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( . . oEEland, OR U720%
and the Beneficiary, PRLED  ARLE  FINANCIAL SERVIC G CORPURNTION

‘ e e Delavars —
a organized and existing under the laws of ZE-Hwe
PO BOX 1570, TURLATIR, OR $7064 " " laws of =-aF
CONVEYANCE: For vaiue received, Borrower irrevocably grants and conveys to‘Trustee," in trust; with power of sale, the real estate described below

and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).
PROPERTY ADDRESS: 33740 SUEPRSE /pit SUNDANCE DR: CHILOQUIN - , Oregon 97624
L . ‘ [/\1((9" B e T , ©my. o {Zip Code)
LEGAL DESCRIPTION: S e R L
... All of the property located at 33740 SUNDANE DR
City/Town/Village of CHILOQUIN - - = . + County of RLAMATH
State of OR _, in which the Borrowg;;hasLap;ownership,wleasehold or other
legal interest. This property iz more particularly described on the schedule titled

"Additional Property Description® which is attached ‘hereto ag Bxhibit A,

together with a security interest in that certain 1997 , 80 X 28
SUMMERHILYL . moblle home, serial number |

("Trustee™),

» whose address is
: i ' (“Lender).

., in the

14

more ‘detailed property descripticn after the Borrower has signed the Mortgage,
~and.to attach Exhibit A after the Borrower has signed the Mortgage. ’

The Berower does hereby,,au;hoiﬁ:l,ze the Lender or its assigns to obtain a

- Re-recording Deed to. insert:-the dated date.
locatedin_KLAMATH = T County, Oregon.
TITLE: Borrower covenants and warrants title tothe property, except for none .

SECURED DEBT: This Deed of Trust secures to Lender, repayment of the ‘secured debt and .&h‘el%erformance of the covenants and agreements

*-contained in this Deed of Trust'and in an?: other ‘document incorporated herein. Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof. - L ) e e A

The secured debt is evidenced by (List all inéifufnéhfs and ag‘reér‘hen‘ty‘sbsécuréd b‘y(thié Deed of Trust'and‘the dates thereof.):
*_ R Universal Note or Hanufactured Home' Retail Installnent Contract and
. Security Agreement executed by Buyers/Borrowers, .. . .

34

O Revolving credit agreement dated . - ,

Z ST, o o Advances under this agreernent may be made and repaid
and again made subject to the dollar limit described below.

Future Ad\)ances: The above debt is secured even though all or-part of it ﬂrﬁay, not yet be advanced. Future advances are contemplated and will
--be secured to the same extent as if made on the date this Deed of Trustis executed. . - PR

—
=
—
-
(]
el
L
e~
AN

The ébové cbligation is dug and pa{@blé on 350 if not paid earlier.
The total unpaid balantce secured by this Deed » at 3 i 0
SIXTY BIGHT THGUSAND FOUR IDRED SIXTY P

i Dol h
- . 2 Y S P S S o] .. -
-plus interest, plus any amounts disbursed under the terms of this-Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursemeqts. :

O Véri.able Rate: The interest rat

Oa cogy of the loan égreem
- parthereof.: . :

RIDERS: (] Commercial [ ' — iy

SIGNATUBES;dBy slaning below, Borrower agress to the terms and covenanits contalned In this D
. inanyr

& on the obligation secured by this Deed of Trust may vary according to the tefms of that obligation,
ent containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a

eed of Ti'uét, inc!udingrthose on page 2, and
described above signet by Borrower. Borrower also acknowledges‘re,celpt cf a copy of this Deed of Trust on today's date.

Ac»gwow:.gpé;mm@grﬁé OF OREGON, ....;...... KJ(Ar

. SN : County ss:
“ Onthis... - day of \ Az:k\gi:ﬂ;i\‘ll : Fisdeonibnnienioii. personally appeared the above named

iiegheneinenee s i D, GRAVE e e and acknowlsdged
the foregoing instrument to be“}‘)‘\ﬁia - ‘

(Ctticial Seat)

FERENR N

. OFFICIAL SEAL

i RHONDA K. QLIVER

j NOTARY PUBLIC-ORE
2/ COMMISSION No. 053021

COMMISSIO '
”‘52\&?‘3-» 3 PN SN EN)

Il You are hé(pby directed o cancel said note or notes, and ‘th‘i§ Deed of Tmét, which are delivered hereby, and
to recon ate now held by you under-this Deed of Trustto the person or:persens legally entitled thereto. - :

Date:.\,.»..; R

fere
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: principal; second to interest, and then to principal. If artial prepayment:of h
schedrz’.vzli A lf : e

1. Fayments. Borrower agress to make all payments.on.

L ‘ _ 2\ Dayments.on.the secured debt when 3 » Unless Borrower ‘and Lender agres otherwise, any. payments
Lender Teceives from Borrower or for Borrower's benefit will ba applied first.to any amounts Borrower owes on the secured debt exclusive of interest or
13 i the e cured ‘dabt cc;curs.fqr any reason, it will not reduce or excuse any

ed payment until the secured deb Is paid in fu

2. Clalins Agalnst Title. Borrower wil é{ all taxes, assessments,
properéy against any-claims which .would mpair. the lien .of this Daad
Which Bomrower may have against partes wh Supply labor or materials to improve or R , o
3. Insurance. Borrower will keep the property insured under terms acceptale 10.Lender at Borrower's oxpense and for Lender's benefit. All insurance
policies shail include'a-vstandard:mcﬁgagg”dausq i’ favor: f:Lender. Lendar will b named as loss payee or as the insured on any such insurance
palicy. Any 'surance proceeds may be appuad,‘fWIthin.,Lendetfs discretion, to either the restoration or repair of the damaged property or to the secured
debt. if Lender,re‘quires mortgage insurance; Bor, Wer agrees to maintain such insurance for as long as Lender requires.

4. Properiy. Borrower will keep fhg pr‘giﬁ'e‘ny,m good conditionj‘,;nd make all repairs reasonably necessary.

5. Expenses. Bonoi«fer:agree’sfto‘béz all Lender's expenses: including reasonable attorneys' fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amaunts to Lender‘as provided in Covenant 9 of thig Deed of Trust.
6. Prior Security Interests, Unless Borrower first obtains Lender's wri e orrower will not make or permit any changes to any prior securi

, r's n consent, B ty
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agresment, including Borrower's
covenants to make payments when due. ;. : : B S T :

er and Lender have agreed

: Lender, Lenders agent, or a
aPpointed receiver may take pPossession and lied first to the
Costs of managing the Property, including court costs and attorneys’ fees, commissions to rental g expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condomlnlums; Planned Unit Developments, Borrower agrees to comply with the provisions of any lease if this Deed of Trustisona

leasehold. If this Deed of Trust is on a unit in a condominium or g planned unit development, Borrower will perform all of Borrower's duties under the

covenants, by-laws, or regulations of the condominium or planned unit development, ) - :

9. Authority of Lender to Perform for Borrower. If Borrower fails to perform any of Borrowar's. duties under this Deed of Trust, Lender may perform

the duties or cause them to be performed. Lender may sigh Borrower's ame or pay any amount if necessary for performance. I any construction on
is discontinued or not carried on in a reasonable manner, Lender may do whatever.is necessary to protect Lender's security interest in the

property. This may includa completing the construction. S b TIPSR )

Lender's faiture to perform wil rot preclud Lender from ex

Any amounts paid by Lender to protect Lender's security interest will be secured by
bear interest from the date cf the payment until paid in full at the intere‘st rate in effect

10. Default and Acceleration, If Borrower fails“to,méke"any paymént v)hen due or breaks any covenants under this Deed of Trust or any obligation

Secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate Payment and may invoke the power of
sale and any other remedies permitted by applicable law. .

11. Power of Sale. I Lender invokes the power of sale, Lender shall execute or cau

of dafault and at Lender's election 1o cause the prof;eny to.be sold and shall cause suc property or
'somse part thereof is located. Lender or Trustes sha I-give notice of sale in cri i and to other persons ag
applicable law ma require. After the lapse of such time as i i in gross or in parcels) at
puolic auction to the h i ime-and place: ind ur in the noti er.or Lender's designee
may purchase thg proq_eﬁy at any i Ny covenant or warranty,
expressed or implied. rustee shail i 1) to all reasonable COStS and expenses of the sale, including,

but not limited to, reasonable Trustee's and attorneys’ fees; It ed by this Dead of Tsust; and (3) the excess, if any, to the person or
Persons legally entitled thereto. : e PR

12. !nspecllon. Lender méy enter the property to ri'nspect itif Lender gives Borrower notice beforehand,
Lender's inspection. ’ :

13. Condemnatlon. Borrower assigns to Lender the proceeds of.any award or claim for damages connected with a condemnation or other taking of ali
or any pa;t of the property. Such Proceeds wilt be applisd as‘provided in' Covenant 1 This assignment is subject to the terms of any prior security
agreement, . n T T PR R S Tl T e TR N S

14, Walvéi. B
remedy upon

15. Joint and Several Liability; Co-signers; Successors and Asslgns Bound, Alf duties under this Deed of Trust are joint and several, Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so oniy o grant and conv%y that Borrower's interest in the
Broperty fo the Trustee under the terms of this Deed of Trust. In addition, such a Borrowaer agrees that the Lender an any other Borrower under this

eed of Trust may extend, modify or make any other charg;,es in ths terms of this Deed of Trust or the secured debt without that Borrower's consent and
.. Without releasing that Borrower from the terms of this Deed of Trust, ) F e - ; :

“The duties and benefits of this Deed of Trust shall bind and bensfit the successors and assigns of Lender and Borrower,

16. Notice. Unlesg otherwise reguired by law, any notice to Borrower shall be given by.defiven'ng it or by mailing it addressed to Borrower at the
Bropen}l address or any other agd ress that Borrower has iven to Lender. Borrowsr will mail any notice 1o Lender at Lenders address on page 1 of thig
.eed of Trust, or to any other address Which Lender has esignated. - - ETV R i

"Any notice shall be deemed to have been given to Borrow

17, Transfer of the F}lrbperty or a Beneficlsl intereat in the Borrdﬁe;. If all or any parf of the p{dperp{ or any interest In it is gold or transferred without
Lender's prior written consent, Lendar may demand Immediate ‘Payment of the secured dabt. Lender may also demand immediate payment if the
Barrowar is not a' natural J)erson and a benaficial interest in the Borrowar is;‘so!d,pr transforred, However; Lender may not demand payment in the above

sltuations if it is prohibited by federal law as of the date of this Dacd of Trust.

18. Release. When Borrower has pald the secured debt in fulf and ail Undenying agreements have b
feconvey ,‘?!QP{DPQ'TY-' Borrower, agrees to pay all costs to record such reconvayance, - e e

19. Substitute Trustes: Trustee shall resi

death of Trustee, Lender. ghall appoint a.successor. trus
successor trustee shall thereupon be vested with all powe

20. ‘U_éa_ éfiPrioﬁekrty,:fhe'prod“énf;ﬁl;jgét to thls Deedof:rruot r B0ric I, tim or 'réz(ng gﬂrbbses.w '
21. Attornoys' Fees. As used In this Deed of. Trist and in {he omey torneys'fees, it any,
appe"atecoyr‘t.; T S T r e Ul Y DI S o i T

: X R

en terminated, Lender sha| request Trustee to

whic_h' shall be awarded by an

22, Soverability, Anz provision or clause ¢f this Deed of Trust or any agreement evidem:lng‘ hs Sacured debt which confiicts with app!ii:abte law will not
be effective unless that law impli its variations by agreement, :f‘anry provision or clause in this Deed of Trust Or any agreement

evidencing the secured debt this fact will not affect the enforeeability of thg balance of tha Deed of fust-and
the agraement evidencivng thtsapured;gzabt: BRI S SR : RUEREEIT
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Lot 16, Block 25 » Tract No. 11 13, |OREGON SHORES mmyyy #2, in
the .Coﬁnty of Klmyth,_lstate;?f Oregon- e .

'CODE 138 map 35071800 TL 7100

- ’ RO \‘“‘HNHMM,,,,
STATE OF QREGO_N : COUNT

e \ONERS ",
SS : CJ% q'.” ‘4

o o o
YOFKLAMATH: PaSias - o
Filed for ;"ecdrd at requ‘csi of ‘

T As ‘en‘-Title“‘&fESCi‘OWﬁ I
of%an., 997 a_ - 3:09  o'clock. P M. and duly rec
~ " of Mortgages . il __onPage.
FEE  $20.00 - INREXED

P e s R s oo

STATE OF OREGON : COUNTY OF KLAMATH: g5
Filed for record request of -
‘of __-_Februar

rded in Vol. e (¢ v A
. 0n Page — 4205

emetha G. Letsch, County Clerk

i 5 : row o the 11th day
.AD.,19.97 4 - 11:34 - o'clock A, M., and duly reco
of ~ - Mortgap o L ‘




