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THIS DEED OF TRUST CONTAINS A DUE-ON-SAL
WHICH PROVIDES FOR A REVOLVING LINE OF,
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AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
Hb%gldE géTE OF INTEREST. THE MAXIMUM

N

: da\j of

1897

~-}106de “and “Susan My “Mood

i
1]

(herein “Borrower™),
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a corporation organized and existing under, th
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(herein “‘Trustee™),

,H‘ej“’Ur‘lite’d”Stv'atgs of Amerijeca. '

whose address’is ___ 3737 Shasta Way

Klamath Falls

OR_97603 "

" IN'CONSIDERATION of the indebtédnes

- TO SECURE to'Lender: =+ il v
- (1) = The repayment of all indébtednes
Plan Credit Agreement and Truth-in-Lendin
_all modifications, ameéndments; exterision
advancss to Borrower under the terms of th
-repaid, and remade from time to time.
Trust. The total outstanding principal b
‘thereon at a rats which may vary from
“to'time under the Cred

alance owing at any one time under the Cred
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{3)"_The performance of the covenan
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s due and to become due under tha te \
g Disclosures made by Borrower and dated the san
s and renewals thereof therein

e Credit Agreement, which adva
Borrower and Lender.contemplate a series of advanc

time io time, and any other charges and coilection costs which may be owing from time
it Agreement) shall not exceed_Eleven. T ‘
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which may vary as'd
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nces will be of a revolving nature and may be made,
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it Agreemv;nt (not including finance charges
7 Hundred Dollars

imum Principal Balance and referred to in the Credit Agreement

er tthCEedit Agreement,; if ot spope'rpafd,j is due and payable 15
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ordance herewith to protect the sec
ribed in the Credit Adreement
of Borrower herein contained;

n t‘ttis“t.fwnh‘pb\imr“ of sald; thgjfollqmngbde}‘sgi'ibed property located in

curity Vo/fvtvhis peed of ‘Trrurst; with fin»ance
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“Kidmath ‘Falis

. TOGETHER with ail the improvaments fiow or
fixtures, all of which shall be’deemed to be and remain ;
together with said property (or the leasehold estate if this
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- This Property inciudes Borrower’s unit and al) Borrowér's righis irFthe' commoN elements of tha condominium project. e
This Propertyis InaPlanned,Unit DeVe!opr‘nant known ag . ! s

Borrower covenants that Borrower is lawfully ssised of the estate hereby conveyed and has the right to grant ang convey the Proparty,
and that the Propertyis unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants'and will dsfengd
gensrally the titls to the Property against all claims and demands, subject to encumbram,‘e‘s of record. VI e e e

Borrower and Lender covenant and agree as follows: ) Lhat T

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptiy pay when due ail amounts borrowed

under the Credit Agresment, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

~ "2 “Fundsfor Taxesanc;‘lnsuranqg;_ Subject to appiicable law; orider, at Lender’s option, may require Borrower 1o payto Lender
on the day monthly payments of principal and ﬁ{lapce"éhgrges‘;are; payable under the Credit Agreemant; until alj Sums secured by this
Deed of Trust are paid in full, a sum (herein “Funds") equalto one-twelfth of the yearly 1axes and asséssments (including condominium
and planned unit development assessments, if any) which 'rhzj_iy‘,a;téi’gi priority over this Deed
if any, plus one-twelfth of yearly premium inst; suranc
by Lender on'thie basis of assessments and bill nable esti s thereo!
of Funds to Lender to the extent that Borrower makes such’payments'to the hold
is an institutional Lender.

Borrower shall Payto Lender any amount-necessary to make up

o Upo this Deed of Trust,fLende'r‘shall,promp,ﬂy refund to Borrower any Funds held
by.Lender, If under Paragraph 22 hereof the Property is s rty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or.its acquisition by Lender, any Funds held by Lender at the time of application
as a'credit:against the sums sacured by this Deed of.Trust. & ... N e R .

G003 -Application of Payments. Unlesg applicable.law provides otherwise, all payments received by Lender under the Credit
Agreement and Paragraphs 1 and 2 hergof shallbe appliad by Lender first in Payment of amounts payable to Lender by Borrower under
paragraph 2 hergof, second, (in the order Lender chooses) to any finance charges, other charges and collection Costs owing, and third,
to the principal balance under the Credit Agresment, el s S T s . .

4. Prior Mortgages and Deeds of Trust; Charges; Liane, Borrower shall perform all of Borrower's obligations under any
iority ove ee i i Wer's covenants

ragraph 2,

table to tha Property which

Hazard Insurance.

placement cost basis in‘an amount not essary to:comply with:any coinsurance

hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balan
lien which has priatity over this Deed of Trust, i R o o

The insurance carrier providing the insurance shall be chosen by Borrower Subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
and shall include a standard mortgage clause in favor of and in-a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgags, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.
he event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender., L
mptly by Borrower. All insurance proceeds are hereby assigned to Lender and shali be
all sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or Security agreement with a lien which has
priority over this Dead of Trust. Unless Lender and Borrower otherwise agree in writing, insurance Proceeds shall be applied to restore
or repair tha Property, if it is economically feasible o do so.

It the Property is abandoned by Borrower, or jf Berrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect

and apply the insurance proceeds at Lender's option either to festoration or repair of the Property or to the sums secured by this Deed
of Trust.
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requesting

1y action hereunder. Any

may i Y Covenant or agreement

of Trust. Borrower agrees that Lender is subrogated to all of the right prior lienor, to the extent

of any payment by Lender to such lienor.

a lien which has priority over this Deed of Trust. ST
0. . Borrower Not Released; Forbearance By Lender Not g Walver, Extension of the time for Payment or modification of

5m0ﬂlzatléh~'5f.’fhe sums secured by this Deed of T ust granted by Lénder to any successar in intorest Of Borrower shall not operate
torelease, In any manner, the liabllity of theJOrlgiha[B:qr.m\({‘erj and Borrower's’ "€SSOrs in Interest. | ander shail not be required to

mmence proceedings against such successor or refiise to exterid tim nt rwise modify amortization of the sgms secured
gt

co
Iby his,Qegd of Trust by raason of any demand mads by the original ! Ssors in interest. Any forbearance




by Lsnderin exercising*anyifighzj orireme : o oiharvisy afiord licabla’ law;rshall not be & waiver of or precluda
the'exercise of any siichiright orremedyaynongy W20t eat g ey § Gl L s T
© 11, Successors and Assigns Bound; Joint and Several Liability; Co-s} The covenants and agreements herein contained
shaltbind, antthe rights hereunder.shall inurg to, the respective succdssors ignsof Lender and Borrower; subject o the provisions
| of.paragraph 2%:hereof:All covenams-eahd‘agr?earﬁents’rof:Eorrqwan'shsu,bel.;ointfandmvsral.f’Any.-Borrowerwhovco-signs this Deed

of Trust, but does not execute the Credit Agreement; (a) is Co-signingithis Bead of Trust only:to grant and convey.that Borrowar's interest

in the Property to Trustee under the terms of this Deg er‘the Credit Agresment or under this
Deed of Trust; and (c) agreks that Le forbear; or make any other
L. without that Borrower's consent

rest in the Preperty,
(&} any notice to Borrower provided

in the manner designated hersin,

13. Governing Law;
which the Property is located.
that any provision or clause o ; rus
pravisions of this Deed of Trustor the Credit Agre conflicting provision; and to this end the
provisions of this Deed of Trust and the Credit A t are used herein, *‘costs,” “‘expenses’ and
““attorneys’ fees” include all sums-to the extent not prohibited by applicable law or limited herein. -

14. Prior Mortgage or Deed of Maodification; Future Advance. Borrower shall not enter Into any agreement with the

holder of any mort urity agresment which has priority over this Deed of Trust by which that security agreement
n consent of the Lender. Borrower shall neither request nor accept

16. . er: shall fulfi r's obligations under any home rehabilitation,
improvement, repair, or other ioan agresmant which Borrower may enter into witht;;ender:@n;.{erga@qgar‘s option, may require Borrower
to execute and deliverto Lender,in a: form acceptable to Lender, an a_ssignmeqi of any r,igl\ﬁtfs;%{:lé})ﬁxépr defenses;which Borrower may
have against parties who supply labor, Materials or services in' connection with improvements [mads 1o the Proparty.: -

17.  Waiver of Homestead Exemption. To the extent permitted by law; Borrows hereh aives the benefit &f t
exemption as to all sumsg Secured by this Deed of Trust, ’ A GO0S 753 : ARSI &

18. Walver ot Statutes of Limitation. Borrower hereby waives, to the fultexént perimitte ylaw;Statutes of imitation
to any demand or obligation secured by this Deed of Trust.

19.  Merger. There shall be no meraar cfthe int
Property at any time held by or for the benefit of Len

- .- 20. . Notice ot Transfer of the Proporty; Advances after Transfer,

he homestead

12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the F person to whom all or part of the
Property or any right in the Property, is sold or ,transferred,alsq shall. be obli ied to give n otic der, as provided in paragraph 12
hereof, promptly after such transfer. ' ' : : e ‘ A o

Even if Borrower transfors the Property, Borrower will continue to be obligated under the Credit Agreement and this Deed

ess Lender releases Borrower in writing. As a to Lender’s congent to any proposed transfer or as a condition to

agreement satisfactory
gitto receive advances

condition
the release of Borrower, Lender may require that the person to whom the Froperty is transferred signan assumption

to Lender and Lendsy may impose an assumption fee, The assumption agreement will not entitle the person signin:
under the Credit Agresment,
21. Transterofthe Property. Subject to applicable law, Lender shalj have the right to dccelerate, thatis, to demand immediate
Paymentin full of all sums secureq by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
erty or any rights in the Property.
S

ault or any other defense of Bo
the date specified in the notice, Lender, at Le
immediately due ang payable without further de
applicable law. Lender shall be
in this Paragraph 22, Including, but not limited t
It Lender invokes the power of sale,
of an event of default and of Lender’s electio

Property or some

Xpenses incurred in p

the manner

After the iapse of such time

@ Property at public auction to the highest

notice of the sale in one or more parcels and in such order

parce! of the Property by public anniouncement at the time
perty at anv sale,

pp
the sale, Including, but not limited to, reasonable Trustes’s and attorneys’ fees and costs of title e
by this Deed of Trust; and (c) the éxcess, If any, to the person or persons legally
23. Borrower's Right to Reinstate. Notwithstandi
Borrower's default, Borr,

perty and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
bayment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred,
24. Reconveyance. This Deed of Trust secures arevolving ling of credit ang advan
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid ail sy
féquested that the revolving line of credit be canceled, Lender shall request Trustes to re.
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Trust and (2) has
all surrender this




Beect of: Trust and the Credit Agreemenu 't'- steeehal! recen*‘rer; the: Preperty without. wer'entyte the person or pareens tegatty entrtied
thersto. To the extant permitted by Iaw, Lender may charge Borrowet a fee for.such recenveyence and require Borrower to pey costs
ot recordatren.,af any.: T :
25, anaysfrom time’to.time remove Trustee‘and appmnt a
SUCCOSSOr trusteo to eny T ruatee appointad hereunder. Without' conveyanee of the Proparty; the: successor trustee shall succeed to all
the title, power:and:duties conferred upon:itia Trustee hereln ard by-applicable law:
2iit 1280 Useof:Property. The! Preperty is:not'currently used:for: agricaltural, timber or grazmg purposes

=i 270 whtiorneys' Fees As used in this Deed of Trust: and inthe Credrt Agreement
if-any, which.ghall be awarded by an: appeﬂate court.

'REQUEST FOR NOTECE OF DEFAULT
AND' FOQECLOSUWE UNDER SUPERIOR

ny ] ortgage de d kust or other e'\cumbrance w:th a hen Whlch has pnonty
d of Trust to give Notrce to Lender, at L der, fass set fo n)page one of this Deed of Trust, of any default under
the superior encumbrance and of any 'sale or other forsclosure action.

19 97 personally appeared the above named
and acknow.edged

rool

(Oﬂu:lnl ...eax) i

TO TRUSTEE ‘ : d e o : ’ .
SiThe undersigned is’ the ho!der ot the_ Credrt Agreement secured by thls Deed of Trust: Sard Credrt Agreement together with all
other indebtedness’ Secured by this Degdof Trust: has b paidi m full’ You are hereby directed to cancal said Credit Agresment and

this Deed of Trust; which are delivered heréby, and'to reconvey, without' warranty all the estate now held by you under thrs Deed of

Trust to tne person or persons Iegally entrtled thereto
£ R} N

": S’t‘ATE OF OREGON : COUNTY OF KLAMATH: - 8.

Filed for record at request of Aspen '1‘1t1e & Escrow e the 4th
of February AD,1997 _at_ 345 o clock —_P. M., and duly recorded in Vol. __M97

of. Mortgages e on Pag,c 3474 .

L fethaG Letsch, /Céunty Clerk
- by ./ \/Aad/




