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HOYAL FARMS PARTNERSHIP, DAVID D. HOYAL, PARTMER and DAWNA T. HOYAL, PARTNBR

Grantor ;
TRUSTERS FOR THE M.G. BURK :'mus:

or  Beneficiary. | ? ﬂ‘ﬂ:(:’/

Aftor rocording roturm to: BESCROW KO. MT3IS913-KA
AMERITITLE s i
222 8. 6TH STREET )

KLAMATH FALLS, OR 97601

~ fRUST DEED

+ THIS TRUST DEED, made on 01/30/%7, botween
BEOYAL FARMMS PARTMERSHIP , as Grantor, ) R
ANERITITLE ., A Trustes, and
TRUSTEES FOR THE I3.G. BURR TRUST, as Beneficiazy,

‘ WITUESSETH:
Grantor irrzevocably grantg, bargaing, sellsz and conveys to trustee in trust, with
poway of asale, the grggerty in XLAMATH County, Oraegon, deseribed ag:
) SEB BXHIBIT YCH IS MADE A PART REREOF B¥ THIS REPERENCE

together with all and singluar the tepements, horeditaments_and appurienznces and all other rights thereunto belonging or in snywise
nqg:z g hereafter appena%laing. and the rents, issues and profits thereof and all flzmres pow or h?.f‘;%aﬁﬂ attached to or used in comnection
wi 2 pro .

FOR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained 2nd payment of the sum of
¥30ONE HUNDRED TEN THOUSAND®® Dellars, with tnterest thezenn :
according to the terms of a promissory note of evea date herewith, paysble to beng or order and made payabile by grantor, the
final payment of principal and intercst Bereof, if not gooner pald, to be due and payeble F 03 2012 . .

The gam of ty of the debt secured by this instrument i3 the date, stated above, on which the final installment of said note
becomes due and paysble. In the event the within deseribed pm. of any part thereef, or any interest therein is sold a%d o be
sold, conveyed, assi , or_ alienated by the grantor without ving obtained the written consent or approval of the ficiary,
then, at the beneficlary's option, all obligatlons secured by this instument, irrespective of the mamrity dates expressed therein or
B e s mneately Gie TAPIDl, e e

0 protect ti2a sse G 52 : e .
1. Topr:rotect. prcsaxv? and maintain said’pmp@ny in good conditlon and repair; not to remove or demolish zny building or im-

rovement thereon; 1ot to commit o7 Pemﬂt waste of said pro .
P 2. To lete or restore promptly andmig, good wor)gmgligfrgamr any building or Improvemsnt which may be constnicted,
damaged or destroyed thereon, and pay whea dus all costs inonred therefor. .

3. To comply with all laws, ordinances, regulations, covenamts, conditions and restrictions affe the property; if the beneficiary
SO requests, to join in executing suckh financing statements pursuent to the Uniform Conumerciel Code as the beneficiary m% requiré
andto pay for, g’xling same in the proper public office or offlces, as well as the cost of all lien searches made by filing officers or
searching agencies as may be dmme& desirable by the bcneﬂcial? , ) )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the benoficiary may from time 10 time m?uire, in an amount not less thag the full insurable value,
written in compenies acceptable to the benefic Wwith loss payable to the lanter; 21l policies of insurance shall be delivered 10 the
beneficiary as soon as insured; if grantor shall ‘. for any reason to procure any such insurance and to deliver said policles to the
beneficiary at least fifteen days prior to the expiration of zny polley of insuranse now or hereafter placed on sald buildmglzg, the
beneficiary may procure sams at grantor's exgmse. The amount collected under any fire or other insurance policy m{gg %p jed by
beneficiary upon “any indebtedness secured hereby and in such order as beneﬁg&a{  determing, or at option of benefic the
entire amount so collected, or any part thereof, may be released to grentor.  application or release shall not cure or waive any
default or notice of defauit haeunér or invalidate eny act donz pursuant to such notice. .

S. To keep sald premises free from ' construction liens and to pay all taxes, 2ssessments and other charges that be levied or
assessed ugon or against said proj befors any part of such taxss, assessments and other char§e; become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grentor fall to make payment of any taxes, assessments, insurance
premiums, Hens or other charges payable by grastor, either by direct payment or by providing bepsficiary with funds with which 10
make such payment, beneficiary may, at 15 option, make payment theréof, and the amount so paid, with interest at the rate get forth
in the note secured horeby, logether with obligations dascribed in paragraphs 6 and 7 of this trust dead, chall be added to and bacome
a part of the debt secured by this wust deed, without waiver of any nghts arising from breach of eny of the covenams hereof and for
such p s, with interest 25 aforesaid, ths lge Ity bereinbetore described, 25 well as the grantor, shall be bound 1o the same
PAYAIE withou notce, A the BoUpay R eamor el o e o oo i all such paymests chal be immeditely due and

ayable without notice, nonpayment , & tion of the bene! s J $Ums § trust
?mmedia:ely dﬁ and pa;;able a%d conspt?gne ?&m of this txufs dgégiih £ 1 the other :nd "
a €osls, 1ecs end expenses of this trust deed inclu e cost of ttle search as well as the o costs enses o
] gxclmed in conmection with or in enforcing this o%anfugng and wustee’s and amtoraey's fees actually incurred. P

. 1.To s;:gpear in and defend any action ¢r proceeding 2 to affect the security rights or po beneficiary or trustee; and
1253y S Lotis 320 oxbibces, eaing ovldeate of s e o ey SppESr, ocliding say sutfor e foreclosureof this decd

) »_includi ~ iciary's of trustes's attorney’s fees; the amount of attorney's
fees mantioned in this paragraph 7 in aﬁc&w chall be fixed by the trial cglt?ﬁmdimhaeventofgn appes! from an judgcmen:yor

42208 of the trial cour, tor further agrees to pay such sim j : iary’
of tustes's attorney's gﬁ'& ognr% ol : ag pay sum 25 the appellete court shall adjudge reasonable as the beneficiary’s

It s mutually

8. In the event that ag ortion or all of gaid roperty shall be taken undsr the right of eminsnt domein ademnation, bens
shall have the righr, if izysg‘:zleszs, to requize t&u ail or any portion of the manietsz%?yahIe as compensaﬁo%rg} such takg?g, whighdaimey

The Trust Deed Act provides that the Trustes hereundar must be elther an attorney, who is an active member of the Or
smesﬂag.ﬁﬁcbank. u;ést gggﬂgty. or sayingtso and laax‘g tz;:gs%iaggn autho:iznﬁh wdo bmimngddg the lawsvof Oregon gr thg Urggtgdn
the United States or any ageacy thereof, GF & esCTow REont lwenwg undeg GRS g%.sa 8o é%.ﬁgstm of brenches




in excess of the amount required to pt:y_éll reasonable costs, expenses and attorney's fees necessarily paid or incusred grantor in such
roceedings, shall be paidto bene iciary -and applied by it first upon any such reasonable costs and expenses ap aromey's fees,
th in the trial and éngellate courts, necessarily paid or incurred by&neﬁcn Ec

¢ . ] in such proceedings, and the balance applied upon the
indebiedness secure ereby; and grantor agrees, ar 1ts own expense, to take such actions and execute suc

necessary in qbtaining such compensation, promptly upon beneficiary's request, ;

9. Atany time and from time to time upon written request of beneficiary, paymeni of its fees and resentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebteduess, trustee may (a) consent to the making of any map or plat of said property; (b) -join in granting any easement or
crealing any restriction thereon; aSc) Join in any subordination or other agreement affecting this deed or lEe lien or cgarge thereof;
(d) reconva/, without warranty, all or any part of the property. The grantee in an Teconveyance may be described as the "p
R_ersons le§ ly entitled thereto,” and the recitals therein of any maters or facts shal] be conclusive proof of the truthfulness
rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in

| / [ £rson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sccured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,

inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attomt_:ﬁls fees upon any indebtedness secured hereby, and in such order as benefici i
11. The entering upon and taking possession of said property, the collection of suc
and other insurance polices or compensation or awards for any taki g roperty, and the application or release thereof
said, shall rot cure or waive any default or notice of defaul i te any act done pursuant to such notice.
12. Upon default by ﬁ

y / ured hereby or in his performance of any agreement hereunder, time
being of the essence wit respect to such payment and/or performance, the benefici may declare all sums secured hereby immediately

due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale; or may direct the trustee lo pursue any other right or remedy,
either at law or in equity, which the beneficxa? may have. In the event the beneficiary elects to foreclose y advertisement and sale,
or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
proper?' to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required b and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged I:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the be cured by paying the entire amount due at the
time of the cure other than such portion as would not the defa . fault that is capable of being
cured may be cured by tenderin the performance requi ] i In any case, in addition to curing the
default or defaults, theé person e ecting the cure shal i in enforcing the
obligation of the trust deed together with trustee's and att 's fi i id

14." Otherwise, the sale shall be held on the date and e time to which said
sale may be postponed as provided by law, The trustee may sell said property ] P arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ga able at the time of sale. Trustee shall deliver to the purchaser
its deed in form as reci_mred by law conveKm the proFex_'ty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to
expenses of sale, including the compensation of the trustee and a reasonable chartie lzg' trustee's attorney, (2
secured by the trust deed, (3) to all persons having recorded liens subseciuem 1o the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus.

6. Beneficiary may from time to time appoint a Successor or successors to any trustee named herein or to an
Pomted hereunder.” Upon such appointment, and with

¢, powers and duties conferred upon any trustee herein

made by written instrument executed by beneficiary, which, when recorded in the mortgage reco
which the property is situated, shall be conclusive Froof of proper ap&)mtmem of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;lf! garty hereto of pending sale under aay other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

€ grantor covenants and gfrees 10 and with the bereficiary and the beneficiarys successor in interest that the grantor is lawfully
seized in fee simple of the re property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
def‘e{}d the sa%e against all persons whomsoever.

nless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. Ift ¢ collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma{ Iater cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is rmgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan ba

{ lance. 1If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's

" . prior coverage lapsed or the date
antor failed to provide proof of coverage. The coverage bene ciary purchases may be considerably more expensive than
nsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable Iaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

83 rimarily for grantor's personal, family, or household purposes 1[)NQTICE: Line out the warranty that does not apply]

Or an organization, or (even if Eramor 1s a natural person) are for business or commercial purposes.
This deed applies 1o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mezan the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein.
In construing this mongaFe, 1t is understood that the mortgagor or mortgagee may be more than one person; that if the context so
be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
lied to make the grovisions hereof appl, ‘
WI%NESS WHERE i .

h instruments as shall be

ayment of (1) the
to the obligation

1
a
ti
be

re%uires, the singular shal . nerall
and im rporations and to individua
K, sai ntor has hereunto set his hand the davs

. HOYAL, P@TN

DRWNA, D. HOYAL, PARTNER J/




REOUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pid)

TO:

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
decd have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tezms of the
trust deed or pursuant to statute, to cancel all evidénces of indcbtedness sccured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, withoiit warranty, . to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to: :

DATED: o 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before.

reconveyance will be made. . , Beneniclary:

IBIVIDUAL mmmwmmmzm : ~
5

State of __OREGON On this the 31st_ day of _ JANUARY 1897 , 2
ss. ~ :

before me, 1.01S L. STEVENS
’ Nama of Notary Public

the undersigned Notary Public, personally appeared
DAVID D. OYAL AND DAVINA D. BOYAL
7 D.-BOYAL- D

D LORE D BU
Name of Signer(s)

TR S 0 personally known to me
OFFICIAL SEAL il proved to me on the basis of satisfactory evidence
8 LOIS L. STEVENS » .‘
NOTARY lguaucomssou to be the person(s) whose name(s) AS/are subscribed
SION 3 3 He
MY COMMISSION EXFIRES ‘é’?mf'i’;‘f‘a%m to the within Instrument, and acknowledged that
coresseassesy  ghofahgthey executed it

WITNE_SS my hand and official seal.

\__/
= T\

Signatiro of Notary Public

OPTIONAL

Though the information in this section is not required by [aw, it may prove valuablo to persons ralying on the _ i
document and could prevent fraudulent removal and reattachmant of this form to another document. Top of thumb here

Deacription of Attached Document

Title or Typo of Documenx:'m

DocumentDate: : ___ NumberofPages:

Signer(s) Other Than Named Above:

© 1635 Natioria! Notary Association ¢ £238 Remmot Avs., PO Box 7184 : Park, CAOISITIBe o o Prod. No. 5170 Reotdar: Call Tol-Free 1-600-078-6327




. EXHIBIT A"
LEGAL DESCRIPTION

96 situated in the SW1/4, and the N1/2 SE1/4 of Section 29

Parcel 2 of Land Partition 63
e 10 East, Willamette Meridian,

and the NW1/4 of Section 32, All in Township 40 South, Rang
Klamath County, Oregon. S S

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of __Amerititle ; s ____the 4th
Febru ~ ST e o -
kof ary AD,19_97 am_ 3:2Z 7" o'clock _P. M., and duly recorded in Vol. M9Z
of Mortgages. : - on Page 3464
‘ L ' cretha G. Letsch, County Clerk

~‘by'i~' R ‘/c{z%'//ﬂ/  tazt




