AND ANDREA G LYNCH, .AN ESTATE
ANTS BY THE ENTIRETY.
IDLA 7 OR--97634

phed

: S cogpdraﬁon. the ecidress of

L OREGON 97603 iy 7., and its successora in trust »

ustee”); an = Washington' Matiel Baink ™ ; gton:corporation, the address of which is
Averdue, Seattle Washington' 93101 ensficiaty”).: P : :

reby gre airis, with 'poﬁér:b? sale, the real property in '

o the official plat
k, Klamath .County, Oregon.

it conditioning ‘and heating appsratus and equipivient; and all foncing,

inco

I-of which at the option of-Beneficiary may.be considered to be either persunal property.orto be part of tha resl estate.
'All of tho property described ebove will bscalled the "Praperty.” To the! extent that any of tha Property is tgmsanal property Grantor grants
i d‘fes' sscured: party, ity ir in"all-such property and this Deed of Trust shell constitute the Secqnty Agreement between

toy ith: ell.income, rents-ard profits from it; all plumking, lighting, eir’ co ;
Bgmds; ‘drapes, fluor:coverings, built-in npplisnces, snd other.fixtures, at any.tims instaiied on or in or used in connaction with such real property,

iciary. - :
f: Trust shall constitute y filing. ER S G ST T T
This Deed of Trust is giv prornise of Grantor contained herein, and the payment of

) rée'iTHcéquﬁd ‘Six Hundred BAnd 00100 . & . e Dollars =

-0 S )'-‘tha oan”) with interest & provided in the l?vrbm"ssor"y'Nd‘ta‘which evidences the Loan (tha "Note”}, and any
“renewals, modifications or extensions:theraof. It also securea payment of cartain fees end.costs of Beneficiary as provided in Section 9 of this
- Deed of "'rust. and repayment of monegr’tadvanced by Baneficiary under Section 8 or otheiwise 1o protect the Property or Banaficiary's interest in

“the Property.: Allof this money is celle Dobt”.-Tha final maturity dete of the Loenis “ 02746717+ :

f this box |&:checked, the Nota'p for a varlablo rete of i Changes In the intorest rate will cause the payment amount and/or
Loan term fo also change. : = . St LA T R .
3R tions of Grantor: Grantor represents that: @ ;7o f . ; - S X L L
: or_is.the: awner of.the Property,: which is :unoncumbered ‘ex y: easernents, reservations, and restrictions of record not
the intended use of tho Property, and any existing mortgsgu:or or-trust given in good faith and for value, the existence of
ciisclosed in writing to Beneficiary;'and. - "¢ : TR
Property is not used primarily for agricultura : )
: Salo Or fransfsr Of Property If th fopenn or. any interast tharein is scld or otherwise transferred by Grantor without Grantor first
vepaying in full thie Dsbt and. all other sums sacured hereby, or. iff,Granton.aqgreee 1o ssll or-transfer the property or any intersst thersin without
first repaying in'full the Debt and zll other gums secured heraby, the ontire lebt shall become immediately dus and paysble without notice from
Baneficiary and baar interest ei the Default Rete (as that tarm is defined below) from the date of the sele or transfer until psid in fuli. in nddition,
naficiery shall have the right to dxercise any of the remadioe for default permitted by this Doed of Trust. .
Promless! of Grantor: Grantor promisss: - ; ; Fen T B i - L
(a).:;To keep: the: Proporty. in- good ‘repalr; -not: or‘demdlish any of the improvemente on tha Property without -
1 lary's_P of writton consent;- s S i R O R R : S
2w (b)iTe: ullow representatives of Be ary to inspuot the Prop asonable hour, and to comply with ol faws, orsinances,
gulations, covenants, conditions and restristions sffecting the Property; - = i S ; - :
=i (e} To piay on time all lavrful taxes ‘and assassments on the Property;

<" {d) :To parform on time:all terms, covenants snd canditions of any prior mor :, r ;jésd of trust covering the Proparty or any part of )

Coitend pa{ all amcunts due and awing thereunder in a timely manner; - - i e e R SR
R (- B ) ,(kecap the Property and the improvements, thereon insured. hy ‘& company satisfactory to Baneficiary ageinst fire and extanded =

- coverage perils, .end. against such_ other risks as Bsneficlary. may 1 shly ‘require,” in an-anount equal to the full insureble: valus of tha

- Improvements,: aivd to: daiiver ovidence of Buch insurence acversge to Benefici ¢y, Banaficiary sha!l ba named 23-the loss payes on &l such
policies pursuantito a standard lender’s ioss payable.clause) und BRI R : i e AL

sxow 2 {6) 0 To see to it thet-this Deed of Trust remalns g valid ntha P opurly. supanior to ell liens excapt those described in Saction 3, and

o keep.the Proparty frae of &l ericumbrances which msy impair. Beneficiaiy’s secunity. itis egraed that if anyone asserts the priority of Bny
encumbrance {otlior than thoss dederibed in Section 3} ovar this Deed of Trust in any plesding filed in eny ection, the assertion alone shal impair

he lien of this Dg'gdpf;»;"fmst for plirposss of this Saction 5 :

~Curing of Defaults " It Grentor-{oils tc comply with any of tha covenaiite in Szction B, inciuding compliance with all tha terms of eny prior
mortgage or:desd of trust,’ Beneficiary mey taks:any:action required to comply. with any, such covenants without wai\ggg any othar right or
~ remedy it may have for' Grantor’s failure to: comply. Re t1o Seneficiary of ali the mensy spant by Banaficiary.on bei of émmez;shail be
%ecvu;od,by'thls; fised of . Trust: Th half terast at the: Defeuit Rate (98 that term is defined bslow} and ba repaysbie by
rantor on B e i e SR )

§




Losn on tinte, or.i¢ there is
tor will b in defauit and.the Debt -

sercent {15%) per-ysar (the ®
riting, Trustee shall sell the Property in eccordance
bid 'at the Trustes’s sale. Trustos shall spply :

tea’s . fon and lawyer's fae: (i) to the obfigations

th-Oregon taw, - =0 -~ 0 P N
ich shall convey to the purchaser the intersset in the
wer. anvay at the time of sxecution of this Deed of Trust
the facts showing that the sale was conductod in compliance
ie_svidence of such compliance and lusive ovid

edy.

: LS Bonoficiary may cause.this Deed of Trust to be
Bensficiary nlay, elso taks such other action as it considers eppropriate, including .
i :8.88cUrdd party under the Uniform Commercial Code. X

st after.its due date, Baneficiary doss not waive its right to raquire

for foilure.to 80 pay.

2 taken or d
y:ihe Debt and el

ged in an 1t domisin proceeding, the
‘exher.obﬁgations secured biy this Dead of

Ia‘cost'di_ééaréhihg vecords, :ather reasonabla eipensas a8

owed by law, s !
whichBeneficiary or Trustee is.
Beneficiary to collect the Debt, in
.-On any. e fi b

o :In:the svent of the dea

1 es,'snd upon the recording of such eppoin

... the succassor. trustee shall be vested with a
~ o under ‘a’py, her deed of trust or of any.ac

5 ru.
The:term’ Baneficia
eficiary-herein.The:

rnore have signed this Deed of Trust or

he in
-

powsrs ofktha'

shall mean’the: hold
ords used.in-d

to foreclose this Deed ‘of Trust; in any lawsuit or proceeding
‘the-lien of this Deed of Trust; and .in any other sction taken by
rty undaf the Uniform Commercial Code, in‘any bankruptey proceeding, and

vared-by this Deed of Trust to ghe person entitled thersto, on
bligations secured and written raquest for reconvayance

incapacity, disability or resignation of Trustee,
ntinthe mort_gaga recards of the county in which this Deed of Truss is recorded,
inal Trustee. Trustee is not cbligated to notify any party hereto of a pending sale

vihich Grentor, Trustee or Bensficiary shall be a party uniess such action or

th,
i

obligate the parties, - their heirs, devisees, legatess, edministrators, executors,
dor. and owner of the note secured by this Deed of Trust, whether or not that
Dead of Trust referring to one person shall be read to'refer to mors than ons
responsible for doing the things this Deed of Trust requires, If any provision of

:shall not.invalidate any othar provision of this Deed of Trust, but the Deed of
ovision ¢ provisions held to be invalid, and al! rem g rights and obiigations of

vitlid provislon dicd notesaste - o o e :
{ CRIBED. IN THIS INSTRUMENT IN -VIOLATION OF APPLICABLE LAND
CCEPTING T,H!SN'INSTRUMENT':‘T HE PERSON . ACQUIRING  FEE TITLE TO THE

NG DEPARTMENT TO VERIFY APPROVED USES.

‘February 1897

iig éf

0 be the fﬁdiﬁ&ua_!s dvascribed, in and who executed

hair frea and voluhtary act and doed, for the uses and -

the 1

Beneficiary shall appoint in writing .




