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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on JANUARY 31, 1997
RONNIE T BLOFSKY AND NANCY J BLOFSKY, HUSBAND AND WIFE

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

which is organized and existing under the laws of =~ THE UNITED STATES OF AMERICA
address is SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

("Lghder"). Bomower owes Lender the principal sum of

]
, and whose

SEVENTY FIVE THOUSAND SIX HUNDRED AND NO/100° :

, Dollars (U.S. § 75,600.00
This debt is evidenced by Bormower’s note dated the same date as this Security Instrument ("Note"
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2027

This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenc

extensions and modifications of the Note; (b) the payment of all other sums, with

the security of this Security Instrument; (

Instrument and the Note; and (d) the repayment of any future advances, with i

pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Botrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale; the following described property located in

' KLAMATH * County, Oregon: : ok

), which provides for

THE PROPERTY DESCRIBED ON EXIBIT AATTACHEDIHERETO 1

which has the address of 16666 HIGHWAY 66, XILAMATH FALLS

{Street, City],
Oregon 97601 “{Zip Code]  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

es now or hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

rty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 0 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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instrumentality, or eatity (including
, k. Lender shall apply the Funds to pay the Escrow Items,
Funds, annually analyzing the ifyi

However, Lender

Lender in connecti 1

Lender may agree in writing,

annual accounting of the Fun

made. The Funds are pledged as
If the Funds held by Lende;

the excess Funds in accordance

shall pay
monthly
payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower an
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

due; and last, to any late charges due under the Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or

Borrower makes these payments
Borrower shall promptly (a) agrees in
i contests in good faith the lien by,
operate to prevent the enforcement
ordinating the lien to this Security
in priori this Security
er anotice identifying the lien. Borrower shall satisfy

actions set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the term "extended coverage" and o i
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain

all promptly give
wer shall give prompt notice to the nsuran
ITower.

ing, insurance proceeds shall be
feasible and Lende;r's securi

excess paid to Borrower. If Borrower abandons the
e insurasnce carrier has offered to settle a claim, then
10 repair or restore the Property or to pay sums secured
begin when the notice is given.
1 of proceeds to principal shall not extend or postpone
y payments referred to in paragraphs 1 and 2 or change the amount of the Payments. If under paragraph
¢ Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,
Borrower’s Loan Application; Leaseholds.
dence within sixty days after the execution of
rincipal residence for at least one year after the
which consent shall not be unreasonably withheld, or unless
destroy, damage or impair the Property,

ty Instrument is on a leasehold, Borrower
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to P
this Security Instrument, or th ing that may significan
proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnfo

for whatever is necessary to protect the value of the Propérty and Lender
paying any sums secured y ‘a lien which has priori

~. not have to do so.
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. Anyamo
Instrument. U
disbursemen

Pprovide us,

can obtain on Borrower’s
erage or other mandatory Liability insurance requirements imposed by

twelfth of
in effect.

pections of the Property. Lender shall give
se for the inspection.
damages, direct or “Onsequential, in connection with any
or for conveyance in lieu of condemnation, are hereby assigned and shai]

In the event of a io1a] taking of the Property, the proceeds shall be applied 1o the sums secured by this Securi
whether or not then due, with any excess paid to Borrower., In the event of 2 partial taking of the Prope
value of the Property immediately before the taking is eq; than the amount of th
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumg secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured i i i ivi (b) the fair market value of the Pro i i i

be pa , :

ty Instrument,
rty in which the fair market
€ sums secured by this Security

Bres in writing, any application of proceeds to principal shall not extend or postpone

payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for Payment or modification of
amortization of the sumg sccured by this chun'ty Instrum der to any successor in interest of Borrower shall not

be re_qui{ed to

gns Bourd; Joint and Several Liability; Ce-signers. The covenants and agreements of this

nstument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower wh

but does not execute the Note: (a) i this Security Instrumeqt only

severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note an
17. Transfer of the Property or a Beneficial Interes

sold or transferred (or if a beneficial interest i

Lender’s prior written consent, Lender may,

Instrument. However, this option shall not

Security Instrument, L
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delivered or mailed within whi ,
ums prior to the expiration of this
tice or demand on Borrower. SR
einstate. If Borrower meets certain conditions,
i at any time prior to the earlier of: @35

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriae (o normial residential uses and
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulato
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower s
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following  substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containi g asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: - (a) the defanlt; (b) the action required to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to bring a court action to assert the mon-existence of a default or-any other defense of Borrower to
accel_era_tion and sale. If the default i i ice, Lender, at iis option,

er demand and may invoke

fitled to collect all expenses
pursuing the remedies p in thi but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shajl execute or cause Trustee to execute a
occurrence of an event of default and of Lender
recorded in each count
manner prescribed by a persons prescribed by applicable law. After the time
requiredp by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale § reels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
Place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

written notice of the

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee

appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable 1a

used in this Security Instrument and in the Note, "attorneys’ fees" shall include any attorneys’ fees

Adjustable Rate Rider (] Condominium Rider [ 114 Family Rider
] Graduated Payment Rider L] Planred Unit Development Rider (] Biweekly Payment Rider
Balloon Rider [ IRate Improvement Rider Second Home Rider
[ VA Rider [ Other(s) [specify] |
"UNDER OREGON LAW, MOST AGREEMENTS, PROMIS‘ES‘ AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

BY US TO BE ENFORCEABLE . "
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' EXHIBIT

PARCEL 1

A portion of the SE 1/4 NW 1/4 of Section 1, Township 40 South,
Range 7 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at a point 200 feet West of

thence North 1,030 feet to the Southerly right of way of the
Klamath Falls-Ashland Highway; thence South 57 degrees West

238.4 feet along said right of way; thence South 900 feet;

thence East 200 feet to the point of beginning.

EXCEPTING THEREFROM a parcel of land located in the SE_ 1/4

NW 1/4 of Secltion 1 Township 40 South, Range 7 East 6f bthe
Willamette Meridian, in the County of Klamath, State of Oregon),
more particularly described as follows:

Beginning at a point on the South line of the SE 1/4 NW 1/4 of
Section 1, Township 40 South, Range 7 East of the Willamette
Meridian, said point being North 89 degrees 47 13" wWest, 200
feet from the center quarter corner of said Section 1, said
point also being the Southeast corner of a Parcel of land
described in Volume M-70 at Page 5467; thence North 00 degrees
08" 17" East along the East line of said parcel a distance of
260.00 feet; thence North .89 degrees 47' 13" West a distance

of 200.00 feet to a point on the West line of said parcel;
thence South 00 degrees 08" 17" East along the West line of said
parcel, a distance of 260.00 feet to a point on the South line
of the SE 1/4 Nw 1/4 of said Section 1; thence South 89 degrees
47' 13" East, along said South line a distance of 200.00 feet
to the point of beginning. - o '

PARCEL 2:

Township 40 South, Range 7 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:. : ; ,

Beginning at a point on the West line of a parcel of land
described in Volume M-71 at Page 862, Deed Records of Klamath
County, Oregon, said point being North 89 degrees 47' 13" West
200.00 feet and North 00 degrees 08' 17" East, 260.00 feet from
the center quarter corner of said Section 1; thence South 89
degrees 47' 13" East, 70.00 feet; thence North § degrees 03' 20"
West 773.37 feet, more or less to the Northwest corner of that
parcel of land described in said Volume M-71 at Page 862;
thence South 00 degrees 08' 17" West along thie West line of
said parcel a distance of 770.00 feet, more or less, to the
point of beginning. @ - : T R S

A parcel of land located in the SE 1/4 NW 1/4 of Section 1,

CODE 21 MAP 4007-1BO TL 1900
CODE 21 MAP 4007-1BO TL 2000




wer accepts an
any nder(s) executcd by Bozrowcr and recorded thh u.
meesseS' '

{
RON‘\T IE- T BLOFSKY

L,

-Borrower

(Seal)

(S,é#l)

NANCY v E,:Q/SKY

-Borrower

-Bomrower

STATE OF OREGON,

\?cnron? T Blersicy G50
the foregoing instrument to be “THELR

day of JAar Luﬁ—(l—VI

Mg

My Commxssmn Expxres‘

8-31.59
(Official Seal) ~

KL\%\ ;137’1%’

County ss:
(9977

Before me:

(Seal)

-Borrower

» personally appcaxed the above named

J P?laFSK‘f

and acknowledged
voluntary act and deed..

FICIAL SE
JUDITH L CALDWELL
79 NOTARY PUBLIC - OREGON -
: COMMISSION 10, 044462 -
i COMMISSION BRES AUG. 31, 1939
> Erafbeicries

STATE OF OREGON : COUNTY OF KLAMATH:  ss.

Filed for record at request of

Asben Title & Escrow

Notary Pubhc for Orcgon

the 5th

AD,19_97 « 11: 19

of February

A, M., and duly recorded in Vol. M97

o‘clock

on Pagc 3520

of : Mortggggg_
"$35.00

,(Bemcxh'\ G. Letsch, County Clerk
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