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PUKWILA, WA.‘ 98188

AccbﬁNTNUMBERv

00164183 |

’IAXACCOUNTNUMBER s

‘LCDOR | o L (YNTC/KLO?)\”DKA
BEEB @E TRUST

, ‘ (’SecuntyInstrument")lsmadeon ‘:FEBRUARY 03 11997
""beGmntorxs MICHAEL'A! VANDREW AND CHERYL, L. VANDRE’W " HUSBAND AND.
_WIFE

f which s orgamzed and exxstlng under the laws of i THE UNI‘I‘ED S’I‘ATES ,
a.nd whose address ls 32 0. 0 SOUTHWEST ‘ FREEWAY ’ #2 000, HOUSTON TEXAS 77027

‘ (" Lender") Borrower owes Lender the principal sum of
EIGH‘I'Y FOUR THOUSAND AND 00/100_‘_ : ‘

Dollars (U S $ ***84 000. 00 ). Thi ,debt is ‘evidenced: by Borrowcr s note dated the same date as
this’ Secunty Instrument ("Note"), which provxdes,for monthly payments, with the full debt, if not paid
,carher, ducand puyable on ' MARCH 01, ,2027 A ..+ This  Security Instrumcm secures to
‘Le.n er. (a) the repayment of thc deb!; cvndmc i ntcrcsl and ull mm,w.xlx, wt;nswnx and

: ,"Paga1cfs_‘




modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and -(c) the performance of Borrower’s’ covenants and

agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and

conveys to Trustee, in trust, with power of sale, the following described property” located in
KLAMATH @ ~ . County,Oregon: ~ =~ el e e PR

- LOT .5 OF FIRST ADDITION TO ST. FRANCIS PARK, ACCORDING TO THE

- OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON. .= = - = - = ‘ L

which has the addressof 2610 FARGO STREET, KLAMATH FALLS
: [Street, Clty\],b Oregon 97603 (Zip Code] (“Property Address”);

TOGETHER WITH all the imptovements now o hereafter erected on the property, and all casements,
hereafter a part of the propetty. All replacements and additions shall also be
~AlLof the foregoing is referred to in this Security Instrument as the

Loy
3 e
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. ‘ S

THIS SECURITY INSTRUMENT combines uniform - covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituté a uniform security instrument covering real
property. : ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. , ; L e o

2. Funds sor Taxes and Insurance. Subject to applicablé law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under th Note, until the Note is paid in full, a sum
(“Funds”) for: (a) yearly taxes and assessm nts which may attain “'tiotiy over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments ot ‘ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e). yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with'the provisions of
paragraph 8, in lieu of the payment of mottgage insurance premiums. These items are called “Escrow Items.”

, Lender may, at any time, collect and hold Fnds in an amount not to exceed the maximum amount a lender for

" federally related mortgage loan’ may require for Borrower’s ‘escrow account under the federal Real Estate
Settlement Procedutes Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (‘RESPA®)

unless another law that applies to the Punds sets & lesser amount. If so, Lender may, at any time; collect and
hold Funds in an amount not to exceed the lesser amount. L endar 1ay estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures’ o > Es

accordance with applicablc law.

_‘ Puuuzom‘




... TheFunds sball be held in an nstituion whose deposi
- Srentty Gncluding Lender, if Lender is snq
-apply the Fundsto pay the Escrow It‘émsf Lend

the deficiency

sole discretion, SRR BN . T G, e
: . Upon payment in full of all 'sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any’ Funds held by ;Lc';rigér',";lt’,“undérgpajﬁgiaph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition

4

orsaloas a credit against the sums secued by this Security Instrument, . o
' .&APP“F’Q&@P‘T PaymentsUnlessapphcabll Provides o » all payments teceived by Lender

;. 1irst, to any prepayment charges due under the Note; second, to
-amounts payable -paragtaph 2; third, ue,fourth, to principal duc; and last, to any late charges
4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fj

o Liens. Botrower 1 taxes, s, fines and impositions aftributabe
to the Property which ‘may,‘gttaih priotity over, ﬂﬁs"ise.qn:ity‘:lnst:gmeng,‘ and leaschold payments ot ground
zents, if any. Borrower shall pay these obligations in the mianmir provido ' i

[mannet, Botrower shall pay (f

el to the p

,rihtyf aver this Security
I satisfy the lien or take one

ran shall keep the 1§ﬁip:qi?§m¢hts now existing or hereafier
‘ azards included within the term ”cxtendcd coverage” and

» Including floods or - ,QQgins,fo; whxcthnder \,rquirés,insqra‘nce, This insurance shall be
amounts and for the periods that Lender require . in; i

e to Lender and shallinclude  standand mortgage
and renewals. If Lender requires, Borrower shall




. promiptly ‘give to Lehilet all feceipy aid’ premitiy , . loss, Borrower
- ‘shall give prompt riotice to'the' insvrance ¢ [ énde e o if not made
Cpr fﬁpﬂyby‘Bip?tfbiVéi:”f"f‘“f” i : AL A T B R
" “Unless Lender and ‘Bortower otherwise agtee’ in v g, insurance proceeds shall be applicd to
“Testoration orrepauoftheProperty maged,” if the restot ‘or repair is economically feasible and
Lender’s security is hot lessened. If the res oration’ or repais i not economically feasible or Lender’s security
Would be lessened, the insirance proceods'shall b apphi 1o the sums sceured by this Security Instrument,
_Whether ot not then due, wit] aid to Borrow r. If Botrower abandons the Property, or does not
answer within 30 days a notice fiom Lendes that 'th Irance’ carrier has offered to settle 4 claim, then

Lender may collect the ins

Ef

© Instance proceeds. Lerider iy use the proceeds to tepair or restore the Propetty or
to pay sums secured by this Security Instrumerit, ’Whé;he ot :e’nfdu’c.‘ 'I‘hé‘_s"o-‘day period will begin when

ce In writing, any application of proceeds to principal shall

' péyi_ﬁct;t/sfféfe"rirédjtb’i'ﬁ patagraphs 1and 2 or change the

e Propeétty is acquired by Lendet, Borower’s right to any

mage to the Prog ity prior to the acquisition shall pass to

Security Instrament immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance_and Protection of the Property; Borrower’s Loan

~Application; Leaseholds;'BorrOWét”sﬁaﬁ' occupy,“establish, and ‘use the Property ‘as Borrower’s principal

tesidence within sixts ' onh of this Sectrity Instrument and shall continue to occupy the

1ce | least one year after the date of occupancy, unless Lender

otherwise agrees in writing, which consent ‘shall ' sona : ot '

citcumstances exist which yond Borrower’s cont . Borrower ; ;
Property, allow the Property to deteriorate, or commit waste on the Property. Borrowe:

any forfeiture action ot proceeding, whether civil ot ctiminal, is begun that in Lender’s good faith Jjudgment

could result in forfeiture impair the lich created by this Security

Instrument or Lender’s s 2’ :

by the Note, including, but not limited to, representati
as'a principal residence. If this Security Instriment i on'a leasehold, ] wer _
provisions of the lease. If Borrower acquires fee ?tlitl'jc“to“tlll'gall?‘rope;'t)'i,l’ the leasehold and the fee title shall not
“merge unless Lender agré'c's'ftb‘t‘hqfht:fg’cr‘_infZWfitix‘jg’:“,"“"j" BUEER R “
" 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
,  cont: in this Security Instrament, or there is'a legal proceeding that may significantly affect
Lender’s rights in the Propérty (such as a'proceeding in bankruptey, probate, for condemnation of forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in‘the Propetty. Lender’s actions ‘may include paying any sums secured
by a lien which has priotity over this Security Instrument, & catifig in o i '
fees and entéting on the Property t6 fako refite. oh Lender e action u
Lender does not have to'doso, '~ '




.condition of making the loan
ed fo maintain the mortgage
6 b it e cttect. If, for any reason, th . mortgage © required Y. Lender lapses or ceases
to be in effect, Borrower shall pa; the prémiums .0btain ‘cove rage substantially equivalent to the
orengs, Insurnes previously in cffcet, 4t bt b 7 equivalent 16 the cost to Bortower of g
mortgage ‘in; o ’ effect, .an, lt‘?,]fﬁbﬁ”gﬂége-:?{@#étﬁPrfd‘i’fﬁdf by, Lender. If
e rage is not ava ablélvﬁéﬁéwet.shall'pay‘ft@ Lender each

ncé premium being paid by Borrower when

, use and retain these payments as

applicable faw, -~ 7
+-..9 Inspection. Lender ‘or its.
Lender shall give Borrower | :

10. Condemnation. Th
conncction with any cond
condemnation, arc heteby ase
" In the event. ofa(tbl‘aluﬁ‘tald;j'g’ f

rity Instrument, whéthet of

ot of & partil taking of the Property iy
taking is less than the amount of the sums
Bor{rgi,we,r.?nd:Lgndetg Otherwise Aagree in writing or unless

S K 3

Thoe. el be applied to the. sums sccured by this Security

after the date the notice j
to festoration or
due, .~
.. Unless Letider and ; oW !

not extend of postpone the due date of the monthly payments referred- t

B et AT A Sy IR TETn ST
orower otherwise agree in writing,

any’ éﬁiiliééﬁpii‘éf proceeds to principal shall

2 or change the

intefest. Aq

exercise




n
~agreemenis of ‘this Security’ Inst;

"Borrower,

: d agreements shall be joint and
‘S ot éxecute the Note: (3) is co'signing

and Convey that Bortower’s intefest in the Property under the

pay the sums'secured by this Seclirity
ower may agree to extend, modify, forbear or make
ecurity Instrument or the Note without that Borrower’s

consent, "t , , : :
1.~ 13-Loan Charges. If the loari seciired by this Security Instrument is Subject fo a law which sets maximum
loan charges, and that law is finally in etpreted so that the interest or other loan charges collected or to be
Collected in connection with the Todn exceed the pérmitted Timits, then: () any such loan charge shall be
feduced by the athount necessaty 1o teduce the chatge o the permitted limit; and (b) any Sums siready collectod
“from Borrower which exceedéd permitted Tiinits ‘will be refunded to Borrower. Lender may choose to make

this refund by reducing the principal owed unde the Note or by making a direct payment to ‘iB’cSr(r‘ow'er. Ifa

. refund reduces principal, the reduction Wil be treated as a partial propayient
flndértheNotc.' . R RE RS RIS M FEAD RN S At vi:-»l-.-\»v;;y. IETR S PSR
14. Notices. Any notice to Borrower provided fo

it or by mailing it by first /

ddress Borfowe designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address’stated herein or any other address Lender
 designatés by notice to Borrower. Any noticée provided for ip‘tbi‘sji'Sc_:Cu:ri'ty'Inétrii_m'cht_'shall’b‘t; deemed to have
 been given to Borrower or Lender when given as provided inthis patagraph, . ' ‘
" " 15. Governing Law; Severability. This Security Instrament shall be g

of the jurisdiction in which the Propetty is located. In the event that an rision
I ! vithi applicable law, such conflict shall not affect other provisions of this
D¢ strument or the Note which can'be given ¢f Hout the conflicting provision. To this end the
provisions of this Security Instrim rent and the Note are declar edtobeseverable. I

- ;126'-3de‘;11'°"’,"§":’:5:¢°?3’.€BP?.O et shall be given oni¢ conformed copy of the Note and of this Security
© " 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or

“any interest in it is sold or transferred (ot if a beneficial interest in Bortowet is sold or transferred and Borrower
_is not a natural person) without Lender’s prior written consent, Lender may, at its option, requite immediate
“payment in'full 'of all sums secured by this Security Instrument. However, this option shall riot be exercised by
Eender if xelcise isprobibited by féderal lw as ofthe date'ofthis Seeurity listrament. |
. M Lenider exeicises this option; Lender shall give Bottower notice of acceleration. The notice shall
“provide a period of niot less thian 30 das from the date the notict is delivered or mailed within which Borrower
st pay all sums seoured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
“expiration of this period, Lender tnay invoke any remedies” pérmitted by this Security Instrument without
“further notice or demand on Botrower, *+1 771+ 1T TR R o « ‘
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right

to have enforcement of this Security Instrument discoritinued at any time ptior to the earlier of: (a) 5 days (or
such other ‘petiod as applicable law may specify for reinstatement) befote sale of the Property pursuant to any
“power of sale contitied in this Sccurity Instrument; or (b) ehtry"of & judgment enforcing this Security
“Instrument. Those conditions aré that Botrowér (a) pays Lender all sums which then would be due under this
" Security Instrument and the ‘Note 'z ""'f:ﬁo.‘écééléihﬁdn‘*hhd9bb¢ﬁﬁcd;"(b) cures’ any default of any other
“all eéxpen: curted ‘in enforcing this ‘Security Instrument, including, but
eys” fécs; and’ (d)’ takes ‘such action as Lender may reasorably require to

b

001641837




Hecun| ¢ e Obligations secured here main fully cffec ?:ég?ifii@?@l?fa@‘?f?hﬁd
occurred, However reinstate shall no h {he case of acceleration under paragraph 17.

" '19.8alé of Note; f Loan Service No artial interest in th ;
Security Ins ment) may be sold one or more times ithout prior notice to B er. A sale may result in a
.Change in the enti  (known as the “Loan Servidey ") that ¢ under the Note and this
Security Instrument. There als may

Note. If theté is a"change of the' L Servicer, 'Borro II'be, given. write

accordance with paragraph 14 above anid applicablé law: The oficewill state the pame and address ¢
Loan'Servicer and ‘the ‘addréss {6 which payments shouid be made. The notice will alsg ‘contain any other
information required by applicable law. . e

" 20. Hazardous Substanices. rrowe

P i il
ih

release of any Hazardous Substantés on

anything affecting the Propetty that is in
shall not apply to the presence, use, or sto
are generally recognized ¢

"

stigation, claim, demand, lawsuit or other
T Icgulatory a i involving the Property and any Hazardous
pbstance ot Envitonmental Law of which Bortowe Das actual keiowledge. If Borrower leams, of s nolifted

y governmental or regulatos agency of private party’

© e

NON-UNIFGRM COVEN Lender further ovenant andagreﬁ as follows:

s Crdaeny S B

Bop ks Asceleration; Remedies; Lender shall give nofi : to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in ‘this Security Instrument (but not prior to
acceleration under paragraph 17 unléss applicable law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
netice is given to Borrower, by which the defauit mus and (d) that failure to cure the default

2sult m ac%lgya;ioggqf Vthe:sun‘ls secured by this

specified in.the notice, Le;
by this Security Instrume: hout further d
remedies permitted by applicable faw, Lender shall be en
pursuing the remedies provided in this paragraph 2], j
attorneys’ fees and costs of title evidence, = 1 o

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the mannerjpl‘esc’:ibed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable
‘@yeihion iy CDOR .o, Pagerets
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'y "13 e ¥ ‘if
i ey
I
d 'place ’d

i more parcels
q.tee’,dete 1

l orfeny i)arcel of ihe Pmperty by
' ed’sal Lender ¢ or lts desrgnee may

()t "all expenses of the sale)’i
‘t all stims’ secured by !hls1
‘entitled to'jt, **
22, Reconveyance. Upon P
' Tristee to' reconvey, the ' an all : S,
“sectited by this” “Security Instrumet Trustee. Trustee” shail reconviy
wrthout charge to the person or persons Ie ally _ to 1t Such’ person

et may f e to time re e tee and appomt asuccessor trustee to
any Trusted'; appointed hereunder. Withe f’,'j’f nveyance of the : Property, the ¢ succe£50r trustee shall succeed to
,allthetrtle poweranddutresconferred' on Trustee herein and by anplic: S
o, Attorneys Fees. As used i thi
) ﬁ'riy attomeys fees awarded by an appellate cou.ﬁ

of e msurance coverage as rcqurred by

Insura it .your. expensc to protect our interest. This
 insuran e may, but necd‘not ' : ‘collateral becomes ¢ damaged, the coverage we

_'purchas\. may not pay any’ aim you'r “ eaga.mst you You may later cancel this coverage
N byprovrdmgevrdencethat u have btained property covers

You are responsrble for

. your prior co ve re'ge lapsed e
"The coverage we purcllla’sle may

“own and ‘fria not satisfy any need for
requlre ‘ rmpo edby apphcab elaw

ce'you' can obtam on your
mandatory habrlrty msurancc

w26 Riders to thrs Security' Ins m' it one of' more nders ¢ ex xectited by Borrower and’ recorded
its' agre ments of each such rider shall be incorporated
g is Secunty Instrument as 1f the nder(s)

-

B : ‘ -4 Famrly Rider ,
, Devolopmerit Ridér [ Brweekly Payment Rldcr
. 3allog : ARSI I ept Rlder ‘ Second Home Rl_d'
'”"“““ didet j I e Other(s) [specrf’ed] : o




- BY SIGNINGBELOW, Borfov‘véf,acc;é‘[)’tsiénd
Security Instrument and in any ridet(s) executed by Bo
‘ .‘Wimesses: R AR

-Borrower

: AERYL \ND -Borrower
, :: .B‘c,rt;owc,"-:];"‘ ) P « -
e [ . (Seal)

:-Borrower

-Borrower

~Borrower

Gead) (Seal)

--Bomrower

-Borrower

. Countyss: Los gefos
7 personally appeated the ab ve named

. ST e [ E L and acknowledged

the foregoing instrument to be - THEIR voluntarylgctbgam‘:idaed. : _
My CbriimissianXpiﬂS:- Sé"/" 77 /79)7 el -Be,fbffé'x_‘ne: /f///c/m//e, M/A} Mﬁ%/tw/f&
Munﬂr@m&a&m"mma%» g , % -. ) : / ) :

i Nomkéén{forw, Cacsdoonid

B ;}”no‘é“sofﬁ‘,‘_“i‘ : ST 00164183 ) Form 3038 9/96
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SECOND HOME RIDER - 00164163
THIS SECOND HOME RIDER ismadeonthis  3RD  dayof FEBRUARY .
1987 , and is incorporated into and shall be deemed io amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrament*) of the same date given
by the undersigned (the “Borrower,” whether there are one or more persons wundersigned) to
secure Borrower’s Note to BARK UNITED, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027 : L R e
: ; o ‘ R 5 {tae “Lender”) “of
the same date and covering the Property described in the Security Instrument (the “Property”),
which is locatedat: -~ e N :
2610 FRRGO STREET, KLAMATH FALLI, OHEGOHW 97603

In addition to the covenants and agmemgms miide in the Security Instrument, Borrower
and Lender further covenant and agree that Uniform Covenant 6 of the Security Instrument is
deleted and is replaced by the following: o

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;

Borrower’s Loan Application; Leascholds. Borrower shall occupy, and shall only use,

the Property as Boitower’s second home. Borrower shall keep the Property available for

Borrower’s exclusive use and enjoyment at all times, and shall not subject the Propetty to

any timesharing or other shated ownetship arrangement or to any rental pool or agreement

that requires Borrower either to rent the or give 2 management firm or any other
person any control over the occupancy or use of the Propesty. Borrower shail not oy,
damsage o impair the Property, allow the erty to deteriorate, or commit waste on the

Property. Borrower chall be in default if any forfeituze action o%pmeeedimg, whether civil

ar criminal, is begun that in Lendet’s good faith judgment could result ih forfeiture of the

Property or otherwise materially impair the lien created by this Security Insttument -or

Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

pm-agraphl&l?rcauﬁngthcacﬁonct ing to be dismissed with a ruling that,*in

Lender’s good faith determimation, pras! forfeiture of the Bortrower’s interest in the

Property or other material imnpairment of the lien created by this Security Instrument or

Lender’s security interest. Borrower shall also be in defauit if Borrower, during the loan

MULTISTATE SECOND HOME RIDER - Singio Family < Fraddie Mso UNIFORM INSTRUMENT

@366V o001 Form3BIOS/EO ¢
VMP MORTGAGE roms-(amz_ifi ,
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grees to the merger in writing.
BY SIGNING BELOW, Borrower accepts
contained in this Second Home Rider,
_(Seal)
“Bomower

(Seal)
_(Seal) .

. ooisaies

STATE OF OREGON : COUNTY OF KLAMATH: s e }
Filed f'orrecorda(reqdésvl,of B Am‘ggititle T thé ~1lth
of __February - ADL 19 I1qr o . T 3thG o'clock :gP'-M;,aﬁdqmy‘recbrdedmvm. M97
e e "emezhac.u:?,COun:ycxerk
2 3 (ML-»

E ; ‘by‘,;,: V




