e
*lanath Tribes Houslng Authority - CUUFORT L -+ and/oNas fee/file/instru- -
Bt Tt T — RECORDEH’SVI_-ISE” .

: niént/microﬁlm/recepﬁo No.

T Bencficiary's Rame s Addregs
After recording, rolum to (Name, Address, Zip): ;
KLAMATH ‘TRIBES HOUSING AUTHO
- 905 Main, Suite 613 -
Klamath Falls, OR. 97601

- THIS TRUST DEED, made"thz:s‘ | ,19.91..., between

PETETRE AL 2 8

T IR A T . Sl e AR , as Granior,
-ASPEN TITLE & ESCROW. THe. = TR TR B s 88 Trusiee, and

: B IRIBES HOUST T
T Grantor if}évocébly gravn‘ts,: béféaiﬁé,: ‘
e KRR, ... Cotnty,

SEE ATTACHED EXHIBIT "A"

fTH;é”TRUsT DEED“ISxJUNidR;AND\SUBORbIﬁATEATO;A TRUST DEED IN FAVOR oOF
KLAMATH,FIRST,FEDERAL:SAVINGSfANDQLOAN:ASSOCiATiON; _ S

ghts thereunto bolonging or in anywise now
or hereafter appsréaining, and the rents, issues and profits thereot and all -tixtures now or horesfter attached to or used in connection with
the property, ) P k

FOR THE PURPOSE OF SECURING PERFORMANCE of oa

together with all end sihgular the tensments, }zaredltémants and éppurfonances aend all other ri,

of ... Thirty Five -Thousand Tvo Hundred..

($~354250-00) - Doliars, with interest thereon according to the terms of a promissory
niote of even dafe herewith, payable to beneficiary or.order and made by grantor, the final bayment of principal and interest kereof, if

not sooner paid, to be due and payable 2L :m, Note  ro -

... The date of ma the this inst‘n':meni’ is the date, stated above, on which the final installment ot the note
becomes due and payable. Should the .adree to, attempt fo, or actualiy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) o 's’ inte t In it without tirst obtaining the written consent or approvai of the beneficiary, then, at the

bene!iciaryfs‘ option™*, all obligations secured. by this iqstmment,lirfespective of the maturity. dates expressed therein, or herein, shall be-
come inunediately due and payable. The execution by grantor of an earnsst money agreement¥** does nof constitute a sale, conveyance or

assignment. | . L et e o T
To protect the security of this trust desd, grantor agrees: KRNIV .

-~ - 1. To protect, preserve and maintain the Property. in good condition and repair; nof to remove or demolish any building or im-
provement thereon; not to commit or.permit any waste of the property, T

. 2. To complete or restore promptly and in dood .and. habitable condition-any building or improvement which may be constructed,
damaged or destroyed thereon, and -pay when due all costs incurred therefor, . .

« To comply with all laws, ordinances, redulations, covenants, {ti icti i ']
20 requests, fo join in executing such financi 3. stat s pur: ¢ to, Commercial Code as the beneficiary may require and
f al,

fo pay for filing same in the proper public office or offices, . I lien searches made by filing officers or searching

agencies as may be deemed desirable by the beneficiary, - .
4. To provide and continuously maintain insurance . on the

erected on the Property against loss or
damage by. fire an S . iciary may, from.ti

in an amount not less than . insurahle_ val

written in compani iciary, wi insurance shall be delivered to the bene-
ticiary as soon as ; to deliver the policies to the beneticiary
the buildings, the bensticiary may pro-

lied by beneficiary upon

ntire amount so collected,

or notice of defaulf here-

assessments and other charges that may be levied or
and. oth

er charges p
ment, beneficiary may,
secured hereby,

immediately due and payable without notice,
and the nonpayment thereof shall, at the option of tho beneficiary, by this trust deed immediately dus and oo
able and constitute a breach of this trust deed, -

6. To pay all costs, leos and expenses of this frus¢ including the cost of titls search as woll as the other costs and expenses of the
trustee incurred in connecti i ] 1 { idati rustea’s and attorney's fees actually incurred,
7. To appear in and ing to affect the sscurity rights or powers of bensticiary or frustes;

and in any suit, i .' i ici| : including any suit for the loreclosure of this doed

ility, to pay all costs and ex-
Penses, including i 1
graph 7 in alt cases shall be fixed r
further agrees to pay such sum at the appellate court
It is mutually agreed that: . AR ]
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monjes payable as compensation for such taking,

NOTE: Ths Trus! Deed Act provides that the trustes hereunder must be either an attomey, who s an aclive member of the Gregon State Bar, 3 bank, trust company
or savings and loan association authorized to do businags under the laws of Oregon or the United Statss, a ttle Inguranes company authorized o Insurs title tg rgat
property of this slata, its subsidiarlss, affiliatas, agents or branches, the Unltag Slates o7 any ageney thereaf, o7 2n escrow agent llcensed under ORS 695505 to 696.585,
"WARNING: 12 USC 1701)-3 ragulatss and may prohiblt axercise of this opllen, .. :

**The sublisher suggests that such an agreement address the issus of ohlalalag béneﬂcmw‘s cshsenx {n complete detalt,




whxcﬁ ‘are’in’excess of the amount reguired to'pay all:n abls: costs, oxg and at:orne}-s ieea necass&rzly paid or mcurred by granmr
in such ‘procesdings, shall be paid to:beneliciary:and applied-by.i¢ first upon any, ‘reasonable costs and expenses and attorney's fess, hoth
in the irial and appellate.courts, necessarily paid or incurred by bensftcmry in such: ‘procesdings, and the balancs applisd upon the indebied-
ness. secured hereby; and .grantor agrees, ‘afiits: awn. ezpensc, to, ‘take -guch act:ons'and execute. suc.h mst(uments as_ shall be mcessary
in obtammg such compensatxon, promptly upon. benalxczary s

09, Af-any time.and. from’ time to tims.upon written request of beneoficiary, payment oi its fees and pr\é@entatzon of this deed. nnd
the note for endorsement (in case of full. reconveyances, for cancellation), without atfecting the I:abzlxtr of any person for the payment of
the indebtedness, trustee may (. a) consant to .the making.of any map or, plat. of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement ‘atfecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all or:any part of. the.properiy. The grantee in any reconveyance may be described as the ““person or persons
legally entitled thereto,", and tho recitals therein of any matters or. facts shall be conclusive proof of the-truthlulness thereof. Trustee's
tees for any of the vervices mentionoed in this paragraph shall be not less than $5.. - -

10. Upon any default by grantor hereunder, baneficiary. may. at any time thhcut notice, exthar in person, by agent or by a receiver
to be appomted by .a court, and without redard to the adequacy .of any security for the indebtedness hereby secured, enter upon and fake
possession of the-property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and -apply the same, less costs and expenses of operation and col'ect:on, including reasonable aftorney's fees upon any
indebtedness secured kereby, and in such order. as beneticiary may: determine. .

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensat:on or awards for. any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or netice of default hereunder.or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, tirne
being of the essence with respect to such payment and/or pertormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an eveni the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may. direct the trustee to pursue any other right or remedy, either at
law._or in equity; which the bensficiary may have. In. the event the. beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795.. . .

- 13. After the trustee has commenced. foreclosure by advertisement and sale, and at any time prior to 5 days before the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure- to pay, when due, sums secured by the . trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no deifault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under. the obligation or frust deed. In any case, in addition to curing the de-
fault. or defaults, the. person etfecting the cure shall pay. to.the beneficiary all costs. and expenses actually incurred in enforcing
the cbligation uf the trust deed together with. trustee’s and attorney’s fees not exceedxrg the amounts provided by law.

14. Otherwise,; the sale shall be held on the date and at the time. and place des:gnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either.in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ihe property. so sold, but without any covenant or warranty, express or implied. The recitals in the
deed nf any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale,. ..

15. When trustee sells pursuant to the powers prowded heram, trustec shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens. subsequent to the interest of the trustee in the trust deed zs thexr interests may
appear in the order of their pnonty and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time fo time appoint a successor or successors to any trustee named herein or to any successor trustee
appoinied hereunder. Upon such appointment, and without conveyance to the successor t.rustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein named or appointed . hereunder. Each such appointment and substitution shall be
made. by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appomtment of the successor trustee.

17.. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record as prov:ded by iaw. Trustee
is not obligated to notity any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneixczary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor -will warrant and forever defend the same aga.nst all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence: of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's initerest. This insurance may, but need not, alsoc protect grantor s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by provxdmg evidence :that grantor has obtained. property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date granfor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage benefxcxaty purchases may . be considerably. more, expensive than insurance grantor mxght otherwise
obtain alone and may not satisfy any need for propetty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represonted by the above descnbed note and this frust deed are:

* (a)* primarily for grantor's personal, family or housefiold purposes (ses Important Notice below),

{b) for an organization, or (even if granior is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executars,
personal representatives, successors and ‘assigns. Thé term beneficiary shaH mean the hoIcIer and owner, including pledgee, of the centract
secured hereby, whether or not named as a-beneliciary herain. SRS

In construing this trust deed, it is understood that the. grantor, tmstee and/or benei:cmry may each be more than one person; that
if the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes ehall be
made, assumed and implied to make the provisions ‘hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execuied this mstrument the day an
* JMPORTANT NOTICE: Dolete, by lining oul, whichover waorranty (a) or {b) Is G
not applicable; if warranty (a) is ‘applicabie. and the bsneficiary is o creditor KELPY ;&

5

”uu

as such word iz defined in the Truth-in-lending Act und Regulation Z, |he
beneficlary MUST. comply. with the Act and R by $

disclosures; for this purpose use Stevens-Ness Form No. 1319, 01 equwalenl._ . '
IF compl!nnce ‘with the Act Is not required, disrogard this aolica.” [T, Yo SR

- STATE OF OREGON; County of conn-Klamath:

-This instrument was acknowledged before me on .. sl ANBALY.coce.. 50 ..... . 19.97.,
> ‘by Soeminipeiiais KELLY...L -....HAMK

Was ac‘mowledged before me on

Wﬂcm ssAa;~~ :

OLE JOHNSON A
m)m? PUHUC'"@’RQGGN -

57 COMMISSION 1O : locfle ¢ / W
# cowmwwrmasq . % j /zl/? , (RIS

- Notary Public for Oregon M’/y commission expires 9%21"'9%%
-REQUEST FOR FUi.l RECONVE\'&NCE {To b usyd only when ohligotions have bodn pmd ) :

Trusies '
. The undersigned is the legal owner and holder of sl \indebtedness sscured by the foregoing frust deed. All sums secured by tho trust
deed have been fully paid and satistied. You heraby are direcied, on payment to you of any:sums owing to you under: the ferms of the
. trust deed er pursuant to siatute, to cancsl-zll-evidences of indebtedness secured by the trust deed (which are dslivered to you herewith
‘together with the trust desd) and to rnconvey, without warranty, to the partws des:gnated by the terms of the trust deed the esfate no-v

held by you under the sarne, Mail reconvcyunce and document.e te L

TO:

DATED: ) i R 191‘

Do not loze or destroy. this ng! Deed OR THE NOTE which it sa:uras. ;
Both must be deliverud tothe trustee for :cmcelluﬁon bafore :
réconveyarsa will e made,




Allrthat'portion of[ths 19 and 20, Block 5, ALTAMONT ACRES,
the,County of Klamath, state of Oregonj'described as follows:

running thence

Southerly i ig ' (formerly
Thirgd Street),

Bisbee Street 81.9 feet;

Street 154.7 feet to the Souther
(formerly Thirg Street);

line of Hilyard Avenue §1

EXCEPTING that i i i ‘ » Page 383, Deed
Records of Klama A parcel of lapg
in the Nw 174 4 i South, Range ¢
East of the wj Meridian, j , re v

as it is on fji Records of '

parce ' particularly,de""

Northerly 5 feet of the Easterly

said Altamont Acres.. ..

CODE 41 MAP 3903-10a8 11 3200




Exhibit “A™

The down payment on ' : gage loan was made pbsﬁﬂ»lc through the issuance of a grant by The Klamath
Tribes tousing Authority. Potentjal repayment of the Grant woulg neot be imposed umtil you resell the residence. No

fepayment will be imposed if You own your home for more than ten years, There will be no interest charged on the
Loan, , e ‘ ' ’

PRCMISSORY NOTE

7
January 1998and is incorporated into and shall be deemed to amend and
gage Deed of Trust or Security Deegd ("Security Instrument™) of the same date given by the
undersigned (“Borrower”) 1o secure Borrower's Note (“Note™) to Klamath Tribes Housine Aut h?“%}!er")

of the same date and covering the property described in the security instrument and focated at:(Property Address)
SEE ATTACHED EXHIBIT "p". R .

Hercinafler referred (o as the “Property.”

have received (the “Gram“), I'promise to pay U.S. $35 2250.00
i cr of the Lender, The Lender is The Klama

*

In addition to the covenants and agreements made in the security instrument, Borrower and Lender further covenant and
agree to the following; ' R :

, v ty I (described below) and the
erwise transferred, the amounts due aid payable under this note shall not become due and
Payabif:,butshallbeforgiv&nasfollows: R T T SR
The principal smount of the Lozn shall be reduced by a pace:ntage of thcmgmal principal balance of the Lozn for each
mormelcanaccordingtorlhc following, -~ = FT T i

B

2%
3%
5%
7%
8%
9%
12%
5%
18%
21%

SORONO U AW N

~ Pagetorz -




Such annual reductions shalf take cfiect in dxnan on the
payable at any time shall he determined afier deducting

Right to Prepay

Borrower has the right to prepay the principal amount of this Note.

,alulii(cfsary datc of '(hvc: Loan. The amount of the Loan duc and
the principal amount of the Loan,

Giving of Notices

Unless applicable law yrcquires a different method, any notice that must Se given to me under this Note wiil be éivcn by

delivering it or by mailing it by first class mail to mc at the property address above or at a different address if I give the
Note Holder a notice of my different address. o : B .

Any notice that must be ‘given 0 the Note Holder under this Note will be giveh"by mailing it by first class mail to the
Note Holder at the address stated above or at a different address if I am given a notice of that different address,

Obligations o

surety or endarser of
including the obligations of
e in this Note. The Note
of us together. This means

Note waive the rights of presentment and notice of dishonor.
der to demand payment of amounts due. “Nogice of Dishonor”
o other persons that amounts due have not beeg paid.

. ordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate Security
Instrument™), dated the same date as this Note, protects the Note Holder from possible losses which might result if I do

not keep the promises which | meke in the Noie. The Subordinate Security Instrument is and shall be subject and
subordinate in ell respects to the liens, terms, covenants, and conditions of the First Morigage. The Subordinate

Security Instrument describes how and under what conditions I may be required to meke fmmediate payment in full of
all amounts I owe under this Note. ; : ~

Witness

/ ol ))QLVM&” )/

STATE OF OREGON : COUNTY OF KLAMATH: s

Filed for record at request of ‘ - __Aspen Title & Escrow ¢ ‘ the 30th
of Janyary AD;19:97 ~at 3:16 o'clock P« M. and duly recorded in Vol. M97 -
of —Mortgages _ on Page 2831

: S T %ﬂcmc(hu(ﬁ. Letsely,County Clerk
FEE  $30.00 S reciiin. Hpon




