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THIS DEED OF TRUST, madethis . 18t1 __ dayof. Juae : 1986 ,

3005

betwecy RICHARD J. MAURO & ALTA G. MAURO, Kusbird and wife
< .

- . asgrartor,
—_
whag addressis 2508 LINDLEY WAY KLAMATH FALLS 97601 State of Orcgon,
B (Sireet 1) Aumte) (Cuy)
:’: MOUNTAIN TITLE COMPANY, sa Oregon Corporation as Trustee, and
=
=
> .
:Q TOWN & COUNTRY MORTGAGE, INC., an Oragon Corporation as Beneficiary.

WITNESSETH: That Grantor Irrevocably GRANTS, BARGAIMS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN KLAMATH County, State of Orcgon, described as:

A parcel of land situated in the $WINW} of Section 5, Township 39 South, Range 9 East of the
Willamette Meridian, being more perticularly Jescribed as follows:

3eginning at a § inch fron pin at the interasection of thd North right of way line of Lindley
W2y, a county road, with the West line of said Scctivn 54 thence North 00°06" East along

2aid Weat seczicn line, 187.C0 feet to a i inch Zron pin} thence North 89°55' East, 280.CC
feet; thence North 00°06" East 61.69 fect to a } inch iron pin; thence North 89°44' East

117.66 feet to a § inch iron pin; thence South 00°06° East, 249.69 feet to a } 4nch iron pin on
szld Northerly right of way line cf Lindley Way; thence South 85°55' West along said righe

of way lige;, 397.66 feet to the pcint of beginning. . . S

Address: ' 2503 Lindley Way
Klamath Falls, Oregon ¢7601

which sald described property Is nat currently used for agricultural, timder or grazing purposcs.

Together with all the 3, heredi atiappur now cr hereafter thereunto belonging or in anywise appertaining, the
rents, Issues, 1nd profits thereof, SUBJECT HOW E VER, to the right, pover, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issucs, and profits. -
TO HAVE AND TO HOLD the same, wity the appurtenances, in:3 Trustee.
FOR THE PURPOSE OF SECURING PERFORMANCE of each 2::reement of Grantor herein contained and payment of the sum o1
3 SIXTY-SEVEN THOUSAND FOUR HUMI RED SEVENTY AND 00/100ths
($67,470.00)

. with interest thereon £ ccording to the term= o a promissory note, dated Iupe
18,1986, payable to Beneficiary of or.dcrand made b§ Grantor, the {final payment ofdarinciml and interest thereof, if not sooner
paid, shall be due 3ad payable on the first day of JUL N 2016
. 1, PRICEXAAXANDE PAXRCLIRKI S XA RKANXKRIRRI K IREXRE SXRERRARNE I A RR IR UK R RNI KB LRRL
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2. Grantor sgrees 1o pay 1o Beneficiary in 2¢ fitionto the moxﬁg{' F 3yments o?' pnnc:pala amﬂm‘:rcs: paya:ﬁc under the terms of said
note, on the first day of each month until said nct- Is fully paid, the folowing sums:

(2) A tum, a3 estimated by the Beneficiary, -qual to the ground rents, if any, and the taxes an¢ special assessments next due on the
reemises cavered by this Deed of Trusz, plus the smiums that will next >ecome due And payable on policies of fire and other hazard in-
Lerange on S prainlses covered hereby as may - required by Benefidi.ry in amounts and in a corapany or companies satisfactory to
Beneliclary, Seantor agresing 1o deliver prempily 1y Beneficiary all bills 111d notices therefor, less all sums already paid therefor divided by
ke mamber ¢ [ mont i 12 elapss before 1 moath prio - 1o the date when such jround rents, premi taxzs and  willh delin.
Guent, rach 1ums 10 be held by the Beneficiary i 1ust to pay said ground rents, premiuma, taxes and special aszessments, belore the same
hecome delir quent; and

(b} Alpayments mentioned in the precedirg subsection of this pzrz graph and all payments to de made under the note secured hereby

Fali be 3¢ded togmther and the aggregate amount tereof shall be paid =w:h monthing single payment to be applied by Beneficiary to the
cllowing it~ns in the crder szt forth: -
(11 gromed pencs, H sny, taaes, specisd asvsamensa, £re snd other hazerd imurance ~remiums;

Gy i rem pa S neng e 0d Dercdy and

1113 wronizssica of the priacipal of the wald sete. )

Any ¢ eficiensy 1a the ammount ol any such op gregete monthly paym :nt shall, unless made £00d prior (o the due date of the next such

ment, coatitute aa event of default under this Deed of Trust. ' :

3. In the event that any payment ot 90rtio 1 (hereof Is not pald wit nfifteen (13) days from the date the same Is due, Grantor agrees

v & *laze charge™ of four cents (42) for each Jollar so overdue, If canrged by Beneficinry, ’
4, 1f he total of the payments madz by Crntor under (a) of par: graph 2 precéding shall excead the amount of payments actually
1y Bereficinry for ground renty, taxes of aste sments, of insurance premiums, a3 the case may be, tuch excess, {f the loan Is current, at
o0 0 ¢ Graatar thalt be &redited ¢a subszouent payments 10 be © ade by Granlor, or refunded to the Grantor. If however, the mon-
ymen:s mads under {2} of paragraph 3 pree-ding shell not be suident 1o pay ground rents, texes, and assessments, and Insurance

s, A3 the crse may be, when the sare sha § decome due and payaki e, then Grantor shall pay 10 Beneficlary any amount nessary (o

Y e deficieacy oa ot before the date -hex:"'aymcnt of such grour 1 rents, taxss, 3 c?" premiun shall be due, If
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STATE OF OREGON : COUNTY OF KLAMATH: sS.
Fiied for record at reguest of Harbourton Mortgage the 31st day
of January AD,19_97 _a 1:55 o'clock ~_P.__ M., and duly recorded in Vol. M7 .
of Mortiages onPage___ 3004 .

’ Bemetha G. Letsch,, County Clerk
FEE by f‘(c/;‘&ut, Aaaz’




