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i THIS DEED OF TRUST ("Security iinstrument”) is made on........J2nvary. 30, 1997

LT P T PRP PP LR D P P P

ceemresseenneenase o THe Grantor is .ALICIA QUES and KEVIN R. JONES

LRI LT T O S A S L TS

("Borrower”). The trustee iS .o eeeeeeeeeeeeceseeeeeoeo
RS ireenseesteieaiiiiieneenss 1, WHOSE address is

] NG..CORPQRATION......
which. is organized and existing ‘under the laws of ....Pelavare .........
and ‘whose: address iS . 662 SW MOHAWK ', TUALATIN, OR 9 2.

("Trustee".” The beneficiary is”.GREEN, TREE, FINANCIAL SERVICING CO

LR L T Ly T T T

R L T T

sesrssserecsssssnennenee ("Lender”),

~ CONVEYANCE ‘- Borrower,: for good ‘and valuable: consideration, “the ireceipt 'and: sufficiency of which is
acknowlédged, >and to secure the Secured ! Debt ' defined-'below, and' the’ Borrower's performance under this
S‘ecurity':“lnstrUment.‘~irre'vocab!yﬁ grants,” bargains,’ andsells:to> Trustee, iin: trust, ‘with: power: of sale, the
following described’ property:located in:ii;; BIamha i .- o S i e eesiesis i, CoUNty:

CrSeh Lo ALl of therproperty located ‘at:8113: BIGIBUCK TARE . vy <o oy i +.in the
i*City/Town/Village .of ' KLAMATH FALLS 110 “:71i0,7 County: of | RLAMATH. - | | . . ;:, Stateof: OR ,in";
which:the Borrower has:an‘iownership;/leasehold orsother ;legal iinterest:.: This property is more.:
particularly describedi{on the schedile ititled: "Additional’ I{i‘oberty:‘besc'ription? ‘which: is:attached :
hereto as Exhibit A, togaf.hér with a security interest in that certain 1997 . 60 X 28
SUMMERHILL: r._imobilerhome;: : w18 : Vil

i ; SR

The Borrower: does. hereby authorize the Lender or its assigns to cbtain a more detailed property
7 description after: the) Borrowérihas signedithe:Morkgage;dnd:to, attach Exhibit i a: after:the:Boérrover
" has signed the Mortgagevii i prliistyy nrhe S BEST SR SRV IR Y ;

AT Ay £y ;_T-VH,E(.;‘ 5 i ) %
o BEAZRIGI BUCK, LANR., L ' '
o 1 M : * :

et T

the adress ‘of

o BEAMBTHL PALLS, o 0 FHE BGON 2100l 8780 ol ("Property Address™.
(City] ~ (ZIP Code)

__ Together with: (2 all” improvéments “now’ or “héreafter “built “on’ the’ property, * all easements,

appurtenances,” and all fixtures”row ‘or hereafter a part- of the property, (b) all mineral, oil and gas rights

N Y ey

" and profits, water rights and 'stockthat ‘are part of the property, () all rights that Borrower has in’ the land

“‘which-lie"in ‘the streets “or roads’in" front-of - or ‘next to, the ‘property. -All replacements “and ‘additions shall
~also be covered' by this' Secuity Instrument: "All of the foregoingis referred to'in this' Security’ Instrument as

the "Property.” - i : ;
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' WARRANTY OF TITLE - Borrower warrants that Borrower is lawfully seized of the estate here conveyed
‘and has the right to grant, bargain, and sell the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.” - :

i

MAXIMUM OBLIGATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to :make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and other legal expenses) secured by this Security Instrument at any one time shall not exceed
oA maximum amguitiof § 1L L LH RSBS00 sl Thiis fimitation of amount does not apply to either

advances made under the terms of this Security Instrument tc protect Lender's security or to any future

advances made or future-obligations /in urred,-undersa construction: loan instrument to enable completion

LA hafrntnd

of contemplated improvements. © -

SECURED DEBT.. DEFINED -
.-...means.and.includes the following:
wesiirive A:‘The , promissory -note(s), .contract(s), . guaranty(s). or‘other evidence ‘of debt executed by Borrower
listed below and all extensions, renewals, modifications OF, SUBSHTUTIONS. cv.vceeuveeinreeenseseeeesenenesenessesseserenses
A Universal Note or.Manufactured Home Retail. Installment Contract and Security Agreement

B L L T Y Ty P T YT P PP R SOt sensernies s irsesennarrubas

executed by Buyers/Borrowers.

b L T L N AP A e

R e L L L

Lessstasttsatacatautertrassavesnnssniresonessaranes

The above obligation is due and payable on 360, months .from. last, construction disbursement if not paid earlier.

o---.----.--.a------..-a--.-----.u-.---.-.u----...x.--.-ng-u.---g.----n.-----.u-.-h--h-----..--o-.-.----..------.---...-.-n.....-...‘-.-..-.....o-.-..----..--- wves

.».;.other evidence of debt existing;now or: executed; after;,thisSecuri;y ‘Instrument. 'No future advance or future

- -~ obligation, - will. be -secured - by.:this: Security: Instrument ..unless: the promissory -note,. contract, - guaranty or

-other evidence: of indebtedness:-under: which. such future: advance:or future obligation is incurred shall state
on its face that it.is secured by, and identifies by date of execution, this Security Instrument.

v ~C. All additional sums advanced:and expenses incurred by Lender for insuring, preserving or otherwise
protecting ‘the Property and its valu nd-anyother. sums advanced-and expenses -incurred by Lender under
the terms of this: Security - Instrument, .plus -interest at-the highest rate in-effect from time to time provided
forin the promissoryhnote(s),-:contract(s),-:guaranty(s);-or«,other evidence of debt. . . : o

3 v

D. All other obligations Borrower owes to Lender, which now exist or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law.

LIPS GRS TS

: i ST mm i

- -E; Borrower's  performance:under:the -terms. of any.instrument-evidencing -a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt. - X

COVENARNTS - Borrower and Lender warraht and agree as follows:

1. Payments. Borrower agrees to make all payments - on the secured debt when due. Unless Borrower
and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be
.applied as follows: First, to any amounts Borrower owes on the -secured debr, - exclusive .of principal or
interest; secondly, to interest due: and thirdly, to principal. If partial prepayment of the debt occurs for any

.. ».-reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

5

., 2., Claims .Against. Title. Borrower . will pay. all_taxes, assessments, liens, encumbrances .and other
harges. aurlbutable to the Property, when. due. Lender: may. require, Barroier to provide copies of receipts
gvidencing . these .payments. . Borrower, will, defend title 'to_the, Property. against any. claims. which would
Ampair, the security, interest created. by this, Security. Instrument. Lender, may, require Borrower. to assign any

eorights,. claims .or, defenses. which, Borrower ,may. have; against. parties. who--supply labor. .or materials to
Improve or maintain the Property. -~ 7 Pl T [

%t
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'3 Instirance. ‘Borrower' shall’ keep the Property Instred againist loss by fire, theft, flood ahd ‘other risks
‘reasoniably -associat with"the Property’ due to'its'typeand location. Insurance ‘should be' equal to amount
"of debt-dutstanding]’ undér teriiis acceptable ‘to’Lender-at’ Borrower’s ‘expense’ and ‘for-Lender's  benefit. All
insurance policies shall include a standard mortgage claiise in-favor of Lender. Lender will be named as loss
payee or as the insured on any such Jnsurance policy. Any insurance proceeds may be applied, within
Lender's discretion, to either ‘the restoration ‘or repair-of the damaged Property oF to the secured debt. Any
... application’ of -the’ proceeds 'to 'the principal, shall ‘riot "extend or ‘postpone ‘the due date of subseguent
.. .. payments due, or change the amount of ‘those payments. Borrower will give Lender prompt notice of any
- loss or damage to the Property. “The“insurance ' ‘carrier _providing the hazard insurance shall be chosen by
 Borrower subject to Lender's approval, which shall not be unreasonably withheld.
.. M Lender requires mortgage | insurarice, ' Borrower agrees ‘to maintain such insurance for as long as
~lender requires. ' v o U TP s T :

[oRTs

", 4. Property. Borrower Wil keep 'the Property “in_gtiod ‘conditibn and make all repairs reasonably
~ . hecessary. Lender may inspect the Property if the Pro perty is vacant or abandoned or the ioan is in default.
.~ Lender may take reasonable action to protect and presense such vacant or abandoried Property.

5. Expenses. Borrower agrees to pay all of Lender’s expenses, including reasonable attorney's fees, if
Borrower breaks any covenants in this Security Instfumént or in any obligation secured by this Security

. Instrument. . Borrower. will. pay these. amounts: to Lender as. provided in Paragraph 9 of this Security
- ~Instrument, . If .there is a legal. proceeding. that: may . significantly affect Lender's rights in the Property (such

as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the vaiue of the Property, including payment of taxes, hazard

©insurance and other items mentioned in Paragraph 2. ... ... ... . . .

-2+ 6 Leasehelds, Condominiums, . Planned  Unit Developments.. Borrower agrees to comply with the
provisions of any lease if this Security Instrument js, on.a.leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. if

L the: Property -includes a unit-in a.condominium, . cooperative;: or.a planned, community, Borrower will perform
all of Borrower's duties under the covenants, . by-laws-. or: regulations .of the condominium, cooperative, or
planned community.

1

© = 7. Condemnation.. Borrower: assigns -to Lender th proceeds of. any award  or. claim for damages
connected with a condemnation or other.taking: of all.or any. part.of.the; Property. Such proceeds will be
' applied. as provided in Paragraph. 1.:This assignment: is::subject -to: the terms - of any prior security
‘.‘“, agfeement’ ,3,.; " il v - TR b e R S .';‘ - ) o
-8, 'Assignment -of Leases’ and :Rents. Borrower  assigns:to'Lender al! rents and revenues of the Property.
- Unless Borrower-and Lender.have agreed otherwise in:writing;: Borrower may’ collect and retain the rents for
"1 not more; than one month in"advance: if.Borrower! is: not:in default. -If Borrower defaults, Lender, Lender's
C‘agentiortal cour'tA:appointed“ireceiver:ma?y.;take'vpnssession‘\of‘-fahdismanagef,thes-Property,,and collect rents,
including: ‘those " past- due.: Any irents {Lender: ecllects: shall :be applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and all other necessary and
‘i srelated” expenses.’ Any’ remaining ‘sums will‘be ‘applied! toward payment of the Secured Debt as provided in
: "’:"COVéfiant"'1"Lf N pean ot Yoo SR A Leannnt e .

Lo
R

g, Authority of Lender to Perform for Borrower. If Borrower fails'to perform any of Borrower's  duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. Lender
7 'may sign’ Borrower's nafrie”“or pay”any’sums necessary to'secure’ performance. - If any construction on the
Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to

;! “protect their security ‘interestin"the Property, iricliiding “completion’ of ‘the ‘construction. Lender's failure to
perform for Borrower ‘will not ‘pretlude’ Lender §oivi éxercising 'any of their_other rights ‘under the law or

lis’ Security Instrument.“Although' Uénder ‘may take ‘action under 'thi covenant, Lender is not obligated to
er''t t !iéndér’s~"ez‘turit$;*~in est will be" secured ! by "this Security

‘and’ will ‘deerie”interast at the rate in effect’

U GTA5.38:090 (9/94) (poge 3of €




.{under this Securltyulnstrumentqor anv.,obligation secured by

.is located. .Lender or. Trustee shall grve notlce of sale m the“manner prescnbed by applrcable law to
“Borrower and to other persons as apphcable law’ may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
hlghest bidder for cash at the time and place and .under the terms. designated in the notice of sale. Lender
.. or Lenders desrgne' “may ;purchase the property at any sale Trustee shall dehver to the purchaser Trustee's

the proceeds of the ‘salé in ‘the followmg ‘order:“(1)”to ‘all reasonable costs and expenses of the sale,
mcludmg, but ot Ilmrted o, reasonable Trustees and attorneys fees (2) to all sums secured by this Deed

13 Pnor Secunty Interests. Unless Borrower ﬁrst obtams Lender‘s ‘Written® consent,* Borrower wnll not
‘Nmake or permlt an mcrease in the amount of any pnor secunty mterests Borrower wrll perform a|| of

414 lnspectlon.‘fLende may‘enté the Proper‘y 16- mspect |t if Lender grves Borrower notrce beforehand
'Thie notice must staté‘a reasonable purpose for Lender's inspection; :

15. Applicabie Law; Severability; Interpretation. This Security Instrument is governed by the Iaws of
the jurisdiction “inwhich :Lender ‘is-located éxcept:to the extent otherwise required by the laws of the
- jurisdiction : where: the: Property .is' focated. "This: SecuritysInstrument is complete and fully integrated. This
~-Security Instrument “may:niot-beamended or-modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
.-agreement.if -any section or dausé:of this:Security: Instrument: cannot: be enforced. according. to-its terms,
i that section ‘or:clause will-be severed.-and:wiil: not affect:the enforceability  of the remainder of this Security
“cinstrument., Whenéver used;iithe singular:shall: include :the'plural-and:the plural the .singular, The captions
=+ and ‘headings - of thesections of this Security Instrument:are.for. convenience : only-and: are not io:be used to
mterpret or def ne the terms of thIS Secunty Instrument..Time:i is. of the essence in this Secunty Instrument.

~]6 Notrces. Unless otherwrse requrred by: iaw,g any notice to Borrower shall be grven by dehvermg it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Borrower provides to Lender. Any notice to Lender shall be by mailiing the notice by certified mail to

.+ Lender's address-:as- desrgnated»on page .1..of this; Secunty Instrument: or; to any other .address that Lender
- provides'to. Borrower. it ey

Any notice grven |n the manner stated above shau be deemed to have been glven by Borrower or Lender.

7. ? nterest m the Borrower. lf all or any part of the Property
or any,: mterest rn 1s soldb or transferred. without: Lender's prior. written. consent, . Lender .may demand
mmedrate payment ‘of the secured | debt Lender .may, alsodel

not a. natural person and a beneﬁctal mterest m the Borrower s sold or, transferred However, Lender may
ot demand payme u

_ GT-15-38:090 (3/34) (rage 4 cf 6




' se. ‘Borrowerhas$ "paid the securéd deb ‘and’Lends has”no* further obligation to make
advances under the Instruments ‘of‘Indebtedness® séciired byt this/ Security “instrument, Lénder ' or Trustee
shall, at Borrower’s request, acknowledge satisfaction of this Security Instrument in the manner provided by
applicable law without cost to Borrower.: Borrower agrees to pay all costs to record such satisfaction.

19. Successor Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint

a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
" The successor ‘trustee; without-conveyance:.of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law. o

[4
i

_ 20, Severability. Any pravision:.or clause;of this Security Tnstrur ient_or any Instrument of indebtedness
which’ conflicts ‘with “applicable - "law - will not- be “effective unless=that’ law expressly 'or' impliedly - permits
.., variations, by agreement. If any provision or clause . in.this Security Instrument. or any such Instrument
"evidencing' the" secured debt cannot  be- enforced; -according to- its _terms, - this’ fact-will not -affect the
““enforceability of the balarnice of this Security Instriify nt and such Instru ent evidencing the secured debt.

e '
.

. 21. Cbligations Defined. Borrower' "Obligations” which are secured by this Security Instrument are
- defined as and include the following: - : -
" AL Any_promissory, note, instrument’ or agreement executed By Borfower which ‘evidente: d’loan by
~3hveilender. to Borrower, and all extensions, -renewals, modifications ™ 'of sui ostifutions.” (Evidence of
ia, o SUDsttutions (evide
Debt) thereof, and whether or not such future advances or. fu gations' are incurred for

S s UG g s S
any purpose that was. related or.unrelated to the purpose; of this Evidence:of. D_e:bt.'

. All_additional sums advanced and expenses incurred by Lender for the purpose of insuring,
" preserving or othenise  protecting the Properiy nd ts value and any other sums advanced and
expenses incurred by Lender’ undef the terms ‘of this Security Instrument, plus interest at the
. same rate provided for in the indtrimerit(s) which evidence the Loan, .~

Va2

All other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by law.

Borrower's performance under the terms of any instrument which evidence a loan by Lender to

Borrower and any security instrument which secures, guaranties or otherwise relates to the
loan. SR o e '

However, this Security Instrument will not secure ahoth‘er‘debt: } ’

A. If this Security instrument¢ is in Borrower's principal “dwelling ahd Lender fails to provide (to all
persons entitled) any notice of right of rescission required by {aw for the other debt;

B. If Lender fails to make any disclosure of theexisténce of this Security Instrument required by
law or the other debt. ' ‘

22. Riders to this Security Instrument. If one or more ﬁdei‘s are :exécuted by Borrower and recorded
together with this Security Instrument, the covenants - and agreements of each such rider shall be

incorporated into and shall amend ‘and supplement the covenants and agreements in ‘this Security
Instrument as if the rider(s) were a part of this instrument. [Check applicable item(s)].

Plénned Unit heﬁeldﬁméht»Ridﬂer | o {7 O
«.s.. Condominium’ Rider_-_’_‘__ﬁ- LT s B S TR

Bty
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3 BY S!CNING BELOW Berrower accepts .an ag;g:s’ to“t)hq,;erms and c enants cop;ai,pe“da;;in;_this Security
lnstrument and'in ny nder(s) executed by}Bcrmwer and.'recorded w1th it. iy e

SR,

) garreasesansavusing

orrower

County ss:

ay of ... A2THa Y, : : 'Aﬁér‘::onél‘l“y'vappéa‘(ed;thé above named
WA 21, 5//1’4/ Sitn , ..-and acknowledged the
ent to be ??ﬁ’f"/’ .. z d. B

(Official 'Seal)'
My commlssion explrES'

ssaniae serTreasenncana s T 000

Publlc forbmg.an-

: .un gnedﬂ 'hq der. of no! ] note: eCU{ed, by@ﬂthis'fbeéd!bf Trust. Said note or notes,
together wnth all othe : f‘ " _f‘ secured” 4 of Trust, have been’ paid in full. You are hereby
ust whlchfare dehvered hereby, and to reconvey,

hls'Deed of Trust to the person”or persons legally

» 1994 Bankers Systems, Inc., St. Cloud, MN (1({003/7 2341, Form GTH MjrcLAzoa 10/11/94 A . GT-15-38-090 (9/94) (page 6 of 6)
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Lot 20, Block 36, SIXTH ADDITION TO KLAMATH RIVER ACRES, in the County

of Klamath, State of Oregon.

CODE 96 MAP 3907-25A0 TAX LOT 3000

P LR
¥ .

STATE OF OREGON : COUNTY 'oé KLAM}'\TH.{ s
Filed for record at requesl' of : Asné’ﬁ Tyiyt‘l‘e & Eks"’crow 3
of __February - AD,1997 - ati 11:33

of____ Mortgages

/ . the__ 1lth_
o'clock " A+ M., and duly recorded in Vol. __ M97

~_onPage ' 4198

e o _‘.;‘;dmeiha G. Lels;h&:oumy Clerk
by WZ /

} . ‘Acz/‘?;'




