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THIS TRUST DEED, madethis ______~~ Twenty=-fourth:

: : dayofJaﬂuaI‘V 1997.

John. BiERAa S lesGrentor,
0 Klamath  Courlty Title Compatly’ B

pdi it o
-as Bansficiary, ° L o
WITNESSETH:

Granter irevocably grants; bergains, salls ahd canveys to fristée in tiust with poier of sale, the propertyin ______

Klamath. ..

-.County, Qregon, described as:
Lot 25 in 'JBio'cv'kv 5 of Tract : % Hc':h_es“téén accordlngto the ‘official plétx
thereof on file in the office of the County Clerk .of Klamath County, Oregon..

Lot \ it
i

erty. is not l’l‘ ontly used for.agricultural, timber or grazing gukpbs:es‘stogeiggr,wigh;g!l and§ jag'ﬁ" i:‘tﬁe‘_ltgn'emeh_‘ts. hereditaments and
s and &ll other rights thereunto belohging or in anywise now appertaining, &nd the rents, isdies and profis thereof and all fixtures now

attached to or used in connection with said real estate: ’ L i " ) '
For the purpese of securing: (1) Paymsnt of the Yindé,bi Jdness in theprmcxpélsumo? $ § Zﬁ 24 2 ,JQQ " and all other inwiul charges evidenced
by a loan agreement of even d&tq herawith, made} by gra!fstpr; payable to the order of bén_eﬁciéry at ali times, in monthly payments, with the full dett, it

_not paid earlier, due and payable ,o“h"'(j)?' /01 /1 Zo ;. and any extensions thareof, |

(2) pelarmance of each agresment of grantor herein contained; (3) ‘payment of all sums expehded or advanced by beneficiary under or pursuant to
the terms heraof, together with interest et the note rate thereon. ‘ :

To protect the security of this trust dabd.- grantor agraés: .

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore premptly and in good
and workrnanlke manner ayny*bqilding.which may be constructed, damaged or destroyed thereon and to pay when due alf claims for labor performed
hgd' ' h}'t{o, comply withi all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
a5 o thereof, iﬁ‘o‘t}o"co. ffar o permit any act upon said property in violation of faw; and do all other acts which from the

v 6'of sald p opoity may be reaﬁ\gnab!ir necessary; the specific enumerations herein not excluding the general.
2. To provide,’ or hereinafter eracted on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extended coverage endorsement, and such cther hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance Gompanias acceplable to Beneficiary. All
insurance policies and renewals shali designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
.confers full power on Beneficiary to sefile and compromise all loss claims on all such policies; to demand, receive, and receipt for all procesds

becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration of repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instaliments due under the
Shote, TR AT . , . e P . . R :
3. To.pay all costs, fees and expenses of this trust including the cost of title search as well as cther costs and expenses omge trustee incurred in
~connection with or enforcing this obligation, and trustee’s and attomey's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affact the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permiited by law, in any such action or
_proceeding in which beneficiary or trustee may appear. ‘

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior.or superior hereto.

6. If Grantor fails to perform the covenants and agreements contained in ‘this Trust Deed, ‘including, without limitation, covenants to pay taxes,

" procure insurancs, and protect against prior liens, Beneficiary may at its option, but shali not be required to, disburse such sums and take such actions

necessary tn pay such taxes, procure such insurance, or othenwise to protect Beneficiary's intsrest. Any amount disbursed by Bensficiary hereunder

 shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be

payable immediately by Grantor upon notice from Beneficiary to Grantor, ‘and may bear interest from the date of disbursement by Beneficiary at the

. lesser of the rate stated in the note or the highest rate permissible by applicable law.. Nothing contained in this paragraph shall require Beneficiary to
! incur any oxpenso or take any action WhaISORVT. | .. L. s . .

it is mutually ugreed that:

7. Any award of damages in connoction with any condemnation for pub!i& uss bf orinjury to said properfy or any part thereot is hersby assigned and
_shall be paid to bengficlary who may apply or release such monias teceived by it in the seme manner and with the same eflect as above provided for
- disposition of proceeds of fire or otherinsurance.- o e e De e S
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: 3 3 d: In the latter event the bensficiary
corded its viritten notice of default and its election to sell the said described real property to satisty the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.
. N : PN s S FRES I -‘h‘,,"i.~...h-:‘7 ;.:.k-’fsﬁ,' e [
10. It after default and prior to the time and date set by trustee for the trustes's cale, the grantor or other parson pays the entire amount then dje
under the terms of the trust deed and the obligation secured thareby, the grantor or other person making such payment shall alsc pay to the
beneficiary all the costs and expenses actually incurred in enforcing the, terms of the obligations as permitted by law.

11. Upon any default by grantor hereunqqr.'grgqtg;(shal‘l\ pay bgne’ficiary;fqr.any reasenabls attorney fees incurred by beneficiary consequent to
grantor’s default.” Grantor will pay thesa fees upon demand. . Co T B B

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the fime of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty, ‘Any person excluding the trustes may purchaso at the sals,

13. When the trustee sells pursuant to the powars br'ovi&ed, ‘tr'dstée shall apply the procesds of sale to payment of (1) the expenses of sale,
including the iawful fees of the trustee and the reasonable fees of the trustee’s ettorney, (2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason parmitted by law, the beneficiary may from time to time appoint a succassor or successors {o any trustee named herain or to any

successor trustee appointed heraunder. Upon such appointment, and without conveyancs to the successor trustee, the latter shall ba vested with all
tile, powers and duties conferred upon any trustee herein named or appointed hereunder. :

The grantor covenants and agrees to and with the beneficiary and those claiming undsr him, that he is lawlully seized in fee simple of said

doseribed real property and has velid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY CR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. '

This deed applies to, inures to the bensfit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors, successors and

. asstans, The term benaficiary shall moan the holder and owner, including pledges, of the note secured hereby, whether of not named as 2 beneficiary
herein. In construing this deed and whenever ntext so requires, the masculine ‘gender includes the feminine and the neuter, and the singular
number includes the plural. e R T o s R e

. INWITNESS WHEREGF, the grantor has hereunto set his hand and seal the day and yep r first above written,

Witneas

.. __ OFFICIALSEAL
-PATRICIA M. JOHNSON

\ 277 NGTARY PUBLIC - OREGON }

SNEE T COMMISSION NO. 086372 o

MY COMMISSION EXPIRES AUBG. 04,2000 :

_ voluntary act snd deed.,

, Blé:fdkréymé'. ¢ / ,' / ‘ ' e .;M){_éomm;ssfﬁhegbibr‘es:_; M (7,,32([?9

L. Y Notary Pubic

'REQUEST FOR FULL RECONVEYANGE
To bo used only whon gbl}gaﬁcpg bayo been ‘pak‘!’.

STATE OF OREGON : COUNTY OF KLAMATH: - B
Filed for record at request of Klamath County Title R g the 7th
of February AD,1997. _ar_. . 11:03 o'clock ___A. M., and duly recorded in Vol. ____M97
: of . Moxteages . . - ; _enPage. 3788 .
D e o | ,%Bcrnclha G, Letsch, County Clerk

e/ raz/

/e $15.00

by




