, and whose

Bsn'owe: pw}es Lender ‘;hé principal sum of

' Dollars (US.S. 61,700.00 .
itk fhais Fall b 3 el g £ -daie as- this  Security Instrument ("Note™), which provides for
» with the full deb, if not paid carlier, due and payable' orl MARCH 1, 2027 o o
fistrument secures to. Lender: (a) the repayment of the debt ovidenced by the Note, with intcrest, and-all renewais,

. extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

the security of this Security Instrument; and (c) the performanceé of Borrower’s.covenants and agreements under this Security

- Instrument and-the' Note; -and (d)-the ‘epayment of any future advances, ‘with ‘interest thereon, made to. Borrower by Lender
. pursuant fo the patagraph below ("Future Advances”). . gl A

i : ADVANCES. Upon request to Borrower, Lender, at Len ers's option prior to full reconveyance of the property by

“Trustee to Borro er, may make Future Advances 10 Borrawer. Such Future Advances, with interest thereon, shall be secured by

this Deed of Trus when eviden  PrOmissory notes stating that said notes are secured hereby. For this purpose, Borrower
i antsand conveys (o e¢, in trust, with power of sale, the following desctibed propesty locaied in _ ‘ :

¢ property, and alt easements, appurtenarces, and |
shall also be covered by this Security Instrument,

-~ BORROW] S, that Borrower is lawfully seised of th cstats hereby conveyed znd has the right o grant and
- convey.the Property hiat the Property is unencumbered, except for enctimbrances of record, Borrower warrants and will defend
- generally the title to the Ity against all claims any encumbrances of record, . - '
"% THIS SEGURITY. TRUMENT bines. uniférm covenanis | : pational use and non-uniform cavenants with limited
variations by jurisdis 0 consti i ity. vering real property. e :
: _ < T cove agreeasfollows: . .
‘Principal and Interest; Prepayment and Late Charges. Bommower shall prompily pay when due the
and interest on the debt evidenced by the Note and any prepaynient and laic charges due under the Note,
: > 2. Funds for Taxes and Insurance; Subject to appliceble law or to & written waiver by Lender, Borrower shall pay to Lender
_on the day monthly payments are due under the Note, until the No paid in full, a sum (*Funds") equal fo one-twelfth of: (z)
Joauly taxes and assassments which may aiain prioriy over his Security Instrument s a e on fos Property; (b) yearly leaschold
-payments or- ground rents on the Propesty, if any; (c) yearly hs ard.or property insurance préiums; (d) yearly flood insurance-
premiums, if any:; (€) yearly morigage insurance premiums, i payable by Borrower o Lender, in accordance.
with the provisior ' In fie paymeat of morigag ' iums. Thess items are called “Escrow Items.”
1 y; at 2ny ii ctiand hi 3 Xi unt a lender for a federally related




gilicr ﬁmapphes to.the ands sets d lesser.
{ the lesser-amount. Lender may estimate
itures of fumm Escrow I&ems or otherwise.

¢ mstmm t«h 5 crenmy (mc!wdmg::'
g ha!l appiy the Funds 10 pay the Escrow Items.’

lyzing the escrow account, or verifying the -

‘Escrow. Items, uniless Lender pays Borrower interest of 1aw permits Leader io make such a charge:
.’Howeve_r, Lend uire ] f., " i Ige: mndenend: t~realwmrzmxrepomng service used by

nless an: agreement is.made or applicable law - '

mtﬂékt or-eamings on the Funds. Borrower and

.. annual accoummp ‘of the Funds showmg cxediis and deb
made “The Finds are pledgéd g5 additional security for all secuted by r}ﬁs Secumy Instmmeni. S
I the’ Fmds held by Lender exceed the amounts penmitied o be held by applicable law, Lender shall account m Bmmwe: for
‘v the excess Fands 1 n ‘accordance with the requirements of ; applicable’ law! If the amount of the Funds held by Lender at any time is
.not sufﬁcxem to pay. the Escrow Ttems when due, Lmdea' may so notify, B{Krow:r m wnng‘ and, in such case Bsrrowar shall pay

'f_saﬂcr shall pmmpﬂy reﬁmd o Bormwer any Funds
o ;mz ms&ﬁds&smlmd&pmmtﬁemmnmerm&nfh‘
Pmpmy shal!apply any Funds heldlbylmdezanbem&nf_wqmmmmsaleasauedaagamszﬁmmmre&byths

ali paymeaztx r&:ewed by Lender under paragraphs 1
¢ ;de;the}icm,smoﬁd mmms’payahiswﬁammgmph 2; third,

terestdue' founh to principal doe; anaiast,zo my k? cherges due mnder the Note! -
" 4; Charges Lxens. Bormwer shaﬂ pﬁy all tzxes, assmnm:s chaxges fines: and xmposﬁmns a!mlmablc ta the Property

‘Borrowet makes these payments dn'ecﬂy. Bormwer shall pmmpﬂy fumish to Lender receipts cvxdencmg thc payments,
: Bcrrower sha]l promptly dxscharge any:lien whxch p{mmy over this Secumy Instrument unless Boxmwer @ agrees in

y to Lender subordinating the lien 1o this Security
a Tien whxch may anmn pnonty over this Security

i 7 éhosen by Borrower subject to Lender’s approval which shall not
to mamlzm covcrage d“ cnbed above, Lender may, at Len(ier s option, obtain

e : ‘shall mclude a standard murtgag Iause Lender shall
have the nght to hold the pohcxes and renewals. If Lender ,mqur&e, ﬁrzshaﬂ prompﬂy give Icnde: all receipts of paid
~ :premiums and reaewal notices, In the event of loss, Borrower shall gi rompx nonce to the insurance camer and Lender. Lender
-7 may make proof of loss if not made promptly by Borrower.
-5+ Unless'Lender and’ Borrower otherwise agree in writing, insuran pfeceeds shall _be applied to restorauon ot repair of the
v ~Property damaged if the restoration or répair is economically feasible and Lender's secumy is not lessened.’If the restoration or
‘Tepair-is not economically. feasible ‘or Lénder’s security. would:be lesséned, ‘the-insurance procseds shall be applied to the sums
‘secured by -this ‘Security. Instrument;: whether.or riot then due, with iiny ! excess® “paid to: Borrower. If Borrower abandons -the
roperty, or: docs: ot answer ‘within 30 days a notice from Lender:that the insurance carrier has. offered to settle 3 claim, then
nder may collcet the insurance. proceeds. Lender may isse the proceeais to repau' or restore tig Property-or to pay sums secured
by this Scf.unty Instmment, whether or not then due The’ G-day ili begi .
' i v appin ion of pmcceds 10 principal shall not extend or postparxc
hs:1 and 2 orchang\. the amoust of the payments, If under
jmmnance policies. anii ;mmeds tesulung from damage 40y the
© Lender o' the ex!ent of th X

: 1&!1 also be in: dcfauit if Borrower, during the
trm 1 ts,m Lenda' (m' faned 0 pmwde Lender wnh

nificantly affect Lender's nghts in: the Propesty \such asa

of eaforcc laws or regulations), then Lender may do and pay

tion ‘under this paragraph ‘7_y Lender does:

suumgnt, appeanng in‘court, paying reasonabié :



e cost of this insurance t0 your
danc intetest rate on the undexlying contract or Jogn wil.
dsite the Borrower’s prior'covmg;: Iapsed or.the date the

¢ “Insurance, Loss Teserve payments may
-the amount and for the period that Lender
and is obtained, Bomrower shall pay the premiums
il the requirement for mortgage insurance ends in
Hcablc!aw,,;. Lo o o .
upon and inspestions of the Property. Lender shapi give
cause fi i ion

secured by this Security Instrument,

perty in which the fair market

secured by this Security

152 agree in writing, the sums secured by this

by the following fraction- (8) the total amount
vai erty 1 :

roceeds
divided. by (b) the
.the event of ‘a partial
Iess than the am

. Borrower that the condemnor offers 1o make an
Leader whhin 30 days after the date the notice is given, Lender is
i OF Fepair of the Property or to the sums sccured by

cai nofproceeds to principal shall not extend or postpone
*hange the amount of such payments, =
Extension of thic tim§ for payment or modification of

] payment or otherwise modify
y-the otiginal Borrower or Borrower’s successors in
ot be a waiver of or preclude the exercise of any right

igners. The covenants and agreements of this
ler and Borrower, subject to the
' ‘B

‘ oan charge s} ‘ mousn sssary to reduce the charge 1o the

already  collected from ‘Borro; i , itte ill be refunded to Borrower,

y i 2 a direct payment to Borrower.

4 ment charge under the Note,

:7:14.Notices; oI ed forin thig be given by delivering it or by mailing jt

by first class mail unless applicable Ia s use of another 1 thod, Th ce shall be directed (o the Property Address or any
other address Borrowsr design, , > Lender. Any notice 1o 12l be give lass mai
stated herein or any other. address ' e i

shall be d med t0 have been give

s with applic
given effect without th
verable. :

the Property or ; Beneficial I 3 wer I all o art of the Property Or any interest in it is
if a beneficial interest in B : ai 3 Borrow, natural person) withoot

) 2 , i this Security
i I of thig




14333
tice shall provide a period of not less ™ -
t pay-all sums secured by this Security
may invoke any remedies permitted by -
ions, Borrower shall have the right (o have enforcement
any 1 O ¢ of: {8) 5 days (or such other period as applicable law may
- Propesty ower of sale contained in this Security Instrument; or b

‘eniry of a judgment enforcing this Security. Inswument. Those conditions are that Borrower: (a) pays Lender all sums which then
- would be due.under-this Security| Instrument and the Nole a3 if no acceleration had occurred; (b) cures any default of any other
-.covenants ‘or 'agrzements; (c) pays all-expenses incurréd in_enforcing. this. Security - Instrument, including, but not limited to,
-+ reasonable-attorneys” fees;.and (d) takes such'action as Lender may. reasonzbly require to assure that the lien of this Security
. Instrument, Lender’s rights in the Property and Borrower’s obligation (0 pay the sums secured by this Security Instrument shail.
- - continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
- -fully effective as'if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
- paragraph 17,5 i o e e T e s T ; :
+. .19, Sale of: Note; Change of: Loan Servicer. The: Note or a partial inierest in the Note (together with this Security
. Instrument) may be sold one or. more times without prior riotice to Borrower, A sale may result in a change in the entity (known as
- “the "Loan Servicer”) that collects monthly, payments due under the Nots and this Securily. Instrument. There also may be one or
- more changes of the Loan Servicer unrelated to a sale of the Note, If thers is a change of the Loan Servicer, Borrower will be given
= written notice of the change in accordance with paragraph 14 'above and zpplicable law. The notice will state the name and address
- of the new Loan Servicer and the address to which payments should be mzde. The notice will also contain any other information
. Tequired by applicablefaw.. -~ o o s s T s T A
-~ 20. Hazardous Substances. Borrower shall not cause or: permit the presence, use, disposal, storage, or release of any
- Hazardous Substances on or in the Property. Borrower shall not do, nor. allow anyone else to do, anything affecting the Property
- that is in violation: of any Environmental Law. The preceding two sentenices shall not apply to the presence, use, Or storage on the
- - Property-of smalliquantities of Hazardous Substances that‘are generally recognized to be appropriate to normal residential uses and
to maintenanceof the Property. - - o 0o Con | :
" ~Borrower shall prompily”give Lender written notice of ‘any investigation; claim, demand, lawsuit or other action by any
.~ governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law of _
- "~.which Borrower has actual knowledge. If: Borrower learris, of is notified by any governmental or regulatory. authority, that any
- -removal or other remediation of any Hazardous. Substance affecting the Property is necessary, Borrower shall promptly take ali
niecessary remedial actions in accordance with Environmental Law, .- .. 000 o T
- - As used in ‘this. paragraph 20, "Hazardous' Substances" are those substances defined as toxic or hazardous substances by
- Environmental Law and the following substances: -gasoline, keroserie, other flammable or toxic petroleum products, toxic
o pesticides and_ heibicides, volatile!solvents, materials containing asbestos oz formaldehyde, and radioactive materials, As used in
'+ this paragraph 20, "Environmental Lav/" means federal laws and Iaws of the jurisdiction where the Property: is located that relate to

health, safety or environmental protection,

© * NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,
27721, ‘Acceleration; Remedies, Lender shall give notice o Borrower prior to acceleration following Borrower’s breach of

. -any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless appiicable
law provides otherwise). The notice shall specify: - (a) the default; (b) the action required to cure the default; (¢) a date, not -
less than'30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure fo
cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice shall further-inforta Borrower of the right o reinstate after acceleration
and the right to bring a:court action to assert the mon-existence of ‘a defauit or any - other defense of ‘Borrower to
acceleration and, sale, If the defanlt is not cured on or before the date specified in’ the notice, Lender, at-its option, may

- require immediafe payment in full of all smms secured by this Secarity Instrument without furtber demand and may invaoke
. -:the pewer of sale-and any other remedics permitted. by applicable law. Lender shall be entitled to collect all expenses

*“incirred in pursuing the remedies provided i this paragraph 21, including, but not limited to; reasonable attorneys’ fees

and costs of tifle gvidence, . ' L oo noroo T S S S

-~ “If:Lender: invokes the power of sale, Lender: shall ‘execute or: cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election 10 tause thie Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Properiz is localed. Lender or Trustee shall give notice of sale in the
manzer prescribed by !gplicable Iaw to Borrower and to other persens prescribed by applicable law. After the time

-required by applicable law, Trustee; without demand on Borrower, shall sell the Property at public auction to the highest

.. bidder at the time and place'and under:the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee msy postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Properiy at any sale.

“i %o Trustee 'shall deliver. to-the purchaser. Trustee’s deed conveying the Property without any covenant or warranty,
"-expressed or implied. The recitals in the Trastee’s deed shall be priina facie evidence of the truth of the statements made
* therein. Trustee shall apply. the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
- limited to, rensonable Trustee’s and attorneys® fees; (b) to all sums seeured by this Security Instruiment; and (c) any excess’
 to thé'persor or persons legally entitled toit. = 0 0 i R
s :22, Reconyeyance, fl P4 of ty:Instrument, Lender shall request Trustee to reconvey
rty.and’ videncing debt secured by this Security Instrument to
ik )l recon of not less than $5.00 to the person or persons legally
led to.it. Such perscn or persons : ; SIS:T s T -
.23, Substitute Trustee. Lenider may, from time 1o time, remove  Trustee and appoint a successor trustee o any Trusiee .
- appointes W ropesty, -the ‘successor trustee shall succeed to-all the fitle, power and duties

'at/(g_;meys;.;fees’" shall include any attorneys’ fees

0 this: Secarity I . one or more piders are executed by Borrower and recorded together with this
ity Instritmeiit, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instriment a5 if the rider( apart of this Security Instrument. S
[Check applicable box(es) S
Lla [ comt [ 1-4 Family Rider
(] : | Piann Do i L] Biweekly Payment Rider
' i Second Home Rider
QIITMENTS. MADE BY US AFTER
THER . CREDIT EXTENSICN WHICH .
R SECURED. SOLELY BY THE

‘Form 3038 _0/50 ,
R ¢ g
=0 Initlatde :




(seal)

-Bonowcr .

-Bomwcr i

Sea)

-Bormwer

ounty ss. :
: pcrsonally appeared the abovc named 2

and acknowledgcd

sctmn 1, Townshlp 41 South; Range
T and a150'

Beginning at a poin 22:1/2 feet: of the-Sou t comner of Tprwxlhger Addmon to
the Tuwn of Mem 5 Kla :Count “E the:Southwest corner of the E1/2 of SE1/4 -
{1 Soith; Range 10 East of the Willamette
e East'along: the South line of said SE1/4 of SW1/4
hat right angles to'said line a distance of 160
uth hine: c-f El/4 of SW1/4 a distance of 140°1/4
‘ 160 to the point of beginning, :

thwestc mer. of saxd El/2 of

am hFéHS-Mﬂ'Q 'Hi"ghw#y- (State

Form3038 9590




