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' THIS INDENTURE botween .. X\ Sl 415 o, lad Lkt Ao, JZOREE. Ancer. TH0 fhsoncs FerEe.
hereinafter called the first party, and .ROCHEL L= (WHITIE. Aray Howamep o ORI o THE SupRviven T4
hereinafter called the second party; WITNESSETH;

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to

the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/.
volume No.Mﬁf at page.} L7128 thereof and/or as fee/file /instrument /microfilm /reception No.. 3.1 445
(state which), reference fo those records hereby being made, and the notes and indebtedness secured by the mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid

the sum of $. 3.7, (o © 30‘5—‘2, the same being now in default and the morigage or trust deed being now subject fo

immediate forecloseure, and whereas the first party, being unable to pay the same, has requested-the second party to

accept an absolute deed of conveyance of the property in satisfaction of the indebtedness secured by the mortgage
and the second party does now accede to that request, : :

NOW, THEREFORE, for the consideration hereinafter state

hbrllu;ln‘; 1593 STEVENSKESS LAw PUBLISHING CO, PORTIAND, O 57204

d (which includes the cancellation of the notes

and indebtedness secured by the mortgage or trust deed and the surrender thereof marked “Paid in Full” to the
first pat(y), the first party does hereby grant, bargain, seIltgnd‘cbnvey unto_the second party, second party’s heirs,

- successors and assigns, all of the following described real property situated ‘in“’“"“‘f\"‘l{:ﬁ /“’l"/%*?"hf"f . County, |
State of ... . O REG OV , to-wit: . : S

 +'A portion of Lots 15 and 16, Block 21, INDUSTRIAL ADDTION TO THE CITY OF .
- KLAMATH FALLS, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, being more particularly described as follows:

Beginning at the Southeast corner of Lot 15, in Block 21, INDUSTRIAL ADDITION to
. the City of Klamath Falls, Oregon, thence Northeasterly and parallel with Oak Avenue, 50
 feet; thence Northwesterly and paralle] with Martin Street, 37 1/2 feet; thence

. Southwesterly and parallel with Oak Avenue, 50 feet; thénce Southeasterly along Martin

 Strest 37°1/2 fest to the place of beginning.
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TO HAVE AND TO HOLD the samo unto the second party, second party 8 hezrs, successors and assigns forever.
: And the first party, for first party and firsf patty’s heirs and legal representahves, does covenant to and with the
second party, second party’s héirs, successors’ and assigns, that the first party is Iawfully seized in fee s:mple of the
'property, free and cIear oi mcumbtances except the mortgage or trust deed and further except

.
»

that the first party will ‘warrant and forever defend the above granted premises, and every part and parcel thereof
agamst the lawful claxms and:-demands of all petsons whomsover, other than the liens above expressly excepted; that
thxs deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to the prernises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kmd ‘that- possession of the premzses hereby is surrendered and delivered to the second party;
that in executing this deed the first party is not actmg under any misapprehension as to the effect thereof or under
any duress, undue influence; or mxsrepresentatxon by the second party, or second party’s representatives, agents or
attorneys; that.this deed is not given as a preference over other creditors of the first party and that at this time there
is no person, co-partnership or corporation, other than the.second: party, interested in the premises directly or in-
directly, in any manner whatsoever, except as set forth above.

In construmg this instrument, it is understood and agread that the first party as well as the second party may
be more than one person; that if the context.so. requires the smgular pmnoun includes the plural and that all gram-
. matical changes shall be made, assumed and xmplxed to make the provisions hereof apply equaIIV to corporations and
‘to individuals.; « : Lt e SRS

INWI TNESS WHEREOF the fxrst party above named has executed tIus mstrument if first party is a corpo-

ration, it has caused its name tc be signed and its seal, if any, affixed by an officer or other person duly authorized to
do so by order ofjits board of directors.

Dated ... 1221 Al ,19.9 7

] s
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCR!BED IN THIS %7 5k /{j : Yol 2 5,(7
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACGUIRING FEE - y

TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY ol iR WW %&‘
PLANNING DEPARTMENT TO VERIFY APPRGVED USES AND -TO DETERMINE ANY »

L%ns ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN

ACASKA ' ‘
STATE OF GREGON, Geunty-of 3.....&1410;(3;%@{3}
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STATE OF OREGON : COUNTY OF KLAMATH: s,

Filed for record at request of __Amerititle 3rd

I the
of February ADL 1997 w_ 3:43 o'clock - PeM. and duly recorded in Vol, M97

of ___ Needs = .2 onPage 3326 .
635.00 TR ... . ... PemethaG. Letsch, County Clerk
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