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DEED OF TRUST ]
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THIS CEED OF TRUST, madehis 2380 . daxol JUE .19.86
madethi __?:'I\)f;s fon
teteren F. CARL_JONES AND _PATRICIA A. JONES, ‘{liband and wife

BUTLER

. asgrantor,

whose addres is 4423 WINTER AVENUYE ELAMATH FALLS

(Sarert ind pumty ¥ tCos)

ASPEN TITLE & ESCROW, 10 Oregon corperation

State of Oregon,

Las Trustec, and

TOWY & COUNTRY_MNORTGAGE, INC., an Ore3on corporation . as Beneficiary-

WITMNESSETH:  That Grantot jrrevonadly GRANTS, BARGALRS, SELLS and C’ONVE(S.ID TRUSTEE IN TRUST, WITH

£ 2OWER OF SALE, THE PROPERTY IN. . HLAMATH County, State of Oregon, described a<:

- tract of land {n the County of {1azath, Stats of Oregonm, deseribed as follows:

Jaginning at 2 point which 1liss iorth 1* 12" West a distance of 331.4 feet along the section

1ine, arnd North 88°57' East a dis:iance of 814.5 feet from the irom axel vhich marks the }

~ section zorncr cosmon to Section 10 and 11, Township 39 South, Ranze g East of the Willametie

_ Meridian and runoing thence: coniiruing North £8° 57' East a distance of 67.5 feet to 3

I potat; thenca North 1%12' West parallel to the cection Yine a distance of 331.4 feet, more OT

..less, to an iron pin on the Kortt line of the sigwinwg of Section 11; thenee South 88° 38°

" West alcng the Xorth line of the siswlnwt of Section 11; a distance of 67.5 feer to an iron
pin; thence South 1°12' East a ¢lstance of 331.4 feét, more OT lecs, to the point of beginnin.
being it the §15WiNWl of Sectlomn 11, Taimship 32 South, Range 9 Ezst of the Willamette
Haridian,

=XCEPTTNG THEREFRON that poztion lying within §inter Avenue. oL

Address: 442) Winrer Avenua Cmem
Klamath Falls, Oregon 17603 S B 12

which 1aid descried properiy is not cusrently veed for agricultural, ¢mber Of grazing purposss.

Together wish all the heredi $,. and-2py #0w or hereafier thercunto belonging of in anywise appertaining. the
rents, haess, and profits thereof, SUBJECT MY VEVER, 10 the right, power, and authority hereinalter given 10 and corferred upon Beae-
ficiary 10 colieet and apply such rents, fasues, r J profits.

TO HAVE AND TO HOLD the same, 4 1h the appurienances, into Trustee.

FOR THE PURPOSE OF SECURING PLRFORMANCE of each agreement of Grantor herein contzined and payment of the sum of
§ FORTY-THREE THOUSAND FIVE HLI DRED FORTY~FOUR AND 00/100ths

(5’.1‘3,5.’1&.00)

with interest therean according 10 the terras of a promistory note. daed

June 25
. 19.8_6.. payabieto Beneficiary or arder and made by Grantor, the final payment of pri ncipal and interest thereof, if not sooner
paid, shall be due and paxable on the first day of JULY ,.2016
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2. Granior agrees 10 pay (2 Beneficiary i1 addition to the moataly ‘Payments of prncipat anc interest payaole under the terms of said
note, on ihe first €3y of cach month uati! s3'd pote is fully paid, the following sums:

(1) A sum, s estimated by the Denefiinry, equal 1o the ground rents, if anyy and the taxces and special assessments next due on the
premises covered bY this Deed of Trusr, plus 1€ premiums that will rext become due and payadlz o8 policies of fire and other hazard in-
serance 00 the premises covered hereby as 1y be required by Benaficiary in amounts 2nd in a company of companies satisfactory 1
Renefic ary, Grantos agrecing 10 deliver promp iy 10 Beneficiary all bills and rotices therefor, fess all sums already paid therefor divided by
the Aurs beeol morths 1o clapse before } mon k prier 10 the date when such ground rents, pr i taxes and willb delin-
qutnt, juch 5ums 10 be held by the Beaefician in trust 1o pay said ground reats, prémiuns, taxcs and spevial assessments, before the same
become delinguens; and

(d) AL payments mentioncd in the preeeding subsection of this paragraph and all payments tobe made under the note secured Licreby
shall be added together 2nd the aggrepalc asyw unt thersof shall be p:id each month In a single payment 1o be applicd by Beneficiary to the
following items in 1he order sct fonh:

(1) gronmd rewis, i avy, 1AL apevial gy fize amé othet Barznd ntance prermiut

{1y weeren utkmmﬂlmy:wﬂ -

) senintion of 1he peincrpal of ihe wid px L, .

Any deficiency in the amount of any 5 ch aggregaic monthly nayment shall, tnless made good priof to the due date of the next such
naymeat, constitute 3n cvent of default unde- this Decd of Trust. .

3. Ia the event that any payment of {c rtion thereot is not raid within fificen 1) days from the date the same {s due, Grantor agrees
10 pay 8 “late charge™ of four cents (¢} for each dollar s0 overces, if charged by Benefliciary.

4. 1f tac towat of the payments made 1y Grantor under (2} of paragraph 2 preceding shail exceed the smount of payments actually
made by Benacficlary for ground reats, 1axes €7 or insurance p i as the case may be, such excess, if the loan is current, at
the opiion of the Grantor shall be craited 0a subsequent paymentstobe made by Grantor, or refunded to the Grantor, 10 however, the mon-
thiy payments made under {a) of paragraph X preceding shalt not b2 sufficient to pay ground feats, taxes, 2ad 2nessments, and insurancs
presniums, a3 tne case may be. when the sary: shall hecome duc ané payable, then Grantor shall ray to Benefclary any amount pecessany 1o
make ap the deficiency on ot before the date when payment of such ground reats, 1axes, AsEyments, oF irutance premiums shall be due. 1t

‘ . "+ . STATEOFOREGON

STATE OF OREGON : COUNTY OF KLAMATL: - - ss.

M, . .
Filed for record at requsst of Harbourtcn Mortgage the _’)_lsj'____’d-——dﬁ)'

of ___é]_anugxy,______——A.D.. 19 97 at 1: "75_ o’clock P_M., and duly recorded in Vol. ______MQJ__’_—
of Mcitgages on Page 006 .
Bemetha G. Lgtsch, County Clerk
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