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Klamath FAlls, COR.:$7603

sreiieenss day OF January v ,19..97_, between

, as Grantor,
, as Trustee, and

Linda L. Van:Cott '~ P
LAmeritTitle o o . T

o Highl_and“Cdmmunitj‘Federal»c‘re’dit Union , as Beneficiary,

SURERIIRE S WITNESSETH: -
Grantor irrévocably grants, bafggiﬁs, sells and conveys fo frustee in trust, with power of sale, the property in

Klamath . County, .Oi'egbn, described as: Lo

| Lots 25, 26, and 27 in Block 10 of ST. FRANCIS PARK,
-according to the official plat thereof on file in the
office of‘u‘the'Coun’ty”Clérk ‘Y‘ofv"Klamath-County, Oregon.

together with all ‘and éingular the tehaxiients,‘ Iie}editéniehté and ‘éxpﬁdfténénéés"énd Al “‘ot'}’xe"r‘ }ights thereuyn_to belonging or in anywise now

o;;e hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or'hereafter attached to or used in connection with

the property, . - - . I T PO R AT st e Ty T e i e L ey -

FOR THE PURPOSE OF SECURING PERFORMANCE of each.agreement of grantor herein contained and payment of the sum
~ L Forty Thousand.Five Hundered Dollars and no cents .

vravenn et e o ... : s encioes e Dollars, with interest thereon according to the terms of a promissory
nofe of even date hsrewith, payable to bgnaf_icipty or order ‘and made by grahtok; the final pa}'ment of principal and interest hereof, if
not sooner paid, to be due and payable .. March .1, 2012 i, 19, '

The date of maturity of the debt securod by this instrament iz the date; stated above, on which the final installment of the note
becornes due and payable. Should ‘the grantor sither agree to, attempt  to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it ‘without first obtaining the 'written consent or approval of the beneficiary, then, at the
beneticiary's option®, all obligations secured -by this instrument, irrospective of the maturity dateg'expressed therein, or herein, shall be-
come immediately ‘due and:payable. The execution by grantor of an earnest money agreement** does nof constitute a sale, conveyance or
assignment, : : L T T i wtie ; )

_-To protect the security of this trust deed, grantor agrees: " T o

1. To protect, preserve and maintain' the property in good condition ‘and répair; not fo remove or demolish any building or im-
provement theroon; not to commit or permit any waste of the property, - c : o )
" 2. To complete or restore promptly and in gocd and habitable condition any building or improvement weiich may be consfructed
damaged or destroyed thereon, and pay when due all ‘costs incurred therefor. - :

"3, To comply with all laws, ordinances, regulations, covenants, conditions end restrictions aflecting the property; if the beneticiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in tha proper public office or offices, as well as the cost of all iien searches made by filing officers or searching
agencies as may be deemed desirable by the bensliciary. Y 5 ‘ :

4. To provide and continiously maintain’ insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §................ . ,
writlen in companies acceptable to' the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amourit collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiaty may 'determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to' grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ' I ) -

5. To keep tho property free from construction liens ‘émd to p'ayfkallk taxes, assessments and other charges that may be levied or

of ..

s

assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and

promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

liens or other charges payable by grantor, ‘either by direct payment or by providing beneliciary with funds with which to make such pay-

ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

secured hereby, i igati L ibed i f this trust deed, shall be added to and beccmme a part of

1 i i i each of any of the covenants hereof and for such payments,

( : grantor, shall be bound to the same extent that they are

bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. e ) : !

6. To pay all costs, fees and expenses of this frisst including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit ‘or action related to this instrument, including but not limited fo its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the benelticiary’s or trustea's atforney fees; the amount of attorney fees mentioned in this para-

graph 7 in alt cases shall be tixed by the trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
turther agrees to pay siuch sum at the appellate court sha" adjudgde reasonable as the bergeficiary’s or trustee's attorney fees on such appeal.

.

It is mutually ‘agreed that: ‘ . = .
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, il it so electé,_ to ,rqquiio that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereuntler must be eithar an atiomey, who Is 20 active member of the Orzgon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the laws of Oregon or the United Siates, a tlile Insurance company authorized 1o insure title 1o real
property of this state, its subsidiaries, affiliatas, agents or branches, the United States or any agency theresf, br an essrow agent licensed undor ORS 635.505 to 695.585.
*WARNING: 12 USC 1701j-3 ropulates and may prohibit exarcise of this option. o

**The publisher suggests that such an agreement address the Issue of obitelning haneﬂcia:y‘s 'cohsexii‘lix completo detall,
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