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SUBORDINATION AGREEMENT |

> s at
..M, and recorded in_

SPACE RESERVED
FOR .
RECORDER'S USE

ment/microfilm/reception. No. -,
-Records of said County.

Witness my hand and s
Aftar recording, retum to (Namo, Address, p): . . ffixed.
Klamath County Title Co _

422 Main_Street

WAL

THIS AGREEMENT made and entered into this 23 day of January
by and between ... KLAMATH “COUNTY /PURE_PROJECT

hereinafter called the first paity; and - KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
hereinafter call d the second party, WI’I‘NESSETH
Onorabout™..._ December 3 ;1991 BRYAN D NICKEL AND TERRY. L. NICKEL

, being the owner of the followmg described property in .- KLAMATH ____ County, Oregon, to-wit:

Lot 6 in Block 36 of FIRST ADDITION to CITY OF KLAMATH FALLS, accordlng to the
official plat thereof ‘on file in the office of the County Clerk of Klamath County,
Oregon.

(¥ SPACE INSUFFICIENT, CONTINUE DESCRIFTION ON HEVEHS')

executed and delivered to the first party a certain Note and Trust Deed
(Steta whather , trust desd, socurity ag t or oth

(herein called the first party’s lien) on the property, to secure the sum of 3-1,453‘.99.___-, which lien was:

 — Recorded on __January 28 ,1992 _, in the Records of _____Klamath County, Oregon, in
book/reel/volume No. .-M92_ ________ atpage ..._1_753.._____ and/or as fee/file/instrument/microfilm/reception No.
- (indicate whlch), . ‘

-——Filed on ,19 ;10 the ofﬁce of the - of
‘ ‘ County, .Oregon, ere it bears. fee/ﬁle/mstrument/mlcroﬁhn/recepnon

ansaction)

e

No. . (mdacate whlch), : :
— Created by a security agreement, notice of which was gwen by the ﬁlmg on , 19
of a financing statement in the office of the Oregon [ Secretary of State [] Dept. of Motor Vehicles (mdlcate whlch)
.. where it bears file No. ... . ... and in the office of the - -of
.County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
L (indicate which).
Reference to the document so recorded or filed is hereby, made. The ﬁrst party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $.50,500.00___ - _to the present owner of the property, with interest there-
on at a rate.not exceedmg 25 P per annmn Thlb loan is to'be secured by the present owner’s
: Note..and. Trust Des (bereinafter called
mmmmtommmmm@ammmmwumm

the second party S hen) upnn the property and is to be repaxd not more than ___ 231 wonths XWX XE¥EsX (indicate which)
from its date.

{(Detata any languago not

pertnent to this tr




- ... To induce the second.p
party’s lien to the lien about to be taken by the second party

NOW, THEREFORE, for value received, anc for
first party, on behalf of the first party and also on
covenants, consents and agrees to and with the s
that the first party’s lien on the property ;
ond party as aforesaid, and that the second party’s lien in ail;
vided always, however, that if the second party’s lien is not duly
thereto duly filed within -
force or effect.

is and shall.

party’s lien, except as hereinabove expressly set forth. . -

matical changes shall be made so that this agreement shall apply:
IN WITNESS WHEREOF, the undersigned has executed
name to be signed and its seal, if any,

affixed by an officer or othe

STATE OF OREGON, County of

arty to make: the loan last-mentioned;,

! as above set forth. -
ived, and for the piirpose of i
behalf of the first party’s personal representatives,
econd party, and second party’s personal.

It is expressly understood and agreed that ,nothing‘ h;feih contamed

In construing this subordination agreement, and where the

this agrecment. If the

3199 @
the ﬁrst party-has agréed and consented to subordinate first '
nducing the second party to make the loan aforesaid, the
successors, and assigns, hereby
representatives, SUCCESSOTS, and assigns,

always be subject and subordinate to the lien about to be delivered to the sec-
respects shall be first, prior and superior to that

of the first party, pro-

filed or recorded, ot an appropriate financing statement with respect
days after the date hereof, :

this subordination agreement shall be null and void and of no

shall be construed to change, alter or impair the first

c&niexi so'}equires, the singular includes the plural, and all gram-
equally to corporations and to individuals.
undersigned is a corporation, it has caused its

t person duly authorized to do so by order of its board of directors.
KLAMATH COUNTY TITLE COMPANY, A SUBSIDIARY OF

| FIRST, AMERICAN TITLE COMPANY
. 'AGENT FOR KLAMATH COUNTY/PURE PROJECT

gy -

oot e

resident

g

Klamath

by

This instrument was acknowledged before me on

) ss.

Trudie Durant

This instrument was acknowledged before me on

January 23

‘President’

"Klamath County Title:

~ OFFICIALSEAL -

OQILLM, ONEIL

NOTARY PUBLIC GREGON.
.- COMMISSION N, AT764

MISSION EXFIRES.OCT. 10

 STATE OF OREGON : COUNTY OF KLAMATH: s

 Filed for fecord at request of ~ Amerit 11-1 e

- Notary Public for Oregon\_
 Myco

Company\ a subsidiary of Ej/xst_Amenicau_nnle
7

Nl
whol#

jssion expires

the 3rd

of February AD., 19 97 at 11:52 -

o’clock

~of

_A. M.;and duly recorded in Vol __M97
onPage 3198

Moxtgages

Bernetha G.

stdho.

?ch. County Clerk

by M:.&l‘/'
t 1




