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THIS AGREEMENT, made and entered into as of this 1 day of October 1996 by and

between Mervin C. Hanover and Heidi C. Hanover husband and wife, hereinafter called SELLER,
and Jeffrey D. Stewart and Suzann L. Hoy, Hereinafter called PURCHASER / BUYERS.

WITNESSETH

1. SELLER, agrees to sell to PURCHASER for thévprice and on the terms and conditions

set forth below, that certain real property and all improvements, situated in Klamath County, State
of Oregon, Described as follows: ~ " - Sl

Lot 67, CASITAS FIRST ADDITION Tax Account No: R36909 010CD 05000 Known as
4335 Austin St., Klamath Falls, OR. - ’ '

Subject to: Easements, Rights of way of record and those apparent on the land.

BUYER, agrees to pay the sum of Fourth-Eight thousand, Five Hundred and no/100
fi

2.
Dollars (48,500.00) lawful money of the United Stated of America, said sum to be in the following
manner: . :

Wi i principal and interest due on or before October -1-
2021. PAYMENTS TO BEAR INTEREST AT THE RATE OF 10.5 % per annum on remaining

principal balance. Payments are to be made to " Mervin C. Hanover and Heidi C. Hanover ". at
5579 Lockford Dr.. Klamath Falls, OR. 97603, If payments are received within five (5) days of
all be calculated as if payment was made on due date. Payments over five o

be an additional charge of 10% of monthly payment assessed and for any return
checks unpaid there will be $25.00 assessed before regular monthly payment will be excepted.

CONTRACT, This property may not be used to secured any type of loan. In the event the -

within described property, or any part thereof, or any interest therein is sold, agreed to be sold
, assigned or alienat i ing i

| . ; der's option, all obligations secured by this

instrument, shall become immediately due and payable in full. '

A) This contract is not Assumable without first having obtained written permission from
the contract holder. » : , .

TAXES AND LIENS, PURCHASER agrees to pay when due all taxes and assessments
which are hereafter levied against the property and to keep the property free from all public,
private, municipal and Statutory liens which may be thereafter lawfully imposed upon the premises.

TAXES, 1996-1997 taxes are to be protétcd from the date this Contract is signed.

POSSESSION, PURCHASER shall be entitled to possession of the property from and
aftert}lcdateofthis agreement. . ..o SR T
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thereafter and at all times under this con
- the following: s e

a) Keep all buildings and other improvements now existing or which shall-hereafter be
placed on the property in good condition and repair; .

b) Promptly comply with all the laws |, ordinances, regulations, directions, rules and
regulations of governmental agencies, authorities applicable to the use or occupancy of the property
and in this connection, promptly make all the required, alterations, and additions;

¢) PURCHASER shall keep all improvements then existing or which shall thereafter be
placed on the property insures against fire and other casualties covered by a standard policy of fire
insurance with extended coverage endorsements. The policy shall be written to the full replacement
value and loss payable to SELLER and PURCHASER as their respective interests may appear, and
certificates evidencing the policy shall be delivered to SELLER and shall contain 2 stipulation
providing that coverage will not be canceled or diminished without a minimum of ten (10) days
written notice to SELLER. In the event of a loss, PURCHASER shall give immediate notice to

SELLER. SELLER may make proof of loss if PURCHASER fails to do so within fifteen (15)
days of casualty. . '

INDEMNIFICATION AND LIABILITY INSURANCE, PURCHASER shall indemnify

and defend SELLER from any claims, loss or liability arising out of or related to any activity of
PURCHASER on the property or any condition of the property.

DEFAULT, Time is of the essence of this contract. ‘ A default shall occur if;
a) PURCHASER fails to make any payment within ten (10) days after it is due;

b) PURCHASER fails to perform any other obligation imposed by this contract and does
not correct or commence correction of such failure within thirty (30) days after receipt of written
notice from SELLER specifying the manner in which PURCHASER is in default; or

c¢) PURCHASER becomes insolvent, a receiver is appointed to take possession of all or a
substantial part of PURCHASER"S properties, PURCHASER make an assignment for the benefit
of creditors or files a voluntary petition in bankruptcy, or PURCHASER s the subject to an
involuntary petition of bankraptcy which is not dismissed ‘within ninety (90) days. If
PURCHASER consists of more than one person or entity, the occurrence of any of these events as
to any one such person or entity shall constitute a default hereunder;

In the event of default , SELLER may take any one or more of the following steps;
a) Declare the entire balance of ﬂlepu’rchas‘e‘pﬁce and interest immediately due and payable;

b) Foreclose this contract by'siiit m equity;

c) Specifically enforcé th’e _terms of thlscontractby equuy, -
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be entitled to immediate Possession of the property and all act by SELLER to

d SELLER by PURCHASER may be retained by SELLER as reasonable rental
ime ¢ CHASER agrees to peaceably surrender the property
' r the property, SELLER may at his option
lly after the expiration of a lease, and

regulatory
ordl:nances and full awareness of these

ordinances and laws as th any intended future use of the property,
and SELLER has made no rep

.

postage
other address as either p
1996
Falls

y SELLER at any time to require performance of an
the right of SELL.ER to enforce the provision, nor shall
SELLER of any breach of any provision be a waiver of i
a waiver of that provision itself or any other provision.

COSTS AND ATTORNEY FEES, In the event suit or action ‘kis instituted to enforce any of

of this contract, the prevailing party shall be entitled to recover from the other party such

y adjudge reasonabie as attorneys fees at trial or on appeal of such suit or
action, in addition to all other Sums provided by law., o

R INTERESTS, This contract shall be binding upon and inure to the benefit of
signs. In addition, the entire balance of the purchase price and

paid in full with in One hundred and twenty (120) days from Successor and
assigns vested date, ,

MB ENDER NS, As used herein, the singular shall include the
plural, and the plural, the singular, The masculine and neuter shall each include the masculine,
feminine and neuter, as the context required. All care intended solely for convenience of reference

and shall in no way limit any of the provisions of this contract.
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™ S i
- the day and year first above written. -

 SELLER:

MERVIN C. HANOVER Jeffrey D. Stewart
HEIDFC. HANOYER Suzann L. Hoy

STATE OF OREGON
County of Klamath

A@,IQ%, before me personally appeared:
C. Hanpw - ,/ «Jtﬁfmj D Stunrt and Suspon LCLL‘bg
known to me to be the

persons whosenameﬁ_-ib@ﬁbsbﬁbed to be the instrument and
acknowledged that he / she chutcd same for - purposes herein contained.

| Qn this {Ml day of ﬂﬂ'
Yervin €. and +Heid,

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

CFFICIAL SEAL v @ﬂj{ 4 c (Xr'édm (’j y

DENA C. HADWICK Notary Public for the State of Cregor.
NOTARY PUBLIC-OREGON T BRI ICE!
COMMISSION NO, 026177 i
MY COMMISSION: £ 53 JULL 18, 1907

s - My Commission Expires:---— 4 8=97
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STATE OF ORECON : COUNTY OF KLAMATH:“F s,
Filed for record at request of _ Amerititle IR BRIk the 11th
of ___February AD,1997 a_ 11:46. o'clock

A .M., and duly recorded in Vol. __M97
of ‘Deeds on Page - 4214 . )

B o i e s e Gt e 4%;:{:;;{[1:146. Letsch, County Clerk
FEE $45.00 R — Netttn > Kiow




