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— THIS: AGREEMENT made and entered mto thls 21 --- day of January
Qby and between : KLAMATH COUNTY/ PURE PROJ ECT :

SR ELEIG

é;eremaﬁer called the first party, an ) L SAVINGS. AND_LOAN ASSOGIATION

ST 19-9_3_, STEVFN AND IULIE M(‘RPTDE
bemg the owner of the following descnbed pmpe'ty in-_ '{LAMATH County, Oregon, to-wit:

Lot 13, ANKENYGARDEN *”TRACT\S;, "according ‘to the: offlcial plat, thereof
on file in the off1ce~ of ° the‘ County Clerk of Klamath County, Oregon.

(IF SPACE INSLFFICIENT CONTINGE DESCRIPTION ON REVERSE)

executed and delivered to the first party a certain Note & Trust Deed
(sraza whemer mortgags, trust doad, contract, security agroement or otherwiso)

(herein called the first party’s lien) on the property, to secure the sum of $..2,3 15.00 ___, which lien was:
~—Recorded on _.__Qctober 8 19.93, in the Records of .....Klamath County, Oregon, in
book/reel/volume Ne. M3 24__. and/or as fce/ﬁle/mstrument/m1cr0ﬁ1m/recepnon No.
‘ Ll : ~‘(indicate which); - .= - : & £ ‘
~—Filedon -l il i 190 mtheoﬁiceofthe emllliniiIlIC ’ of
[ I T e S S County, Oregon, where it’ bears fee/file/mstmment/mncroﬁlm/recepuon
“No.wl o (mdxcatewhzch), A i
‘= Created by a secunty agreement, notice of whxch was given by the ﬁlmg on , 19
- of a financing statement in the office of the' Oregon:[] Secretary of State [] Dept. of Motor Vehicles (mdxcate whxch\
where it bears file No. -—-~and in the office of the of
R L A T : T Cmmty, Oregon where u beare e/ﬁle/mstrument/m1croﬁlm/recepuon No.
R .*(indicate which). :
Refcrence to the document so recorded or filed is hereby made The first party has never sold or assigned first party’s lien and at all
tlmes since the date thereof has been and now is the’ owner and holder: thereof and the debt thereby secured. .
~ The second party is about to loan the sum of $::.525500.00 - -t the present owner of the property, with interest there-

on at a rate not exccedmg ~-Led . % per annum. This loan is to be securcd by the prcsem owner’s

2. Note and Trust Deed . ; : wmmciiioz 2. (hereinafter called
(Sla'.a nammc'nmtobagwan,wheﬁwfmcmago,maaod. nonct, % oro!hem!aa}

the second party s lien) upon the property and i is to'be repaid not: ‘more than 286 mOnthS }@W (indicate which)
from its date.

{Delets eny language not
pertinent to this transaction)
C - i




IR

first party, on behalf of the first party and also‘on'behalf of the first pmty’s“perst:ﬁal representatives, SUCCESSOrs, and assigns, hereby

.- To induce the second party:to ;’xﬁakej‘ihqildaﬂ Jast mentioned; theﬁrstpartyhasagreed and ‘consented to subordinate first

party’s lien to the lien about to be taken by the second party as above setforth. .. . L :
-~ 'NOW, THEREFORE, fox.value;r:pﬁvcd, and for the purpose of inducing the second party to make the loan aforesaid; the

covenants; consents and agrees to and ‘with the:second party: and second party’s personal reptesentaﬁves”,successors,“and assigps,
that the first party’s lien on the property. is'and shall always be subject and subordinate to'the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in‘all: respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within ——eevomm- - days after:the date hereof, this subordination agreement shall be nuil and veid and of no
force or effect. =~ ' R S A IR IR
1t is expressly understood ‘and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, cxcept as hereinabove expressly set forth, o e
. In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
 IN'WITNESS WHEREOE, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.
I T LTS oo .. KLAMATH COUNTY - TITLE COMPANY, a Subsidiary of

" FIRST AMERICAN: TITLE COMPANY. as_agent for
. KLAMATH -COUNTY/PURE PROJECT

7‘,"‘i1‘/L—' T
A oclets ﬂwaﬂfué’

) ‘President

STATE OF OREGON, County of —. . Kiamath . ) ss.

This instrument was acknowledged before me on ——--

by

This instrument was acknowledged before me OR —-----o-m-- Januaxry 21
Trudie Durant : ‘

Tpresident i il G s :
Klamath County Title Qdmféixglg;ﬁnbﬁidiaxy_

lic for Oregop -

sion expires ---ff_/

SOMMISS!
EMGIE AL &

STATE OF OREGON : COUNTY OF KLAMATH: Cee D

e 0 pgerititle R e the . 10th
AD., 1997 “at' -'13-5'4"‘ oclock = PLM,, and duly recorded in Vol. ______MQJ_._.______
of L "’I-Iortgages SR R o on Page . 4103 - '

Filed for record at request of
of February

R L S L v —-"chcyth,aG. LClS/C,).COlml)‘ Clerk
e $15:00° R gy "y )




