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 THIS TRUST DEED, made this -28t0"_____day of JANUARY ,19.27_, between

RALPH HORN & MYRNA HORN ™ ‘ T
KLAMATH COUNTY TTTLE COMPANY ~ ’ :

, as Trustee, and

JACK OLDHAM & JENNET OLDHAM "HUSBAND & WIFE
P e e WITNESSETH:
G{(entor ﬁgevocably grants, bargains, sells and conveys to t.’”_sf‘?_.e;in t;ust! Awith

.. County, Oregon, described as: = "

, as Beneficiary,

power of sale, the property in

/ATTACHED HERETO AND BY THIS REFERENCE

together with all and singular ti‘x:e'x‘én‘éz}ri'e’x;{s, béfeditaméx’ztsﬁ;id aﬁpufteﬁant;eé ~}3:nd all other rights thereunto belonging or in anywise now
‘or hereafter ‘appertaining, and the rents, issues and- profits thereof and all tixtures now or hereafter attached to or used in connection with
“the property. - e S TR e el L .

"' FOR'THE PURPOSE OF SECURING 'PERFORMANCE of each agreement of granfor herein contained and payment of the sum
of . FORTY" THOUSAND "AND NO/1QQ#&dkddkseddkekdhohedededisdesededeskdodedodede Rk e de e ek ek o b oo She sum

sl *************************?ﬁi{fﬁég.:,Q.QQ.P‘Q.Q." ...... Dollars, with interest thereon according to the terms of a proiziissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principai and interest hereof, it
not sooner paid, to be due and payable AT MATURITY e 19 : |
The date. of maturity of the debt secured by this, instrument is the date, stated above, on which the final installment of the note
becomes due and payable. - R - L. Tl EM -
: To protect the security of this trust deed, granfor agrees: ~ ool s .
. To protect, preserve and maintain the property in good condition and 'repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property. = R :
; - 2. Te complete or restore promptly and in good and habitabie condition any building or improvement which may be consfructed,
-damaged or destroyed thereon, and pay when due all costs incurred therefor. =t o o )
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as'well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary, ~ i BT )

4.-T'o provide and continuously maintain insurance on the buildings now. or hercafter erected on the prope

rt ﬁz‘nst loss or
damage by ftire and such other hazards as the beneficiary may from time to time require, in an amount nof less than Sﬁu ...IN.S.URA,B

1

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor ghall fail for insurarice and to deliver the policies fo the beneliciary
at least fifteen days prior to the expiration of eny p . , the beneficiary may pro-
cure the same at drantor's expense. The amount collected under any fire or -other .insurance policy may be applied by beneficiary upon
any indebtedness seciired hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ) RV ’ .

5. To keep the property free from construction liens and to. pay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the Pproperty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes,
liens or other charges payable by £grantor, either by direct payment or by providing beneficiary with fun
ment, beneliciary may, at. its option, make payment thereof, and th
secured hereby, together w.
the debt secure i i !
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be.immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, - ) o i g

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection. with or in enforcing this obligation and frustee’s and attorney’s fees actually incurred,

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action cr proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's .attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all _cases shall be fixed by the trial court.and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pey such sum as the aprellate court shall adjudge reasonable as the beneficiary's or trustee's st-
torney’s fees on such appeal. P .

It is mutually agreed that: } - - - o ;
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condermnation, bene-
ficiary shall have the right, it it so elects, to require that'all‘:or.any portion of the monies.payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tho trustoo heraunder must be cither an attormey, who is. an active member of the Qregon State Bar, ¢ bank,
trust company or savings and loan asscciation guthorized to do business under the laws of Oregon cr the United States, a title insuronco company autho-
rized fo insure fitle to real proporty. of this state, its subsidiaries, affiliates, agents or, branches, the United States or any ogency thereof, or o5 escrow
agent liconsed undor ORS 6956.505 to 696.585. e . . . L . .

s
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which aro in: excoss of the amount required to pay all reasonabls costy, exponzoes snd atforney's foes necossarily paid or incutred by geantor
in such procesdings, shall b pald to Loneficiary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebsad.
ness secured hereby; and grantor agrees, at ifs own expense, to take such actions and execute such:instruments as shall pe necessary
in obtaining such’ compensation, promptly upon beneficiary’s request. ) i .

; '9. At any time and trom time to time upon written request of beneficiary, payment of its fees -and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon: (c) join in any subordination or oth i je H
reconvey, without warranty, all or any part of the property. The g

legally entitled theretos,” and the recitals ‘therein of a

fees for any of the services mentioned in this paragraph shall be not less'than $5,

10. Upon any default by grantor hereunder, beneficiary may a¢ any: time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or uny part thereof, in its own name sue or otherwise collect the: rents, issues and profits, including those past
due and unpaid, and apply the samne, less costs and expenses of operation and collection,.including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits,
and other insurance policies or compensation or awards for any ta
aforesaid, shall no: i

or the proceeds of fire
and the applicatio

due and payable.
frustee to foreclose this frust deed by advertiseme 1 either at
law or in equity, which the beneticiary may have. In ent. eficiary. i

the bene-
ticiary or the trustee shall execute an > ion to sell the Droperty to satisfy the obliga-

dive notice therect as then required by law and proceed
stee. has commenced foreclos s ad i X and af any time prior fo 5 days before the date the
ale, the grantor or any other person so privileged by ORS 86.753, may cure the defaulf or defaults. I the default
when due, sums secured by the trust deed, the default m i i
such portion as would not then be due had no default occurred. Any other default that is capable of being
y be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary . all costs. and expenses actually incurred in enforcing
the obligation of the trust deed together with trusteo’s and attorney's fees not exceeding the amounts provided by law.
14, Otherwise, the sale shall be held on the date_and at the time and place. designated .in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee -may sell the property either in one parcsl or in separate parcels and shall sell
i idder for cach, payable at the time of sale. Trustee shall deliver to the purchaser its deed
] plied. The recitals in the

person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, Including the compensation of .the trustee and a reasonable charge by trisiee's attorney, 2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo. the interest of the trustee in the trust deed as their interests may
appear.in.the order.of their priority and (4) the surplus, if any,.to the granfor or to any successor in interest entitled to such surplus.

.- 16. Beneficiary may from time to time appoint! a successor .or. successors to any. trustee named herein or to ‘any successor frustee
appointed hereunder. Upon' such appointment, and without conveyance to th ] the latter shall be vested with all title,
powers and duties conferred upon any ftrusteée herein na i f
made by written instrument execufed by beneficiary, : :
property is situated, shall be conclusive . proof of  proper. appointment of the |

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated. to notify any party hereto of. pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or. trustee shall be a party unless such action or proceeding is brought by trustee. . : .

.+... The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in
seized in fee simple of the real property and has a valid, unencumbercd. title thereto. | ..

ix;ztereét that the granfor is lawfully

and that the grantor. will wacrant and forever defend the same against all' persons whomsoever. :
" The grantor warrants that the proceeds of the losr represented by the above described note and this trust deed are:

Ca)* ptimarily for ‘graator's personal, family or Household purposes (see Important Notice below ), )

(b) for an organization, or (even if grantor is a natural porsoss) dre for bisiness or commercial purposes,

This deed applies to, inures o the benefit of. arid binds all parties  hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives,‘successdr_s and assigns,'The term bet ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as'a beneficiary herein, . RN . N : - .

In construing this trust deed, it is understood ‘that the grantor, trustee and/or beneliciary may each be more than one persan; that
if the context sg requires, the singular shall be taken to iéan and iriclude the plural, and that generally all grammatical changés shall be
made, assumed and Implied to make the ‘provisions here ) ally to corporations and to individuals,

IN WITNESS WHEREO

* IMPORTANT NOTICE: Delete,
not appli;uble; i i

by: making ‘required
ens-Ness Form No. 1319, or equivaleni.
if compliance with the Act is not rgQuimd;‘dES(egérd this"anicé.‘- i

STATE OF OREGON, County of . K1amat
This instrument was acknowledged before me on

FICIAL SEAL
SEBRA BUCKINGHANT
NOTARY PUBLIC - OREGON ;

COMMISSIONND 059318 ) LA fo.. Ao : i
SION EXPIRES DEC.19,2000 Jf + + 1 T SR Natars Buis

\ or Oregot;
My commission expitesx 12-19-2000

REQUEST FOR FULL RECONVEYANCE [To B used only when obligations have been peid.)
The undersigned is the legal owner and holder of all indebtedrioss secured by the foregoing trust deed. All sums secured by the frust
deed have been fully paid and satistie 3. arqd\imcfcd,onpayment to you of any sums owing to you under the terms of the
trust deed or pursuani to statute, to cancel all evidericey ot indabtednosa’ sacurod by the trust deed (which are deliverad to you herewith
togother with the trust deed) and to reconvoy, without warranty, to the partios designated by the terms of the frust deed tha estale now

held by you under the same, Mail reconveyance qu‘ docurments to . ‘

DATED:

Do not lase or Hésfka;'l;hii fméf Da‘é‘d‘ OR THENOTE ;«hféh h@écums.
Both must be delivered to the trustae for cancellation bafore
Feconveyaiice will be made. :

et F G E R s ag




EXHIBIT Al

‘The following described real property situate ip_Klamath County, Oregon:

A portion of Lots 5 and 6 in Block 13 of Original Town of Linkville, Klamath
Falls, Oregon, more particularly described as follews:

Beginning at the most Westerly'corner of 'said Lot 5 in Block 13, being the
intersection of the Southeasterly line of Pine Street and the Northeasterly line
of Eighth Street; thence South 50°55' East along the Northeasterly line of Eighth
Street, a distance of 45.01 feet to an "x" set in a concrete sidewalk and the
true point of beginning of this description; thence North 38°33' East
the Southeasterly edge of a concrete curb a distance of 67.10 feet to
corner of said curb; thence South 52°07' East along the Southwesterly
concrete curb and said curb line extended
line of that portion descr
Records; thence South 39°0 : property
a distance of 67.74 an. '"x" set. in a concrete sidewalk on the Northeasterly
line of Eighth Street; thence North 50°55' yest alOng'the~Northeasterly line of
Eighth Street a distance of 29.99 feet to the true point of beginning of this
description. - | PR R e ERIEOR . '

and along

the interior

edge of a

the Northwesterly

STATE OF OREGON : COUNTY OF KLAMATH; s,

Filed for record at request of L : k'Klamch Cointy Title the S5th

of February _AD,1997 4 10: 56 o'clock ____A. M., and duly recorded in Vol. M7
: of Mortgages _ . _.onPage_ - 3499

$20.00

4

: femc:hac. Letsch, County Clerk
¥

WMI : 7{/1’)/')

.by




