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- DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument’) is madeon . JANUARY 31, 1997 . The grantor s

ROBERT HUNSUCKER AND PHYLLIS HOGVER,' HUSBAND AND WIFE

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is ~ KLAMATH FIRST FEDERAL. SAVINGS AND LOAN ASSOCTATION

which is organized and existing under the Jaws of THE UNITED STATES OF AMERICA , and whose
address is 540 MAIN STREET, KLAMATH FALLS, OR 97601 - i

C ‘("Lender"). Borrower owes Lender the principal sum of
FIFTEEN THOUSAND FIVE HUNDRED AND NO/100 .

Dollars (U.S. $ 15,500.00

ecurity Instrument ("Note"), which provides for
TOBER 1, 2010

pursuant to the paragraph below ("Future .

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full Teconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

County, Oregon: - o ~

'THE PROPERTY DESCRIBED ON PAGE 5.

which has the address of 7917 GEARHART STREET, KLaMATH FALLS

. [Street, City},
Oregon 97601 [Zip Code]  ("Property Address™);
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Ins "Property.”

BORROWER CO

UNIFORM COVENANTS. Borrower and Lender covenan

1. Payment of Principal and Interest; Prepayment and shall prompily pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lie insurance premiums. These jte,
Lender may, at any time, coilect and hol i
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ay,

the amount of Funds due on the basis of current

in accordance with applicable law, EREPRL RN

-The Funds shall be held in an institution whose dep

Lender, if Lender is such an institution) or in any Federal
Lender may not ch

applied: first, to any prepayment charges due under the

to interest due; fourth, to principal due; and las

4. Charges; Liens. Borrower shall pay
which may attain priority over this Security Instrum
obligations in the manner
person owed
Borrower makes these payments directly,

Borrower shall promptly discharge
writing to the payment of the obligation s
or defends against enforcement of the lie
of the lien;

10 days of the
5. Hazard or Property Insurance. B

6. Occupancy, Preservation, ; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Propenty,
allow the Property 10 deterio - Borrower shall be in default if any forfeiture action or
proceeding, whethe: iminal, i ! aith judgment could result in forfeiture of the Property or

y impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by caunsing the action or proceeding to be dismissed with a
Lender’s good faith determination, precludes forfeiture of the er’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defanlt if Borrower, during the
i i i rrate information or statements to Lender (or failed to provide Lender with
evidenced by the Note, including, but not limited to, representations
i i is Security Instrument is on leasehold, Borrower
easchold and the fee title shall

this Sccurity Instrument, or the

proceeding in bankruptcy, i i ¢ laws then Lender may do and pay

. Lender’s actions may include
g in court, paying reasonable
this paragraph 7, Lender does

not have to do so.
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‘ der under this Paragraph 7 shall become additional debt of Borrower
: orrower and Lender agree to other terms of payment, thege amounts”
at the Note rate and shall be payab!e, with interest, upon notice from Lender to B

. Ta. Hazarg Insurance Warning, Unlegs ‘you, (the "B " /i
coverage as required by our contract or loan ‘ ‘
Lender’s interest. This i
coverage the Lender

later cancel this cov

contract or loan balance,
apply to this added am
Borrower failed to provide proof of coverage.
The coverage Lender purchases may be considerably more expensive than insurance the

own and may not satisfy the need for property damage Coverage or other mandatory liability
applicable law. ,

Borrower can obtain on Borrower’s
Insurance requirements imposed by

) consequential, in connection with any
or for conveyance in liey of condemnation, are hereby assigned and shall

applied to the sums secured by this Security Instrument,

a partial taking of the Property in which the fair market

taking is eq than the amount of the sums secured by this Security

ing, unless Borrower and Lender otherwise agree in writing, the sums secured by this

be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

sums secured immedjately before th taking, divided by (b) the fair market value of the Property immediately before the taking,

authorized to collec
this Security Instrument, whether or not then
Unless Lender and Borrower otherwise agree in writing, an
the due date of the monthly payments referred to in p
wer Not Released; Forb

Assigns Bound; Joint and Several Liability; Co-signers, The Covenants and agreements of this
bind and benefit and assigns of Lender and Borrower, subject to the provisions of
’ all be joint and . Any Bomower who co-signs this Security

14. Notices.
by first class mail

15. Governin
jurisdiction in whi
conflicts with app such conflict shal
given effect without the conflicting provision. To
severable,
16. Borrower’s Copy.
17. Transfer of the
sold or transferred (or if
Lender’s prior written cons
Instrument. However, this
Security Instrument.
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r mu S secured by this Security
,; Lender any remedies permitted by

13. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time prior to the earlier of:'(a) 5 days (or such other period as appiicable law may
specify for reinstatement) before sale of ' ‘ sale contained in this Security Instrument; or (b)
j i i i i s Lender all sums which then

19. Sale of Note; Change of Loan Servicer.,
Instrument) may be sold o i
the "Loan Servicer"

ere is a change of the Loan Servicer, Borrower will be given
and applicable law. The notice will state the name and address
d be made. The notice will also contain any other information

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall
mmental or regu
Borrower has

latory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
actual knowledge. If Borrower carns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”
Environmental Law and the followi : ine,
pesticides and herbicides, volatile solvents, materials containing as yde, and radioactive materials. As used in
this paragraph 20, "Environmental [ aw" means federal laws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin

g Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

law provides otherwise). The notice shall specify: (a) the default; (b) the action required {0 cure the default; (c) a date, not
less than 30 days from the date the rotice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further § reinsiate after acceleration
and the right to bring a court actio er defense of Borrower to
acceleration and sale. If the default } , Lender, at its option, may
require immediate payment in full her demand and may invoke
the power of sale and any other remedies permitted by ap Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed Uy applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announ
Place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without an
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums securad by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. '

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 10
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 1o the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys® Fecs. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court. . _

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] ‘ L :
[X] Adjustable Rate Rider [_] Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Siecond Home Rider
VA Rider (] other(s) (specity]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LORNS. AND OTHER CREDIT EXTENSION WHICH
ARE NOT' FOR PERSONAL, FAMILY, OR HOU EHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE." - . ] R e
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'any ndcr(s) cxccuwd by Borrower and mcorded wnth u.
- Wilnesses:

(Scal)

-Borrower

LIS HOOVER

o) (Scal)

-Borrower : o -Borrower

STATE OF OREGON,*******m&*k*****KLAMATHa-*****-’c************ County ss: : v
On mls*;‘:-l-*_’}lSTs':*:&** day Of****JANUARYwMM-’:*k** ’#**199 AE% . personally appeared the above named

*********ROBERT HUNSUCK R AND PHYLLIS HOQVER***************s—*******f-***** and acknowledged
the foregoing instrument to be M”f=’¢'1‘HE]:R"<"‘J'"“*'*’f *#k% yoluntary act and decd

My Commission Expires: ,_J )S QOOD s ‘Before me:
(Official Seal) o :

23 -«\«Lu l»mﬁaa e

" GFFICIAL
£l DENISE D, Blcswﬂ%!g;‘? =
T A ooser | wa Bublic for Oregon
MY COMMISSION EXPIRES APR. 15, 2000 |

A portion of Lot 5, Block 4, Tract No. 1002, LA WANDA HILLS, in
the County of Klamath, State of Oregon, more particularly
described as follows: o &

Beginning at a 5/8 ‘inch iron pln marking the most Southern corner
of said Lot 5; thence North 00 degrees 06l1' 20" East along the

West line of said Lot 5, 423.70 feet to a 1/2 inch iron pin; thence
South 69 degrees 22! 33"‘East' 325.42 feet to a 1/2 inch iron pin
on a point on curve of the Northerly right of way line of Gearhart
Street from which the radius point of said curve bears North 68
degrees 19' 09" West, 248.85 feet; thence along the arc of a 248.85
foot radius curve to the right (Delta = 26 degrees 19' 09" Long
Chord = South 34 degrees 50' 25" West, 113.31 feet) 114.31 feet to a
5/8 inch iron pin at the end of curve; thence South 48 degrees 00'
00" West, 322.92 feet,to'the p01nt of beglnnlng

CODE 20 MAP 3908-14CO ‘TL?1900 . ; KEY NO: 496993
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- ADJ USTABLE RATE RIDER
T (1 Year Treasury Index - Rate Caps) -
THIS ADJUSTABLE RATE RIDER is made this -
1997 is i t ed to amend and supp
or Security Deed (the "Security Instrument") of the same date given by ths’
Borrower’s Adjustable Rate Note (the "Note") to L 2 S
KLAMATH FIRST FEDERAIL, SRVINGS AND LOAN ASSOCIATION

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:
7917 GEARHART STREET

KLAMATH FALLS, OREGON 97601
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH - THE NOTE LIMITS THE

AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t the covena
Borrower and Lender further covenant and agree as follows:

"Borrower" t5 secure

Is and agreements made in the Security Instrument,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 7 5.625 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates I
The interest rate I will Ppay may change on the first day of

day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Da
(B) The Index : :

,»and on that

"Index" is the weekly
made available by the

If the Index is no longer available, the Note Holder will choose a new
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by adding TWO AND SEVEN

EIGHTHS ‘ percentage point(s) ( 2.875 . %) to the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

index which is based upon comparable

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family -
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The Note Holder will then determine the amount of the monthly payment that would be sufficieat to repay the .
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes - e ' - ‘

The interest rate I am required to pay at the first Change Date will not be greater than 7.625 %
or less than 3.625 . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than ~ 11.625
6% below the initial interest rate or 2875 ' - g, whichever is greater.

(E) Effective Date of Changes ' : :

My new interest rate will become effective on each Change Date. T- will pay the amount of my new monthly

payment beginning on the first menthly payment date after the Change Daie until the amount of my monthly payment
changes again. )

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 0 be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowser is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable 10
Lender and that cbligates the transferee to keep 2ll the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must-pay 2l sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. o

%, nor less than

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
%M_ﬁ {,&;/é‘\ {Seal)

L

ROBERT HUNSUCKER “

-Borrower

Oc00.. d\asura (Seal)
"PHYLLIS HOOVER

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

ﬁfg_—_szsseos (9608) - : Pagedofn

| STATE OF OREGON ; COUNTY OF KLAMATH;  ss.

Form 3111 3/85

Filed for record at rcqﬁcst of - - Aspen Title & Escrow : the 6th

of February AD,19 97 _a 3120 o'clock B¢, and duly recorded in Vol. M97
of Mortgages - on Page 3727

Bernetha G. Letsch, County Clerk




