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DEED OF TRUST.;

THIS DEED OF TRUST ("Security Instrument") is made on " FEBRUARY 5, 1997
DEBRA K BUCKINGHAM * - g

. The grantor is

" " y . ) B ) bl o
("Borrower"). The trustee 15 WILLIAM L. SISEMORE

("Trustee"). The beneficiary is KLAMATH FIRST FEDERAL S‘AVINGSY AND TIOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA

, and whose
address is MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603

("Lender"). Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND AND NO/100
, Dollars (U.S. $ 44,000.00 )-
This debt is evidenced by Borrower’s mote dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2027 .
This Security Instrument secures {o Lender: (a) the tepayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Security

Instrument and the Mote; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request (o Borrower, Lender, at Lenders’s ‘option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpese, Borrower
irrevocably grants and conveys (o Trustee, in trust, with power of sale, the following described property located in

KLAMATH. County, Oregon: ‘

THE EASTERLY 100 FEET OF 10T 3 IN BLOCK 34 OF HILLSIDE ADDITION TO THE CITY OF
KLAMATHE FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF OF FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. - :

2% ACCOUNT #3809-20AD-6400  KEY #216055

which has the address of 1726 CRESCENT AVEﬁUE, KLAMATH FALLS

[Street, Cityl,
Oregon 97601  ZipCode]  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to one-twelith of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the ‘Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly tlood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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mortgage loan may require for Borrower’s' escrow account under the federal Real Estate Settlernent’ Procedures Act of 1974 as
-amended from time to time, 12.U.5.C.Section 2601 et '5eq. {"RESPA"), unless another law that applies to the Funds sets a lesser
- amount. If so, Lender may, at any time; collect and hold Funds in'an amount 1ot to exceed the lesser amount. Lender may estimate

the amount of Funds' due ox the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. .0 o SRR ' :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the

i on the Funds and applicable law permits Lender to .make such a charge

requires interest to be paid, Lender shall not be required to pay Borrower any interest or

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al} payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts (0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manrer acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in; legal proceedings which in the Lender’s Opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. If Borrower fails to maintain Coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

i ici quires, Borrower shall promptly give to Lender all receipts of paid

Lender may collect the insurance proceeds. Lender may use
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ~

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s geod faith determination, precludes forfeiture of the Bo

the lien created by this Security Instrument or Lender’s security i
loan application precess, gave materially false or inaccurate info
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s cccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the s ’s rights i - Lender’s actions may include
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Any amounts' disbursed by Lender under thig
Instrument. Unless Borrower and ‘Lender agres to o
disbursement at the Note rate and shall be payable,

7a. Hazard Insurance Warning, ~ Unless
coverage as required by our contract or loan 3
Lender’s interest. This insurance may, but need
covera

contract or loan balance. ,

apply to this added amount. Effective date

Borrower failed to provide proof of coverage.
The coverage Lender purchase

own and may not satisfy the need

applicable law.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securi

34
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shail

e yearly mort i i i i
Lender will acc

The proceeds of any award or claim for
condemnation or other taking of any part of the Property, or for conve
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and gree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower

rwise agree in writing or unléss applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its Option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower Otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

payments referred to in paragraphs 1 and 2 or change the amount of such payments.

3 Not a Waiver. Extension of the time for payment or modification of

or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
Security Instrument shall bind and benefit the successors and assigns of Lender and

nants and agreements shall be joint and
xecute the Note:

13. Loan Charges.
that law is finally interpreted so that the interest or other
exceed the permitted limits, then: (a) any such loan ¢
permitted limit; and (b)
Lender ma;

by first class mail (
other address Borrower designates by notice to Lender.
stated herein or any other address Lender designaies by notice to Bo
shall be deemed to have been given to Borrower or Lender when given

15. Governing Law; Severahility. This Security - Instrument
jurisdiction in which the Property is located. In the event that any p
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable, :

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower,
sold or transferred (or if a beneficial interest in Borrower is sold or trans
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if exercise is prohibited by federal law.as of the date of this
Security Instrument, : R ’ el
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the change in
of the new Loan Servicer and the address
required by applicable law,
20. Hazardous Substances,
Substances on or
iolation of any Enviroam p
quantities of Hazardoug Substances that are
to maintenance of the Property.
Borrower shall

health, safety or environmenta] Pprotection. ‘
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but nst prior to acceleration under paragraph 17 unlecs applicable
law provides otherwise), The notice

- ult; (c) a date, not
less than 30 days from the date the i i
cure the default on i i

Instrume

Borrower to
at its option, may

t further demand and may invoke
the power of sale and any other remedies permitted by applicable Iaw, Lender shall pe entitled to collect alj expenses

incurred in pursuing the remedijes provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale,
occurrence of an event of default and of
recorded in each county in which any of sale in the
manner prescribed b a,ppli law. After the time
required by applicable Jaw Tty at public auction to the highest
bidder at the time and i i more
Trustee determines, i

Place of any previously scheduled

Trustee shajl i y covenant oy warranty,
expressed or i ie evi f ¢

f the truth of the statements made
therein. pply the pro following order: (a) to all expenses of the sale, including, but not

Trustee’s and attorneys’ 3 (b) to all sums secured by this Security Instrument; and (c) any excess
O Or persons legally entitled to it. ,

22, Reconveyance. Upon payment of

23. Substitu fr time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without the' Property, the Successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, ‘

24, Attorneys’ Fees. As used in this Security Instrument apd in the Note, "attorneys” fees" shall inciude any attorn
awarded by an appellate court,

25. Riders to thig Security Instrument,

eys’ fees

If one or more riders are executed by Borrower and r.
nts of ea h 1id i

and agreements
[Check applicable box(es)] : ; :
Adjustable Rate Rider (] Condominium Rider [ 14 Famity Rider
] Graduated Payment Rider ] Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider [ Irate Improvement Rider - Second Home Rider
L] VA Rider [_] others) [specify) :
"UNDER OREGON LAW, MosT AGREEMENTS ‘
THE EFFECTIVE DATE OF THIS ACT CONCE

E MUST
BY US TO BE ENFORCEABLE 2"
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any rider(s) executed by Borrower and recorded with'it.
Witnesses:” TR R

 BY SIGNING BELOW, Borrower zccepis and agrees (ot

-Borrower

(Seal)

-Borrower

(Seal)
~-:-Borrower

(Seal)

-Borrower

STATE OF OREGON, , . KLAMATH Countyss:
On this 5TH day of FEBRUARY , F 1997 , personally appeared the above named
 DEBRA K. BUCKINGHAM T

the foregoing instrument to be HER voluntary act and deed. .

My Commission Expires:  +2-38-98 7“(, '7 g - Beforéh '
(Official Seal) ‘ R TR

and acknowledged

OFFICIAL SEAL -
TRACIE V. CHANDLER - -
NOTARY PUBLIC - CREGON
' COMNMISSION NO. 033938
1 MY COMMISSION EXPIRES JUL 08, 1698

B o
et e

s e

STATE OF OREGON : COUNTY OF KLAMATH: s5.

Filed for record at request of Kiamath County Title
of February AD,19_97 a 11:02°
Lo of Mortgages

. : o : ’ the 10th
o’clock —_A.M,, and duly recorded in Vol. M97
L ‘on Page 4039
o : S Ll ermetha G. Letsch, County Clerk
FEE $30.00 . : : : e

by Netlhm.  foo, )
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