* THIS TRUST DEED, madotis . 28TH e o et JAN. 1007
' Co A. EPPERLY AND MICHELLE A, EPPERLY . .. ... Y ol -
betwoon AS TENANTS BY THE ENTIRETY ; |

__AMERTTITLE -

- . as Grantor,

. as Trustee, and

AésdcxifnéfriﬁgxgingszRVi¢ESQ¢¢apaﬁ¥joﬁ OREGON, INC.
as Beneﬁciqry,- v SNE IR ST et o s g e L
N e U WITNESSETH

" Grgntgr irreﬂvoc,ably grants, 95T9?§ﬂ5~ sells and conygys ‘to' :t,'.‘_’?!é'_", -n Vt'rusvt. wnh pgf»;véf 6f.sgle. (heypfopértyink

KLAMATH

County, Oregon, déscribe’d as:

Lot 8 in Block 4 of BRYANT TRACTS NO. 2, according to the official
et v%{at thereof on file in the office of the County Clerk of Kiamath County,
regom, - i S R R s, T g e T e i : .

FEB -6 108

- which real property is not currently used for.agricultural, timber or grezing purposes, together with all and singular the tenements, hereditaments and
~.8ppurtenances.and all other rights th‘ereuptp‘belpngir‘ng or in anywise now appertaining, and.the rents, issues and profits thereof and ail fixtures now
attached to or used in connection with said real estate: ‘ S )
For the purpose of securing: (1) Payment of the indebtedness in the principal sumof$ 50550.63 and all other lawful charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly p
not péid earlier, due and payable on-02/ 0_5 /1 7 - , and any extensions thereof;

ayments, with the full debt, if

(2) performance of each agresment of grantor herein contained; (3) payment of all sums expende
the tarms hereo, togother with intorast at the 'note rate thereon, -

d or advanced by bénéﬁciary under or pursuant to

To protect the sacurity of this trust dqéd. éf&btqr:agrgas:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore premptly and in good
and workmanlike fnanner any building which may be constructed, damaged or destroyed thereon and to pay when due alii claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit' waste thereof;: not- gq-!-qomrﬁitﬁsuﬂe;;or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said,ggt’:j;:‘éity nay be ieasonatgly:peQe_s_sa{y: the specific enumerations herein not excluding the general.

2. To provide, mq.int'ali'r'\"'aha ke_éfa the i ﬁrovenﬁ‘éﬁi& oW ekisting or hereinaiter erected on the premises insured against loss or damage by fire and
other hazards and perils included within the scops of'a standard extended coverage endorsement, and such oth

: : or hazards as Beneficiary may require,
in such amounts and for such-periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All

insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall be in & form acceptable to Beneficiary. Grantor hereby -
confers full power on Beneficiary to settle and cempromise all loss claims on all such policies; to demand,

becoming payable thereunder; and, at Bensficiary’s option, to apply same toward either the restoration or repair
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date
note.

3. To pay all costs, fees and expenses of this trust including the cost of title search as weli as other costs and expenses of the trustee incurred in
. connection with or enforcing this obligation, and trustee's and attorney’s fees actually incurred as permitted by law.
" 4.To appear in and defend any action or proceeding purporting to affect the security h
pay all costs and expenses, including costs of evidence of title and attorney’s fees
proceeding in which beneficiary or trustee may appear,

5. To pay at least ten (10) days prior to delinquency all taxss or.assessments affecting the property; to pay when due all encumbrances, charges

and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to perform the covenants and agresments containad in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obiigation of Beneficiary secured by this Trust Dead, Untess Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shall requite Beneficiary to
incur any expense or take any action whatsoaver. . - N T o NEANE

Itis mutually agreed that: ‘

rity hereof or the rights or powers of beneficiary or trustee; and to
in'a reasonable sum as permitted by law, in any such action or

7. Any award of damages in connection with ény condemnation for public use of or injury to said

shall be paid to beneficiary who may apply or reloase such moniss re
dispositioii‘of proceeds of fire or ather insurance, :

Deliverto - DRI ASSOCIATES "FINANCIAL SERVICES COMPANY OF OREGON, INC.

property or any part theraof is hereby assigned and
ceived by it in the same manner and with the same effect as above provided for
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8. Upon any defautt by grantor or if all or any part of the property iz sold ‘or nfan‘sférre_d,by grantor without beneficiary's consent, the bensficiary may

__at any time, without notice, either in person or by ‘agent, and Without regard to the edequacy of any security for the indebtedness secured, enter upon

- and take possession of.the: property. or any part'of it, and thet the entering upon and taking possession of the property shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice, « ~ -/ 0 L ot R

9. Upon default by grantor in payment of any indebtedness secu;éd’or in his
secured immediately due and payable. in such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures nr direct the trustes to foreclose this trust deed by advertisament and sale. In the latter event the beneficiary

or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real property to satisty the
obligations secured hereby and proceed to foraclose this trust deed in & manner provided by law,~

performance of any egroement, the bensficiary may declare all sums

10. It after default and prior to the time and date set by trustee for thé trustee’s s

ale, the grantor or other person pays thezentire amount then due
under-the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor h‘ereundéf,kg;réﬁtdr éhali pay ’bene‘ﬁ'c'ia'ry' for ény reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. o .

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sala. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trusteo's aftorney, {2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interast may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor jn interest ent{itled)_t‘o such surplus. 1 . - : :

14. For any reason permitted by law, the beneficiary. may from time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder., Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him,
described real property and has valid, unencumbered t
whomsoever.

that he is lawlully seized in fee simple of said
itle thereto and that he will warrant and forever defend the same against all persons

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN _THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. o

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lagatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or not named as a beneficiary
herain." In construing this deed and whenever the contaxt so requirss, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural, IR B : : ‘

IN WITNESS WHEREOF, the grantor has hereunto set his hand &nd seal the day and yaar first above written.

. Witness

'SCOTT A EPPERLY

STATE OF OREGON

~ OFFICIAL SEAL
 JAMES A, SOWLES
NOTARY PUBLIC-OREGON
‘ ' o £/ COMMISSION NO. 052668
S YaMaTu I SRR XPIRES MAR, 28, 2000
County of KLAMATH .. oo iy, B fAYOOMMISSlONE iR 28, v

and

Personally appoared the abovs named SCOTT A EPPERLY AND MICHELLE. A EPPERLY

THE IR : voluntary act and deed.

| My commission expires; Xz . 26 3, 2860

: Notary Plblic’

.. ... REQUEST FOR FULL RECONVEVANCE .« -~ . .
. Tobo uead enly when obligaticns havo boen paid.,

. Theundecsignad i helogal e an holdrof el ndobecnos sored by i e

, ocurad by, said trust deed have been fully paid and sassfed. Yo hereby
as of Indobtednass red by sald trust dmd {which re delivered to you herewith together with ssid trust deed) and to reconvey, without warranly, to the perties
dasignated by the terms of said trust deod the ostato now hold by you under tﬁa samo. Mail rxonvayancc and documents to ‘

are directed {o cancol alf evid

T B S GV R RO T T S P T B

DATED:

STATE OF OREGON : COUNTY OF KLAMATH:* . ss. .

Filed for record at request of s e Amerdedtle oo S ogha 6th - -
of February AD,19. 97 ot 11:08 o'clock . A. M. and duly recorded in Vol. M97
of __Mortgages: L ;()‘n‘Pagc : 3667

‘ ' ’ . R %mcxhnﬁ. Letsch, County Clerk
FEE $15.00 L e T

,(M@mz,‘ {bcta /




