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The trustor is* Da‘le“ Robert Bre1t An Estate n-Fee Sj
- ("Borrower”).
» ("Trustee").(
whzch 1s orgamzed and exrstmg under the laws of' New Jer‘sey “ ;
O 97219 "% gnd whose' address 159570 Sw Barbur B]Vd.. Su1te 211 PO!"ﬂ and
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o Lender )

Borrower owes Lender the prmcxpal sum of Twenty :Seven : Thousand Three Hundred and 00/ 1()0

Dollars (U.S. 527 300 00 ), together with interest. This debt is evidenced by Borrower’s note dated the same
daie as this Secunty Instrument ("Note")," .whrch provrdes for ‘monthly paymems with the full debt, if not paid earlier, due
and payablé'on February 15, 2012 . This Security Instrument secures to Lender: (a) the rcpayment of
the debt ev1denced by the'Note; with interest, ‘and’all: renewals ‘extensions- and modifications; (b) the payment of all other
sams, with'interest, advanced under Paragraph 810 pmtect the security of this Secunty Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secunty Instmment and the Note! For these purposes, Borrower 1rrevocably

grants and ¢ eonveys to Trustee in trust thh power of sai the followmg descn’bed property located in
K1 amath -
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being the same property commonly known as: 1114 East St, Klamath Falls, OR:97601- 0000~ - et
; : DI e e ("Property Address™):
TOGETHER with all the improvements now or hereafer erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such property (or the leasehold estaic if this Security Instrument is'on a leaschold) are calied the:
"Property.” k L EACEER S

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for: encumbrances of record. Borrower
warrants and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for: (2) yearly taxes and
assessments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiutns,
if any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow Items." Lender may, at any
time, collect and hold Funds in an amount not to exceed the'maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"); unless another law that applies to the Funds sets a lesser amount. If
so0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, ‘unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower,: without charge, an annual accounting-of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. . - : S . : '

. If the Funds held by Lender exceed. the.amounts permitted.to, be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance, with the requirements of applicable law. . If the amount of the Funds held by
Lender at any time is not sufficient to pay. the. Escrow. Items when due; Lender may so notify Borrower in writing, and, in
such_case, Borrower shall pay to Lender the amount necessary to make up-the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole,discretion.: -

Upon payment in full.of all sums secured by this Security: Instrument, Lender. shail promptly refund to Bt_)rrowe»r,any'

Lo .

Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees:that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph:1; or first to,amounts payable under Paragraph 2.
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‘Prior Mortgages'and Deeds of Trusts Chiges; Licas.
rigage, ‘deed of trust'or oftier' secirity ‘agreement ' with a Tien'
ositions attributable to the Property

leaschold payments or ground rents, ifiany. "= o1 Hii syt 51y ooty Tastrun
5. # Insurance. Borrower shall keep'the improvéinents now existing or hereafier erected on the Property insured against
loss by firé, hazards included within the term ”exténded"coverage,?fiﬂoowand any other hazards as Lender may require, from
time to time, and in'such amourit and for siich periods as'Lender may require, .~ o . C

* - The insurance carrier providing the ‘insurance shall be: chosen by ‘Borrower subject to approval by Lender; provided
hat stich approval shall ot be ‘urireasonably withheld: If the Borrowes 1
may, at-its'option, obtain coverage to protect its ' 1
and-

security ‘agreement with a lien which has priority over this Security
Instrument. If any insurance proceeds are made payable to Borrower, Borrower shall promptly pay such amounts to Lender,
including, without limitation, the endorsemient te Lendet of any proceeds made by check or other draft.

" Unless Lender and Borrower otherwise agree in'writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically ‘feasible or'Lender's security ‘would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

~ " Unless Lender and Borrower otherwisé agree in writing; ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If

9.

insuratice proceeds.

~*In the event of loss, Borrower shall ‘give prompt ncticé to the insurance carriet and Lender. Lender may make proof
of loss if riot made promptly by Borrower. - U s e :

* " If the Property £ Borrower fails to ‘respond to Lender within 30 days from the date
notice is mai et thiat the inisurance-carrier offers t6 2im fo '
authorized to collect and apply'thé insuranice proceeds-at Lender’s option either to restoration or repair of the Property or to
the sums secured by this Security Instrumieiity’ 1 e o b |
6. Preservation and Maintenance of Property;

IR i

v 1C Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall- keep theProperty-in geod repair’and shall not ¢ommiit nor permit waste, impairment or deterioration of the Property.
Borrower shall not do anything affecting the Property. that is in violation ‘of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the prb'visiOnS*Of any lease if this Security Instrument is
on a leasehold. If this Security Instrurhent’ is ‘on-a unit in a'condominium or 2 planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration: .or covenants’ creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or'planned unit development, and constituent documents,
" Unless Lender and ‘Borrewer’ otherwise -agree in”
thereon, for any injury to or decreasé in'the value of the T :
applied to ‘the payment of ‘sums’ secured by this' Security Instrament;- whether or'not then due, with any excess paid to
Borrower. ‘Unless Lender and Borrower otherwise agree in Writing,” any application of proceeds to principal shall not extend
or postpone the due’date of the monthly payments referred to' in' Paragraphs 1'and’2 or change the amou ,
ver agrees ' the event an - award, payme it or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other- injury or loss, the total amount of such award, payment or judgment
shall be déemied ‘compensation with' réspect o' theProperty and Borrower liereby consents toLender’s intervention into any

procegdings fearding the Propérty. s i tii; © v il v
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7..- .-Loan Application Process. Borrower shall be.in dofaulf.under, this Security Instrument, if Borrower, during the loan.
application process, gave materially false-or inaccurate information-or, statements to Lender (or - failed to provide Lender with

any material, information directly bearing on Lender’s-decision to:extend, credit; to- Borrower), -in. connection . with ‘the loan
evidenced by the Note. > S LU N 1 T R Sty G it e sy o
8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coyenants and agreements contained
in this Security Instrument; or; there is:a legal proceeding: that may s:igniﬁcamly;affect-;zadcr}s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture or.to enforce laws:or regulations), then Lender may do and.
pay for whatever is necessary to protect the value.of the Pmpérty:» and Lender’s rights.in the Property.. Lender’s actions may .
include paying any sums secured: by. a lien ‘whichhas,ipriority‘ over this Security. Instrument, appearing in court, paying
reasonable. attorneys’ fees and entering on the Property to.make repairs or abate nuisances. Although Lender may take action
under-this Paragraph 8, Lender does not have to do so. The right of Lender to protect Lender’s rights in the Property shall
include the right to obtain at Borrower’s expense; property inspections, credit reports, appraisals, opinions of value or other
expert opinions or reports unless prohibited by law.. - . . oo i e T : .
... Any amounts disbursed bylzxiden under. this. Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to, other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender. . ,
9. . Mortgage Insurance. If Lender required mortgage insurance as.a condition of making the loan secured by this
Security Instrument, Borrower shall: pay. the premiums, required. to. maintain the insurance in-effect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
10. Inspection. Lender. may make or-cause to be:made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor as related to Lender’s
interest in the Property.. . ... ... . o e T O R ‘ o
11.  Condemnation. The proceeds of any award;or,claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or forconveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which-
has priority over this Security Instrument, .. ... o0 nee oo goiiin s L :
. . -.In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to. Borrower.. In.the event of a partial taking of the Property. in
which the fair market value of the Property immediately. before the taking is equal te or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by.the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any:balance shall be:paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the:Property immediately. before the taking:is less. than the amount of the sums secured
immediately before the taking, unless Borrower and Lenderotherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
. If the Property is abandoned by Borrower,:or if, after, notice by-Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to. respond to. Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or.not then due. T '

v

. " -

o Unless Lender and Borrower otherwise agree in. writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs.1-and 2 or change the amount of such payments.

12. Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or. modification of amortization of the sums secured by. this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence preceedings against such successor
or may refuse to extend time for payment or otherwise modify.amortization of the sums secured by this Security Instrument by
reason of any, demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any. right or remedy hereunder, or otherwise afforded by applicable law, shall not be 2
waiver of or preclude.the later exercise of that or any other right or remedy., '

' Lender may accept partial payments from Borrower, without, waiving. o forbearing any of its rights under this
payment in fuli, or with a notation of similar

Security Instrument or under the Note even if such payments are notated as a
meaning. . : PR
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contairiedshall ‘bind; and the rights heréunder. shall: inurérto; the:respective ‘sticcessors and assigns: of Lender and ‘Borrower;
subject to the provisions'of Paragrap 117:hereof.All covenants and: agreemenits: of Borrower shall ‘be: joint and‘several.: Any:
Borrower ‘who ‘signs this: Security nstrument; but does: not exzcute ‘the: Note: () s signing. this’ Security Instrument only to
mortgage, grant and convey. that Borrower’s interest in the Property.to:Lender-under the terms of this Security Instrument, (b)
is ot personally liable-on'the No:e or-under:this: Security- Instrument, and:(c) agreesithat Lender and any -other Borrower may
agree t0 extend, modify, forbear or'make any accomimodations with regard-to the terms of this Security Instrament or the Note
without thiat Borrower’s COnSent, . 7 [in Gl 481 i e ARl e it T D s B
4.~ '~Nati‘ce.»3Exoept»lfot‘:anyfno&ioeri‘equired‘ under ‘applicable :law’ to-be given in another mansner: (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to thé Property ‘Address of to'such othér:address as' Borrower. may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to*Lender’s address stated herein or-to such other address as
Lender may designate by notice to Borrower as-provided herein.”Any:notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein. ; ,
15. - Governing Law; Severability. The state and Jocal laws applicable toithis Security Instrurent shall be the laws of the
jurisdiction in which' the Property isalocatcd‘.'w'l’he'fétégoingssentencefshall:not\limit the applicability of federal law to this
Security Instrument: In the event that any provision or-clause of this Security Instrument or the Note conflicts with applicable
law; such conflict shall'not affect: other provisions of this-Security Instrument or the Note which can be given effect without
the conflicting provision, and to'this end the provisions of this Security Instrument and the Note are declared 1o be severable.
As used herein, "costs;” nexpenses”’ and - "attornieys” fees” inchide all ‘sumis: to’the extent pot prohibited by applicable law or
limited herein.’s S TR LA IS L SR B sy T AN RTAF RS T VAN I , o
16. Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this 'Security Instrument at the time of
execution or after recordation hereof: - primzmer fgelphis ph wihondl de fopnlrhad e ESE o
17. - Transfer of the Property or 2 Beneficial Interest in Borrower: If all or any part of the Property or any interest in it
is sold or transferred (or'if'a: betieficialinterest’ in ‘Borrower: is' sold ‘or-transferred and Borrower is not a natural person)
without Lender’s prior {written consent;’ Lender may, at its ‘option; Tequire:immeédiate' payment in full of all sums secured by
this Security Instrument. However, this ‘option 'shali ot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument; =i i sl T ‘ : S
-1f Lender exercises this'option; Lender shall give Borrower notice 'of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is-deliveréd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails'to:pay these: sums prior to’the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. - »
8. 'v‘-'Ac_ée!eration';'il{emédi&s.fExcept‘as’providedf in ‘Paragraph‘17 hereof, upon Borrower’s breach of any covenant of
agreemient of Borrower in»‘thisvSecﬁrityrInstmméht,“including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to. acceleration shall give notice'to Borrower as provided in Paragraph 14 hereof specifying: (1) the
bréachs (2) the sction required  to’cure such ‘breach;’ (3):a-date; ‘not'less 'than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such'breach on or before the date specified in the
notice may ‘result iii- acceleration:of the. sums ‘secured: by ‘this Secirity- Instrument, foreclosure by judicial proceeding or
advertisement anid sale of the Property. "’ O SR s B A S e T :
. The notice shall further inform Bomrower-of the right fo'reinstate after acceleration and the right to bring a court

13:4 ¢ Suiccessors ‘and ‘Assigns Bound; Joint aid: Several Liabllitys. Signess.The: covenants-and ‘agreements: herein

5}

i

action or to assert in the-judicial proceeding the nonexistence of a breach or any other defense of Borrower to acceleration and

foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option may declare alt
of the sums secured by this Security Instrument to be immediately due and payable without further demand and may foreclose
this Security Instrument by judicial proceeding orinvoke the power of sale hereby granted and any-other remedies permitted
by applicable law. Lerider shall be entitled to collect all expenses: of foreclosure, including, but not limited 1o, reasonable
attorneys’ fees (paid to ‘an ‘attorney that 16 not a'salaried employee of the' Lender if the original amount of the debt is $50,000
or less), court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to the
completion of any foreclosures: i i brs? Ak g Brean s s o e TR Rt -
e ‘Lender invokes ‘the ‘power:iof sale;’ Lender shall:‘exechite‘or ‘cause Trustee to execute a written/ notice of the
oceutrence of an everit of default:and of Lender’s ¢lection to cause the Propenty to be sold. Trustee shall cause this notice to be
recorded in each county in which any partiof: the'Property-is-located: Llender: or Trustee shall mail copies of the notice -as
prescribed by applicable law to Borrower and to the other persons ‘prescribed by applicable law. Trustee shall give public

s 0085111672
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notice: of ‘sale.to the. persons. and. in; the. manner preseribed by:applicable faw.: After; the time, required by. applicable law,

Trustee, without demand-on Borrower, shall:sell the Froperty. at public auction to, the highestbidder at the time and place and .

under. the- terms. designated in the notice’of sale in:one. or:more: parcelsiand in: any order Trustce determines, Trustee may
postpone sale.of -all or any parcel of the: Property :by. public:announcement at-the time. and:place of any previously scheduled:
sale. Lender or its designee may purchase the Property. at any sale.: < R e e e

.. Trustee -shall-deliver:to the purchaser. Trustee’s deed: conveying-the :Property- without any- covenant: or- warranty,
expressed -or. implied. The recitals in-the: Trustee’s'deed: shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by. this Security Instrument; and (c) any excess to
the person or persons legally entitled to it: -+ ;5 1 0, sebinrby b e el e ) '
19, -~ Borrower’s Right o Reinstate. . Notwithstanding . Lender’s *acceleration of : the. sums secured by this Security
Instrement due to Borrower’s breach, Borrower shall have the right to have any. proceedings begun by Lender to enforce this
Security Instrument discontinued at any: time prior:to five (5) days (or.such-other period as applicable law may specify for
reinstatement) before the sale of the Property. or entry. of a judgment enforcing this Security Instrument if: (a) Borrower pays
Lender all sums which would be. then due under this Security Instrument and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any.other covenants or agreements of Borrower contained in- this Security Instrument; {c)
Borrower pays-attorneys’ and Trustees’, fees in an amount not exceeding that which:is permitted by applicable law and all
court costs; and (d) Borrower:takes. such. action as Lender may- reasonably require to assure that the lien of this Security
Instrument, Lender’s interest in the Property and Borrower’s obligation to pay. the sums secured by this Security Instrument
shall continue unimpaired: Upon such payment:and cure by Borrower, : this ‘Security: Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not apply, however,
in ihe case of acceleration pursuant to Paragraph 17.- .. - ST e LA Ll T ;
20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that. Borrower :shall,, prior : to. ;acceleration : under Paragraph 18 hereof or
abandonment of the Property; have the right to collect and retain such rents as they become due and payable. -

=:.-In the event of abandonment of the Property;: or in the event the Property is no longer the principal residence of the

Borrower and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the property and to collect the rents of the Property including
those past due... All rents collected by.Lender or the receiver shall be applied first to payment of the costs of management of
the ‘Property. and: collection: of rents, s including, but :not -limited . to,: receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to, the sums secured by this Security Instrument. Lender and the receiver shall be liable to
account only for those rents actually received. & . . oojnoc Lo Gr e , .
21. ... Hazardeus Substances. Borrower shall not cause or. permit the; presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.. Borrawer;shall’- not do, :nor allow: anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two-sentences shall not.apply to the presence, use, or
storage on the Property of small quantities:of Hazardous: Substances that are generaily recognized to be appropriate for normal

residential uses and for maintenance of the Property. -, ... ..

- - Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous-Substance affecting the Property is necessary,
Borrower shall promptly take all necessary: remedial actions in accordance: with Environmental Law.

- As used in this Paragraph 21, "Hazardous Substances". are those substances defined as toxic or hazardous substances
by Environmental Law and the, following substances: gasoline, kerosene, .other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, - ¢, ..o EITETE PO B R P
22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and.shall surrender ;this: Security: Instrument and:all notes evidencing debt secured by this Security
Instrument to: Trustee. ‘Trustee shall reconvey: the Property without warranty. to the person or. persons legally entitled to it.

Such person or persons, shgli_:payl any recordation costs and Trustee reconveyance fee. -

I 4 PRI RS v i
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23.- -+ Substitute Tristee: Lender, atits option; may:fromitime to time appoint;a successor trustee(to any. Trustee appointed
hereunder by an instrument executed and acknowledged by Lender and-recorded: in the office of the Recorder of the-county in
which the Property is located. The instrument shall contain the name of the original Lender, Trustee and Borrewer, and the
book and page where this Security Instrument is recorded and the name and address of the successor trustee, ‘Without -
conveyance of the Property, the successor trustee shall succeed to allthe title, powers and duties conferred upon the Trustee
herein and by applicable law. ST A e T T
24. Attorney’s Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. S - R :

*WARNING®

Unless you provide Lender with evidence of the insurance coverage as required by this Security
Agreement, Lender may purchase insurance at your expenss to protect its interest. This insurance may, but
need not, also protect your interest:: if:the Property becomes damaged, the coverage Lender purchases may
not:pay any claim 'you make or.any claim made against vou. You may later cancel this coverage by providing
evidence that you have obtained property coverage elsewhere. '

You are responsible for the cost of any insurance: purchased by Lender. The cost of this insurance may be
added to your contract or loan balance. If-the cost is added to your contract or loan balance, the interest rate
on the underlying contract or loan will applvio this.added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage. ' B

The coverage Lender purchases may be considerably more expensive than insurance you can-obtain on

your_own_and may not. _sa,tifsfy‘;any{ﬁéad’l for: property damage coverage an _ahdétbfy liability -insurance
requirements imposed by applicable law.” ol S ' IR e
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Lots 1 snd 2 in Block 58,05 ﬁiﬁh&l@fﬁdﬁitiﬁn.; according fi:o.ff?t’:‘ix‘é._"»é__f’fiéwi plat thereof on

gile in the office of the County Cléxk;umamth Cpgﬁ‘w; iy‘()tcggzn,”

yogother with that poztion of Lot 9 in Block 38, Nichels Addicion, lying Southarly of
the followlug deseribed lines L : ‘ S ‘ ’
Bopinning at & point on the West line of Tost gczeet at a polmt 22 feet Rorthexly of
the Northeast cornel of lot 1, Block 55, of Richols Addition to the Civy of Klamath
Falls, Uregon, thence Northuesterly: to a puine on the Yeoterly line of lot 2

which I8 25 feet Soucherly fxom the Norrhuzat corner of said Jot 2 o it cerminus.

Saving and cucepting thet portion of Lot 2 lying Norchexldy of the following deserihed
line: . ’

Betinning oT 2 point un the Wert -1ine of East Streel at & point 22 feet Northerly of
he Northeast coner of lot 1, Block 58. of ¥ichols Addstion to the ity of Klamath

Falls, Ovegon, thence Northuasterly to @ point on the westerly line of Lat 2

which iz 25 feet coutherly fzem the Horthwest cornet of suld Lot 2 to its texmiaus.

Saving and ‘ancepting ony'gmzci.m Adying within xha;&hs.s.s. Canal g;ghc of way.

3

STATE OF OREGON : COUNTY OF KL‘AMAT‘H:T . s

‘Flledﬁfér record at request of : Klamath 1a

the 3lst

«,o'r - January CAD,1997 a 10:55 'Vo'clT(‘)c}:"V A, M., and uly recorded in Vol. M97
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, e IR I R ernetha G. Letsch, County Clerk
98504000 e e g y

FEE




