STATE OF OREGON, i
! Cbu!ltYof RN i }ss

I, certify that: the. within instrument
received for record on the ... :. day-
‘eclock ~.___.M., and recorded in
volume No, ‘mew Ol page
X and/or as fee/file/instru-

OR.97601
l‘e"rc't_ion« De

';Deggmberm - 7,719 96 ;betiieex?\

, as Grantor,
, as Trustee, aned

s orithe: survivor

f

,» as Beneficiary,

6) in Block Twenty-two (22)
“County of Klamath; State:of

J nents, L aces‘and sll-othor rights thereunto belonding or in anywise now
tha-rents, insues and -profi -l fixtures now or hereafter attached to or used in connection with

URING PERFORM. ach agreeme

Iwo Hundred ¥i nd\No/100= ——
ceeie : 2 z ; ’Dom:‘ia; ;vitl; intereat thereon according to the terms of a p;'omimry
" note’of‘everi-dare’ 5 ‘made’by" ranfor, the‘f’ngl ‘payment of prx'ndpaI and interest hereof, if

of grantor. Berein contained and payment of the sum

he-.dat y ecured. by ¢! strument. is  tho date, stated above, on which the. final installment of the note

- . becomes due, and: pay; .either agree fo, attempt to;.or ' actually sell, convey, or assiga all (or any part) of the prop-
sertyor. all (or. part) of grantor’s intersst in i without. first, obtaining ithe written consent or approval of the beneficiary, then, af the
:beneficiary’s option*, all obligations secured. by this jnetru;me'nf,-ix?espicqq’ye of the mafirity dates expressed therein, or herein, shall be-
due and: payable. The execution by.grantor of. an earnest sioney. agreement** does not constitute a sale, conveyance or

S ! ust geea, e ERN | .
«1:- Toi profect, preserve. and. maintain 2he property it geed:condition and: repair; nct.fo remove or demolish any building or im-
ment therecnjnot fo it or-permit.any waste of tis:property. RS - Py :

23 To:complete or restora promptly and in good: and. habitable ;‘condx'ticntah;j bui{diﬁé or ‘improvement &hicz;:/ may be 'wmfmcled,

_.damaged or.destroyed thereon, and: pay whon die all corts incurred therefor. s Ly : Lo .
: <3 To comiply; with all laws, ordinances, regulations, covenants, conditiont and restrictions aflecting the property; it the beneliciary
711"80. roquests, {0 jairi:in-executing such financing statoments ‘parsuant -to the Unitorm Commercial Codo as the beneticiary may require and
‘-»to pay:for tiling isame-in the proper: publicioffics: or;offices; g8 well ‘as. the.cost of all lien searches made by filing officers or searching
‘agencies as may. e deemed desirable by tho bensficiary.. DA sty G i

i - To! provide-and. cornitinuously *maintain: insurance on' the  buildings. now :or hereafter erected on the property againgt lgis or 4
" *damage by fire'and such other hazards. as the beneficiary: piay. from"time fo time requiro, in an amount nof Ioss than §.30surable value
- written'in_companies acceptable .fo the beneficiary, with ‘loss. payable to the letter; all policies of insurarce shall be delivered to the beme.

... Hiciary as soon:as insured;. if the grantor shall fail for any reason:to procure iny such insurance and to deliver the policiee to the beneliciary
oo -at: least fifteen duys prior to the expiration. of any policy ot insurance now: or hereatter placed on the buildings, the boneliciary may pro-

- cure the'same 'at grantor’s expease. The amount:collected under any fire or: other: insurance policy may be applied. by beneficiary upon

- . any indebtednessisecured hereby and in suck ordsr as beneticiary may detarcaine; or at option of beneficiary the entire amount so collected,
:wioriany.part thereof, may be:released. to grantoriSuch ‘application or release shpll not. cure:or waive any delau{t or niotice of default hare-

- under; or invalidate any act done’ pursuant-io such notice. - ., ST R [ )
*the -property free from: construction liens-apd. to pay all taxes, assessments and other charges that may be levied or
E on2; against'the property-before’ any part of such taxes, asseximenis and othsr charges become past due or delinquent and
- promptly. deliver ireceipts ‘therefor:to benotiziary; should ‘the: grantor:fail #6imake payment of any. taxes, assessments, insturance premiums,

- liena-or. othér ‘charges payable by grantor; either-by direct payment or. by. providing beneficiary with funds with which te make such pay-
:meilt,"z‘beneﬁqt'aryjméy,‘at.éits';optipn,fimak’e}i—.paymnt=t!;erasigf,:abd:the:ammnz‘— 50 :paid, with interest at the rate set forth in the note
socured, horeby, tugether:with the obligntiors-described in piiragraphs 6 and: 7-of this trust deed, shall be added to and becoms a part of

-~ 'the'debt secured:by this trust deed, without.waiver of any rights arising #roca breach of any.of the covenants hereof and for such payments,
with interest:as-aloresaid; the: property. ‘heroinbefors described; az well as tho:grantor, shall-ba bound fo the same oxtent that they are
Jbound - for.the payment. of the obligation-herein described;: andall-such paymonts sheif be immediately due and payablo without notice,
and the nonpiymunt thoreot shall; at the option of :tha bendticlary, ronder 4/l sums Bocired by this trust deed immediately due and pay

able and constitute a:breach of thia trust dasd.> " - i Pyt i ER LA T A i
o0 6,2To pay: il costs, fecs and. expensos of this. frust including ‘the . costsof titie search az well as the other costs and expenses of the
trustee incurrad. in- connection: with-or/in enforcing this obligation and. triustes's sand attorney's fees actually incurred, :
woeten 70T e appeltr-in‘and: defond; saction or. preceeding purporting. fo.aiiect: the security rights or powers of benoficiary or trustes;

... and-in any suit, attion or procecding in which: the benaficiary ot trusteo  mny. ‘appear, including any suit for tha foreclosure of thiz doed

“'or any’suit oraction: related to. this insirun: , including but-not limited: vo. its walidity and/or. enforceability, to psy all costs and ex-
" perissy; including evid, “of: title: and 'the beneficiary!s-or itrustee’s attorniy. fees; the amount of attorney fees mentioned in this para-
ply'7:in’alt casas shall ‘be fixed: by the trial courtiand-in:the event.of an appeal from aay judgment or decres of ths trial court, grantor
or. afrecs.to-pay such sum aé the appellate court shall adjudge bls as the bereficiary’s cr trustes’s artorney fees on such appeal,

It:is mutually agreed. that: . i 51 - s : : C .

- tthe-event that: any ortion or -all;of. th property shall: betaken under tizé}igfht‘oft i d in or d fon, bene-
o ficiary shall -haveithe iright; if it &9 elects, toirequire. that all:or any: portion .of -the: monies payable as compensation for such taking,
-/ NOTE:.The Trust Daad Act provides that the tustes lieraundar.must b2 vither an attorney, who is an astive member of the Oregon Stets Bay, @ bank, frust company
- aresuingsand loan arsoclation authorizsd to do businsss under the isus ol.Oregon or the Uinlfed Siatos; 2 tie insuranca company authorized fo kasura Hitle o real
g  subsidiaries; aifiistes; agents or branche, the Unlied Statosor any igency thersof, or aa ssorow agent Iicem under ORS 695,505 1o 696,585,

USGI731-3 reguistes and may predibit exerciss of (his option.: 5 P T
3 thiat suzhi an agragmunt aildnise the’ s,sua,mmm!mngmq;q‘gmmmmm datall, -




; paid or incurrod by grantor
.and attornsy’s fees, bZ?

time-and d ) : Guest-of-benslicin y ‘and-pressntation of -this deed and-
ent: (i & o1 / ; ellati y g sl ig the liability of any:person for the payment of
ustes “may;(a)-c he ‘zoak amap ot pla of ¢k preperty; {b) join in granting any easement.or creat-
onithereon; *(c):join in  any: subprdination her agresnient- affecting “this deed or ‘the lien or charge thereot; (d)
iwarranty; all-or-any: pgrt‘of;thu';r‘prqppzty.ﬁ:l‘_:’r&:gfan‘teq “Inlany. feconveyance msy. be described as the 'person’or persons
ureto,t and: the! ssitals therein-of s matlers: or: facts shitlli be; condlusive  proot:o ths truthiulness thereot. Trustee’s

o gervices mentioned in'this pnragra:ih‘,ahalltﬁqinot'Iesgethm35.,:‘

"dala_qut'-;byfg]-anlor5i.ereiinde‘i;tbqnbﬁdqn?. may, at any time without notice, el ﬂer,t’n bérsoﬁ, by' ééSnt or by a receiver

appointsd by caurt; and:without regard:to: tizé:’(adéq-mgcyjbl‘any;seciiﬁty for-the indebtedriess hereby. secured, enter upon and take

‘be
. possession;of the iproperéy or.any-part theteoi,f in its:owniname: sue of ‘otherwise:collect the rents, issues and . profits, including those past
_due and-unpaid, girg'd~applx=_tha ssq:g,v.lsss,oosts:‘and expenses of; peration:eand “eollection, including reasonable attorney’s fees upon any

‘indebtedness ‘secured-Rereby; and:in su h-order. as: bénelici

1 The entoring.upon‘and. taking possession of the prop i’ tion of such rents, issues and profits, or the proceeds of iire
in' 1ce ‘-poIicies:or;compcnsatioﬁ or:awards for-any:taking or:damaga of the property, and ths application or release thereof as
it:-cure or waive: aniydefault: or. notice of dofault hersundec: invalidate any; act done pursuant to such notice. .
L iault by grantor in'payment_atwiqdebtedxges sacured hereby-or.in grantor's periot of any agr ¢t hereunder, time
- being-of. the sssetice” with respect ‘to ‘suéh:payment an orft ; the'beneficiary may declare all sums secured hereby. immediately
i duerand ‘payable: In-such:an’ \vent-the: benbliciary may, elect:to proc foreclose this trust deed in equity as a mortgage or direct the
s frustee” o'éloréclc:isv thig trusé: dsed;b'y'adve;rtisementiandsaale; + may ‘direct the trusteo o pursue any other. right or. remedy, either at
hick:ths beneficiary: may havei Inithe avent thu-»ber.eticiaiy'elécts to: foreclose by advertisement and sale, the bene-
shall execute and causg to be.rox o & Wi gtice ol:default and election to sell the property to satisfy the obliga-

'b,ereupori*tiieftrh:gte'e%shall.‘iﬂ:l# S eimne and - place:of-aale; give notice thereof as then req:;ired by law and proceed

close: this irust deedin the;ma;merpfpvidad:i;x}ORSi 135 . : il :
-13;-After:the: trust thas- cot ced: for Josure by 'adt{attisement:-gnd:sale, and ‘at any. time prior to 5. days before the date the
trusiea conductsiths sale, ‘the ‘grantor .or any: other:person 1o spriviléged byt ORS 86.753, may cure the default or defaults. It the default

- consists-of -aifailiure to’ pay, when due; suma secured by- ¢he truit deed; ths: default may be cured by paying the entire amount due at the
Sctirel iother. than such’ portionl‘és:Wouldvndt:then-'befduu had no default occureed.: Any other default that is capable. of being
d: by tendering the performancs required under:the obligation or: trust:deed. In any case, in addition to curing the de-
: aulty; . the: person: eftocting. ths cure ‘shall - pay: to: the: bensficiary -all: “costs:and’ expenses actually . incurred in enforcing
= the ‘obligaéi(‘z&nv he: trust’ deed'togethermgilh:‘trustee’afand' attornay's feey not exceeding the amounts provided by law.
714, Otherwise;

: thesale shall:be. held on-?tho‘date,and%at';the time-and placaidem'g.-:atcd in the notice of sale orthe time to which

‘the sale. may. be§‘pqstponedasip:ot'ided»~by§law.i:Tha:trusr‘ee ‘may seli the xx’jopertreiﬂzer in:one parcel or in separate parcels and shall sell

the ‘parcel or:pa reels ‘at ‘aucfion 'tp;theﬂehigbest‘bidder ‘for cash, payable at, tho time of sale. Trustee shall deliver to the purchaser its deed

. in: form"as required by law ‘Zonveying. thei property so sold,; but without a1y :covenant or: warranty, express or implied. The recitals in the

' deed ot any: ma tters:of ‘iact;shallfbe'con{slusive; proot -of ‘he | truthfulnesu: thersof. Any perzon, excluding. the trustee, but including the
grantor and. ‘erisiiciary; may purchase at: the:sale.:vi o O G B b bR el TR e [ -

ifrustee sells. pursuant: to; the: powers prov. led : herein, trustes ‘shall ‘apply ‘the proceeds of sale to payment of (i) the ex-

ncludi & com jonivof: the'l ‘and;& reasonakle charge by irustee’s attorney, (2) to the obligation secured by

i seguent to ‘theiinterest of the trustee in the trust deed as their interests may

,-and (4) the surplus, it-any, o $ha grantor;or:{0-any sSUCCESSOr. in interest entitled to such surplus.

. mitime to timsiappoint:a SHCCERSOr, OF. successors to any trustee n erain or fo any successor trustee

appox'nted[,hereimder;,;Upon',sixch;appﬁ:intx‘jient; ‘and without conveyarnce 1o the successor trustes, the latter shall be vested with all title,

- pawers: and duties ‘conlerrsd itpox‘ztmiy‘,tmatee,herein;:mnied .or appointed;l{he:reunder.,Each euch appointment and substitution .shell be

% made by written instrument gax‘eqifed’bjfl:-f;eneﬁcia;y, which, when recorded in the morigage cecords of the county or counties in which the

" property :is ‘situat d,:shall: snelasive. proof ‘at proper appoint ¢ of ihs successor trusteo. - - .
L 17w Trustee. a .thig trust:whe :‘this: desd, .,disly;,axeaxtediand acknowliedged, is made a public record as provided by law. Trustee
is not obligated..to's any. par srelo:of. pending .gefo. under any. other deed of ‘trust o of any action or proceeding in which grantor,
: vl?ez’zeficiéky‘o_t: trustee shall ‘be & party.t ! sh ‘action or pri ding i brought by trusfee, i

su r.

The dranitor covenants and adrees l’bfhnd"wifh’the‘bcm‘siici&ryﬁ‘xad the beneficiary’s sccessor in interest that the grantor is lawlully

seized-infeo 'sixjhplejbi*-the’,iéa}l« p"operb{‘jajm:l'hasraiba!id; upenctxmbﬁfeé title thereto, excopt as may be set forth in an addendum or exhibit

attached ij'efetci,_andﬂtha‘t; the grantor, will . warrant_and_fore r defendithe same ‘against all persons whomsoevefr. 1

s WARNING Unless grant rovides bene }'ciaty‘wit}g,‘;vi‘de_n_ce of insurance coverage as required by the con-
sreement between. eneficiary, may. purchas insurance .at grantor’s expense {o protect bene-

‘This i “may, but niee not, also profect grantor's interest. If the collateral becomes damaged,
:purchased :’by;lieneiiciaryfmaysnotgpay,-a’nyg claim: made: by cr ‘against grantor. Grantor may later cancel
‘the-coverage by ‘pr’o‘viding‘;;evid’eﬂéé*=that‘*gtantozjhas‘bbtaiheiif propérty icoverage elsewhere. Grantor is responsible
1 rce coverage: puiéhéééd’bxjﬁenéfic;iaiy; which cost may be added to grantor's contract or

e iniferest rate on tfie underlying contract or. toan will apply to it. The effective date
os:prior co'vf,éi'aizéilapsed;g:-' the date granior failed to provide proof of coverage.

ght otherwise

d may ot satisfy any need for property. damage coverage or any mandatory liability insurance re-

““for the cost of any. insurance

-ciary purchases may be consideradly ‘miore expenisive than insurance grantor mi

s proceeds of ‘tho Ios rapieseniad by #he above dosciibed note and this trust deed are:
or's: pessonal; family or Aot kol s (se0 Important. Notice below), - .
for an organization, or (oven, if grantor is a nasur “are for business of cial purposes.
his. de d"applies:to,fihﬁrgsi to the benelif of binds 2l g #ies hereio, their heirs, legatees, devisess, administrators, executors,
spresentatives, su assors an i The 1 neficiary shill mean the Folder and ownez, including pledgee. of the contract
hether o s -ber i is ik Flghen i o i EL i : G
) and/or beneliciary may each be more than one person; that
iide the plural, and that generally all grammatical changes shall be
corporations and to ind;'viduals. L
'nstrgmen tlgay ‘and yezr first above written.

Fiiony - S
“-January

fogt e, el T ke T s
; MISSION N 22238 - e P
3 [ 400 A iAcH o Footiei Mo, axyPubhc for Oregon - ‘f expires Q3[22/97

‘enty whin pbﬂ_ﬁutleni_ have been paid.] o

sscured by the fomﬁbiné trust deed. All sums secured by the gmsf
you of any sums owing o you underthe terms of the
y-the frust. deed (ivhich are delivered.to you herewith .

ated By the terms "of.tbia‘ trast deed the estate now

aeeilation

‘THE HOTE which i{ sacy
" i before




R, THE BENEFICIARIES
PAYMENTS DUE UPON THE SAID
S, AND WILL SAVE GRANTOR
-ESS THEREFROM. . SHOULD THE SA1p _
AKING: THE 'PAYMENTS DUE UpgN

d duly recorded in Vol ___ M97

h, County Clerk




