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. THIS DEED OF ThU

1997 - The grantor'is

(Trustee’). The beneficiary is
vwhich is organized and existing

—————__/andwhoss addrass is “120; _
Borrower owes Lender the principal sum of ~-FIV t.s :

o S — """ Dollars (us. $.45,000 S _). This debt Is evidenced by Borrower's
te as this Security Instrument (*Note*), which provides fdrtndnthlypayﬁuents, with the full debt, if not
paid earlier, due ang payable on . Sar R R T IR This Security Instrument
secures to Lender: (@) the re‘pa’yment"_pt tha{_debt"few,denced"byfthe"th'e,' with. interest, and ajj fénawals, extensions ang
Mmodifications of the Note; () the payment of ajf other Sums, with interest, advanced under Paragraph 7 to protect the security
of this Security Instrument; and {c).the performance of Borrower's covenants and agreements under thig Security Instrument
and the Note. For this purpose, 39?’0"‘{9‘71",’,’?‘,’9"5"’}’ grants and conveys to Trustee, in trust; with power of sale, the following
‘q:ascn‘bedpropenyloqatedkinv“ AMATH TR __County, Oregon:

LOT 4 IN BLOCK 2 OF SUN FOREST ESTATES

- THEREOF.ON. FILE IN THE. OFFICE OF

)

' which has thé addr'ess'ofv HC

Oregon

[Zp Code]
. TOGETHER WITH all the lmpr’over'n‘entvs_nqw or her‘eafter'e,réctedi on'the ‘probeny,' and all sasements, appurtenances, and
fixtures now or ‘ereafter;a, part’of the Property. " All"

here : verty. eplacements
Instrument. Al of the foregoing is referred to int is Security Instrument

and additions ‘shall also be covered by this Security

asthe "Property,”
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. ¢
convey the Property and that the Property is.unencumbered, except:for ency
defend generally the title to the P(Qpeny against all claims and ’dshwaan, subject to any gncumbranges_ of record,

\ » THIS SECUR|
variations by jurisdi

©.and non-uniform covenants with limited

OREGO Single Family - Fannle Mae/Freddie Mac UNIFQRM lNSTHUMENT S ] . : Form 3038 9/90 (paga 1 of 4_:”?’9‘?3)
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arges, 'qurOWér shell 'pvrbmp'ﬂy‘pay, when due the principai of and
arges due undor the Note, .~ 1 R

| pay to Lender on.the day

ge for an independsnt rea| estate tax reporti»ng,eaervic:‘e"useclZ by-Lender in ¢onnaction with ¢
otherwise. Unloss an agreement is madeo or applicable law requiros Intergst to bo pald,‘i.en

OF earnings on the Fungs. Borrower and Lender may agree in writing,

Borrower, without charge, a i

cation of Payments, Unless applicable law provid
2d: first, o any prepayment charges due under the Note; se
principal due; and last, to any late charges due under the Note.
o, Charges; Liens, Borrower shaj
attain priority over this Security Instrument, an
provided in paragraph 2, or if not paid in that i i wer shall
promptly furnish to ices. i i directly, Borrower shall

i nf hnleés Borrower; (a) agrees in writing to the
(b) contests in good faith the lien by, or defends against
ent the enforcement of the lien; or (c) secures from the

b
coverage described
Paragraph 7,

shail be acceptable to-Lender. and shall jnc
Lender requires, Borrower shall promptly ¢

or shall'give prompt not

aim,
Pay sums secured by this Security Instrument, whether or n

Unless Lender and Borrower otherwise agree in writing, any application of Proceeds to Principal shall not extend or postpone the due date
of the nthly payments referred to in Paragraphs 1 and 2

mo or change the amount of the Payments. i under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance polic

les and proceeds resulting from damage to the Property prior to the acquisition shall
Pass to Lender to the exts urity instrument immediately prior to the acquisition,

whether civil or crim
he lien created by this Security Instry

graph 18, by causing the action or
of 'S th

4278 (a.84)
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SR R o Loan #: 01-976-611925-9
inspection,_ Lenderorits g 128 LY 8.upon and Ir K Lender shalt give Borrower notice
fbrpﬁqf‘t}?,aniﬂ, Spocilying fés Shablo ot { i e e '
- Gnaemnation. .. Yarg ot eialm for damages, direq } OF consequential,.in connection with any condemnation or
other taking of any, part of the Pre ‘, eyance,in Ii,e,gpfﬁqﬁdemnatio,n; ars hersby assignod and shail be paid to.Lender. ... ....-
iy e In the event of a total, taking of the «.Prgper‘ty.;ﬂze\p:qcequwshqu, be.applied to the sums;sgoured by this Security Instrument, wh
then, due, with any excess. paid to. Borrower., I, the event of o p flial, taking. of the F ; h
immediately before the taking is. ) ), OF greater thap .amoun?. of the: sums., d by
taking, unless Borrower and Lends iting, the sums sect ; i
the proceeds multiplied. by, the following fraction:,

ether or not
.the. fair. market valug of the Property
! i batore the
’ ty Instrument shall be reduced by the amount of

] h talamount of the g >d. immediately.bofore the taking, divided by (b) the fair
market value of the Praperty. immediately before the taking, . Any, balance shatt be pald to Borrower, .in the ovent of a partial taking of the Property
in which the fair market Value of the Froperiy Immediztely before the taking is.less than ithe amount of the Sums secured immediately before the
taking, unless Borrower 'and‘Lender.,othemise agrea.In writing or unless apolicable law otherwiss, provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sy, ns arethendue, -

i the Property is abandoned by Borrower, or if, after notice by Lender to Bprrbvéef_ that the condemnior offers to make an awar
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authori
the proceeds, at its option, either to Testoration or repair of the Property or to the sums secured by this Security Instrum,

d or ssttle a
Zzed to collect and apply
ent, whether or not then
pal shall not extend or Postpone the due date
ayments, .
der Not a Waiver, Extension of the time for Payment or modification of amortization
Lender to any successor in interest of Borrower shali not operate to relea

wer. :Lender / ¢hoose to make this refund by reduci
if a refund redices principal, the reduction will be treated as a partial

provided in this p.
Law; Severabi!

opy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Intorest in Bosrower. I all of any part of the Property or any intorest in it is sold or
transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural p
Lender may, at its optlon, require immediate all sums secured by this Security |
exercised by Lender if exercise is prohibited b tho date of this Security Instrument,
If Lender exercises this opti notice of acceleration, The notice
from the date the notice is delivered or mail ower must pay all sums secured by this Security Instrument, If Borrower fails to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

paragraph 17,
19. Sale of Note; Change of Loan Sarvicer,

one or more times without prior notice to Borrower, r’) that collects monthiy

e Loan Servicer unrelated to a sale of
accordance with paragraph 14 above

s to which payments should be made.
any other information required by applicabls faw.

20. Hazardous Substances. Borrower shall not cause or perr’nh;the'presence, use, disposal, storage, or release of any Hazardous

Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentence

Ty agency or. private party invéNing_ihe,;vPrdpvenyﬁ
knowledge, If Borrower learns, or is notifisd by any’governm
Substance affecting the Property is necessary; wer sh
As used in this Paragraph 20, *Hazardous Su
Law and the following substances: gasoline, kerosene, other flammable or toxic petr rbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, ‘Environmental Law* means
federal laws and laws of the jurisdiction where the Property is locsted that rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21.  Acceleration; Remedies. Lender shall give notico to' Borrowor prior to acceloratio g Botrower's breach of any
covenant or agroement in this Security tnstrumont {but not prior 10 accolara ph 17 unloss applicable law provides
otherwiso). Tho notice shall specify: {2} the default; (b) tho action required to curo the dofault; (c) a date, not less than 30 days from the
dato the notice ia given to Borrower, by which the defaut must be cured; ang (d) that fallure to cure the default on or betare the date
specified In the notice may result In acceloration of the 8Ums socurod by this Sacurlty Instrumont and sale of the Proporty. The notice
shall further inform Borrower of the right to roinstato after accoleration, and the right to bring a court action to assert th

Borrowor to acceleration and salo,
y quire immediate payment in full’ s
and may invoke the power of sale and any other temedies pemmitted by a ) e entitled to collect ajj expenses
incurred in Pursuing the remedies provided In this Paragraph 21, lnc!udmg, {0, reasonable attornays’ foes and costs of titla

Page 3'of 4




- i Lendor Invokes the powar of sals; Lender ‘shall‘ex¢euta or cause Trustoo fo oXetute a written notice of the occuirrénce of an
ovent of default and of Lender’s elaction to causa tho Propeity 1o be old and shali cause sush notica to be recorded in each county In
‘which any part of the 'Property Is located.  Lenda? or Trustee ‘shall'give fiotice’of sule Ii'the manner prescribed by applicable jaw to
Borrower and to-other parsons’ preseribad by appiicable law."After ihe timo fequired by applicable law, Trustee, without demand on
‘Borrowet, shall sell'the Property at publie suction to'the highest bidder at tha'ﬂme‘fahd'placa"and_under the terms designated in the
‘notlce of Salo In‘ong or ‘more’ parceis ‘and:In any ‘order Trusteo'determines. Trustee may postpone sale of all or any parcel of the
‘Proporty' by public announcement at the time nd place of-any préviously scheduled sale. Lender or ks designee may purchase the
Property atany salo.’. -+ S T Wl B e ot L s P

wt i Trustee shall dellver to the purchaser Trustee’s deed conveylng the Property without afly covenant or warranty, expressed or
implied. The recitals Inthe Trustee's deed shall be prinia facle ‘evidence of the truth of the statemen?s made therain. Trustee shall apply
the proceeds of the sale In the following order: (a) to'all expenses of the sdle; including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security instrument; and (c) any exggs's‘ fo the person or persons fegally entitled to it.’

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrerider this Secirity Instriment and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without wairanty and Lender shali charge'Barrower a'release foe'in an amount allowed by applicable law. Such person ot
persons shall pay any recordation gosts, <~ T S T T G SR :

23. Substitute Trustee. Lender may from time to
hereunder. Without conveyance of the Property, the succes
herein and by applicable law. R

-'24. Attorneys’ Fecs. As used in this'Security Instrumeén
-anappellate court.: oo Lt T 0T S s e

- 25. - Riders to this Security Instrument. 'if one:or more  riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agresments of each such:tider ‘shall be'Incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.” [Check applicable box(es)] - - ‘

time remove Trustee and appoirit a successor trustee to any Trustee appointed
sor trustee shall succeed to'all the title, power and duties conferred upon Trustee

t and inthe ANéte'.‘v'aitdrn‘e}f‘s‘ Teos® shall include any attorneys' fees awarded by

[} Adjustable Rate Rider~:- - i .:[7) Gondominium Rider: = " [T 14 Family Rider

- [] Graduated Payment Rider """ "' "~ Planned it Development Rider . ] Biweekly Payment Rider

[] Balloon Rider. .- .« -t i 1o Rate improvement Rider o5 [F7] Second Home Rider -

: BYLSIGNING BELOW, B.drrovu"er'ét':cepts ’ahc‘l;agreesktyb the t ’
fider(s) exeouted by Borrower and recorded with It

-STATE OF OREGON, -+ .
.--Deschutes. . ... - ounty ss: "

7 _Onthis’ L dayof, 1997 personally appeared the above named

and acknowlsdged the foregoing instrument to be his/her/their _ voluntary act and deed.

~ " WITNESS my hand and official Seal affixed the day and year in this eftficate above writién,

| (Offclaisea ST
My Commission.expix :
e o OFFICIAL SEAL ¢ - ©
5 STEPHEN L. GATES RS e I R e
= NOTARY. PUBLIC-OREGON -. e post S
COMMISSION NO. 022429 REQUEST FOR RECONVEYANCE . -
DIMISSION EXPIRES MAR. 12,1097 4. :

..+ Jhe.Undérsigned is the tolderof-the note-or. notes secured by this.Deed of Trust. . Said note or notes, together with all
..ather. indsbtedness. secured by this Deed of Trust, have basn paid in full:: You-are hereby directed to cancel said note or
- notes and this Deed.of Trust, which:are: delivered hereby;:and to reconvey; without-warranty; all the estate now held by you
“under:this Deed of Trust to the person or persons legally entitled thereto:: 7! St ' ' ’

H
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Seattle, WA 98111

) Washington - - CONSTRUCTION TERW RIDER TO DEED OF TRUST
SR . +.(Combination Construction and Permanent Loan)
| Lean #:01-976-611925-9

THIS - CONSTRUCTION = TERM' RIDER. TO :DEED. OF - TRUST:Is 'made - this' 4th day of
February, 1997 - ... - .. _y'andis - incorporated .into rand ‘shall ‘be’ deemed to .amend and
supplement the Deed of Trust of the same date, as modified by any other addendums - ricsrs thereto {the “Sacurity
Instrument"), which has been given by the undersignad {the*"Borrower"):to secure Borrower's Note of the same date
to WASHINGTON MUTUAL BANK, a Washington Corporation (the *Lender’), as modified by

any addendums or riders thereto, which Security Instrument covers the property described therein and located at the
address shown balow (the "Property"): o

HC 61, BOX 1296, 1A PINE, OR 97739
] {Property Address) =~~~ -

Defined terms in the Note or the Security Instrument shall have the same meaning when used herein. To the
extent that this Addendum conflicts with the terms and conditions set forth in the Security Instrument or riders thereto,
the terms and conditions set forth In this Rider shall control.

THE TERMS OF THE BORROWER’S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS

AND CERTAIN OTHER PROVISIONS OF THE BORROWER’S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction contractor fiave
entered into a construction loan agresment (the “Construction Loan Agreement”) which provides for the construction
of a one to four family residence and certain other improvements (the *Improvements®) on the Property. Accordingly,

and in addition to the covenants and agreements made in the Nots, Borrower and Lender further covenant and agres
as follows: ’

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument also secures performance of my obligations under the Construction Loan Agreement. If!
am in default under the Construction Loan Agreement, | wiil also be in default under the Note and Security Instrument,
and the Lender shall be entitled to exercise all remedies for dafault permiited by the Note and/or the Security
Instrument. While | am making interest only payments as provided in the first paragraph of Section B below, the
Security Instrument shall be considered, for all intents and purposes, to be a "Construction Deed of Tiust".

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my Loan, | will make
payments of all accrued interest on the amount of fundsactually disbursed by the Lender under the Construction

O74A (1188) 1103 T I S v  Pagetefzi ~ TO BE RECORDED .-
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Loan Agreement beginning. on the"k S

interest as provided in the Note onthe

day of ppri].
and on that day of each of the following 5 calendar months. | will begin maki
day of -Octoher,

Loan #:01-976-611925-9

1997

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

ourly Instrument which

9748 (11:06). | Pags2of2 .. -

S8, -

STATE OF OREGON : COUNTY OF KLAMATH: = -

Filed for record at request of - . _Amerititle

permit me to sell or otherwise transfer the property
re inapplicable }_Jmi!c(mstfucﬁoh'éf the improvements has been completed, the loan

TO BE RECORDED

the 7th

of February AD,19_97 ‘5. 3i53 o’clock

of

__i_- M., and duly recorded in Vol.

M97

4013

‘Mortgapes

on Pa_gc}

[ Bernetha G. Legsch, County Clerk
by._ k

Lllot... ) &22.2




