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NA ESTOPPEL DEED
MORTGAGE OR TRUST DEED

THIS INDENTURE between J% ’ld

hereinafter called the first party, and 1. Y. Anng.
hereinafter called the second party; W1 TNE SE TH:

Whereas, the title to the real property hereinafter described is vested infee simple in the first party, subject to
the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/
volume No..IN\QD...... af page BT thereot and/or as fee/file/instrument/microtilm/reception No
(state which), reference to those records hereby being made, and the notes and indebtedness secured by the mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of 324 019108, the same being now in defaulf and the mortgage or trust deed being now subject to
immediate forecloseure, and whereas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of conveyance of the property in satisfaction of the indebtedness secured by the mortgage
and the second party does now accede to that request..

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
-and indebtedness secured by the morfgage or trust deed and the surrender thereof marked!“Paid in Fuli” to the
first party), the first party does hereby grant, bargain, sell and convey unto the k);ond party, second party’s heirs,
successors and assxgns, ‘all of the folIowmg described real property situated in’ teemeeiieenen COUNEY,

State of ﬁl to-wit:
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together wzth aII of the tenements, hered.taments and apputtenances thereunto belonging or in anyway appertam—
in g’ ; ,

The true and actual consrderatron for tI-us ccmreyance is, $ G}ﬁ,ﬂ/ Mﬂw/]&j Here comply with ORS 93.030.)

" (CONTINUED ON RéVERSE SIDE)

~Jerald & :Cindy Cole:: ; : :

'
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Wyatt & .Annette. Ledbetter
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ever.
And the first party, tor Ixrsk arty ard fxrst patty g heirs and Iegal reptesentattves, does covenant to and with the -

second party, second- party’q hexrs, succéssare and assigns, that the first party is Iawfuily seized in fee sxmple of the
,property, free and cIear of mcumbrances except the mortgage or trust deed and further except '

70 HAVE AND TO HOLD the same unto the second party, second party ] hezrs, SUCCEssors: and assigns for

¥

.
’

‘that the first party will warrant and forever defend the yabové’ giéntéd premises, and evéry part and parcel thereof
against the lawful claims and demands of all petsons Whomsover, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to the premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kind; that possession of the premises hereby is surrendered and delivered to the second party;
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or mxstepresentatton by the second party, or second party s representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there
is no person, co-partnership or corporation, other than the second party, interested in the premises directly or in-
directly, in any manner whatsoever, except as set forth above. =

In construing this instrument, it is understood and agreed that the first party as well as the second party may
be more than one person; that. if the context so requires.the smgulat pronoun:includes the plural and that all gram-
matical changes shall be made, assumed and xmplzed to make the provisions hereof apply equally to corporations and
‘to individuals.

IN WITNESS-WHEREOF, the first party above ‘named has executed ‘this instrument; if first party is a corpo-

ration, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to
do so by order of its board of directors.

Dated . s20nupuntd 14 ,1997 /& /)A,é
THIS INSTRUMENT WILL NOT ALLOW USEJOF THE PROPERTY DESCRIBED IN THIS ,(/YL/J‘J
T R e
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE GITY OR COUNTY /(// r:&// / Q
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY .=
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN

e Klomat L
STATE OF OREGON, County of . ’ )gs.
AEIU instrument was ac. Iedged before me on %— / 7 ,I9¢ 7 ,

A/
This instrifhent was acknowledged before me on . ; ‘ ey 19

OFFICIAL SEAL
. CAROL A. mccuu.oumz
NOTARY PUBLIC - OREQON
COMIISION NO. 020000
 HiY COMMISSION BXPINFS, NOVEL, ms','

i
i
1
i

No, 51638

Onthisthe 24 day of Janua ry 1997, before me,
Carol A. MecCullough

the undersigned Notary Public, personally appeared

® % Jerald‘ Cole * *

n péréonalty known to me
[X proved to me on the basis of satisfactory evidence

cromrIms T to be the person(s) whose name(s) ___he subscribed to the
OARgLﬂgcl.‘dgéc%%ueﬁ within instrument, and acknowiedged that executed it.

Yoz NOTARY PUBLIC - OREGON - | h d d
/ COMAMISSION NO. 020489 | my and and officia
H5Y COMNISSION EXPIRGS NOV 11, 1597

Notary's Sugnature

ATTENTION NOTARY: Athough the information feq.;ested below is GPTIONAL, it could prevent fraudulent attachment of wﬁwe 0 ancthar gocument.
THIS CERTIFICATE Title or Type of Document_EStoppel Deed

MUST BE ATTACHED e
TO THE DOCUMENT Number of Pages

DESCRIBEQ‘ AT RIGHT: } Slgner(s) Other Than Named Above Cindy Co 1e
STATE OF OREGON : COUNTY OF KLAMATH es.,

iy
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4 ’”DateofDecwnent _Jan. 17, 1997

Filed for record at request of o Jerald Co_Le the 31st

of January . _AD,19_97: ~3:01. o'clock ___P. M., and duly recorded in Vol. M97
of Deeds ; on Page 3036 .

$35.00 : , Bernetha G. Letsch, County Clerk
FEE . ‘ o % Lt | £22




