City of3 Klamath Falls,
he: office of: the -

together with all d singluar the tenements,  hereditame; 2! d lﬁ'the’rﬁghts’ thei}'eﬁtiio‘b’elbrigingor‘iﬁ anywise
(]

.Dow or hereafter W.or hieréafier-attached to or used in connection
with the pro g e atlacneq 10 T
;- FOR®

G PERFORMANCE of each agreement _}grgmébht‘ainedandpaymen;of:t‘hesumbf

OSE -OF-SECURIN
ND EIGHT HUNDRED** Dollars, with terest thereon: - : ;-
ecteims of a promissory note of ev 11 herewith, payabile to beneficiary or order and made payable by grantor, the
‘prinicipal and interest hereo »-if not; paid, (due and‘payable May - 01997 0 T EE T
‘,yof;hg'debti~,se¢ured,by,‘_;.:13 strument is ~siated above, on which the final installment of - said note
le-~ In'the event the wi cribed'p Or any part t : interest therein is sold;  agreed to be
al enated by the grantor withou ing obtained th tien consent or approval of the beneficiary,
“all obligations secured by this instrum: of the maturity dates expressed therein or
: and-payable. -~ : ST e , ‘
- To protect the's s trust deed, grantor agrees: | . SO o
- 1. To protect, : pres amzsmd;propcrtyimquog conditio alr; 10t to remove or demolish any building or im-
provement thereon; m; 1.any waste of said pro ' e R LAt
2. To complete ‘or :tes ) mptly:and -in” good workmanlike  mann any: building or improvemest which may be constructed,
- damaged or destroyed ereon, and, pay when due:all costs‘mcurrg‘:dvtht:rqfor.f it I e
+:3..70" comply wi I'laws, ordinances; reg 1ations, covenants; conditions and restrictions affecting

0 réquests, - to “join _executing such finan g statements pursuant to the! U,

~-and to:pay" ‘for - Tiling -same -in’. e proper-public office or offices
2iie £ ¢ ed?degirakﬁéby}he'beneﬁgia%
i

- searching agencies as may be decm irable he benef s S IR T
4. To provide and: 'q;)ntmuouslymamtamémsurancepnfme ST Aereatter erected on said premises gainst loss or damage

, _ , - inst © buildings no ¢
by fire and: suchother hazards as the beneficiary: may from time: o umemtrmuc.fm an amount not less than the’ full insurable valuz,
s latter;

; written in’ companies acceptable to the beneficiary, 'with loss payable to'the .all policies of insurance shall be delivered to the
beneficiary ‘as* soon as insured;: if grantor shall fail for ‘any reason 10, procitre any stch insurance and to deliver said policies to the
‘beneficiary” at- least fifteen days prior: to: the ‘expiration of any. policy of insurance ‘now  or hereafter’ placed on said buildings, the

‘beneficiary - may procure same at grantor's eJ%)ense. The amount collected vinder aniy fire or other insurance policy be applied by
i any - indebtedness - secured ereby and-in such-order as be;;qﬁclac?-ma  determine, or - at option g;'a%cne ciary the
fi : liected,” or andy part theréof; “may be released to: grantor.: Such application or release shal] not cure or waive any
, default or notice of default hereunder or invalidate any. act done notice, . i
t:: 5. To keep said prsmises. free from - construction liens and charges that may be levied or
-assessed’ u erty before an f ssrients’and oth rges become past due or delinquent and
' : BF ail <to’:3 Ppayment of any taxes, -assessments, insurance
ole | ntor; _ i ent o1 viding beneficiary with funds with which to
ary:may, ‘at its option, . make payment thereof,; and the amount so paid, with interest at the rate set forth
ther with abligations described in'paragraphs'6 and 7. 'of this trust deed, - shall be added to and become
btisecured by this trust deed, " without. waiver ‘6f anfy rights arising from breach of any of the covenants hereof and for - -
ments, - with interest ‘as -aforesaid, . the - ro%éxjty hereinbefore described;” aswell as the grantor, shall be bound to the same
at “they “are. hound for the payment of the o ligation herein described, and all'such payments shail be immediately due and
i 1 nonpgymgnt;;hereqf'shagl, at theloption of the beneficiary, render all sums secured by this trust deed ‘
constitute a breach of this trust deed. . . e RO : ) : 5
eed including the cost'of title search as well as the other costs ‘and expsnses of
igjation:and {rustee’s and:attorney's fees actually incurred: L
g I | rights or powers of beneficiary or trusice;  and
‘proceeding -in which the 1clary of trustee may apipear, including any ‘suit for the foreclosure of this deed;
) pay. all “costs and  expenses, - includin -evidence of title “and the beneficiary's or trustee's attorney's fees; - the amount of attorney’s
es; mentioned in this paragraph 7 in iall cases: shali be Tixed by the trial couirt and in the event of an appeal from an Jjudgement “or
ectees of the trial: court; grant«l)lr§ .1ﬁugh£ler -agrees to pay such suim as the appellate court shall adjudge reasonable. as e beneficiary's
, oy S1tes on such appeal.” 7 T s e Lo e R i
: ually agreed that: - 0
: In the event that‘any
I have the righ I

prdpexjy) shall be gakcn"ﬁi;der.ﬂie right of emmcmdomam or mﬂﬁemaatipn, beneficiary .
that all 'or any portion of the moxgies payable 8 compensation for such taking, which are

ST an. attomey,” who is an active member of the Oregon *
utho to do business under the laws of Oregon or the United .-
tiy of this state’its subsidiaries “affiliates, agents or branches,
der ORS 696.505 10 696°585. B O :




“take possession_ of { naid - property. or ‘any . part - thereof;

at{(iltﬂ%s fees upon any indebtedness secured

4608

xpenses and sttorney's fees necessarily paid or incurred b prantor in such:
ﬁrst.u%; iny such reasonable costs and expenses and- attorney’s fees,.
by beneficiary in such proceedings;- and balance applied upon the==".
nge,. {0 take such actions and execute such instruments as be:

6 Anl i-§ ne. upon n-reques eneficiavy,. ent rescntation of this deed and the .~

o 3 r (in'case of full reconveyasices; for cancellation), - without affecting the liability o any person for the payment of -

the indebtedness trusiee ‘may :(a) ‘consent-to the making off any-map orplat'of said: property; (b) join in'granting any easement or

creating: any - restriction theréon Sl:) ‘join’in - any: subordination or cther! reement affecting this deed or the lien or ¢ arge thercof;

(d) ‘reconvey, witho ut warranty,: all or any part of the property.- The grauiee in‘any reconveyance may be described as the "person’ or
ersons legally entitied thereto,™ and the recitals therein of any matters or facts shall ‘be conclusive proof of - the truthfulness thereof.
tustee's fees for-any of the services mentioned in this paragraph shall'be niot less than $5. - '

yat { ,
xjgglptlytupdn 'beﬂ’eﬁciamrfi?s Tedues

0 time to:time upon wriiten:

requeit of beneﬁ{:iasa; Daymient of ifs fees and

~10.2Upon. any::default'by grantor. hereunder, - beneficiary roay at any timé without notice; either in person, by agent or by a- receiver
o be “appointed by & court,” and without regard to the adequacy.of any security for the indebtedness ereby secured, entér upon and
take possession ; of * sai ) gt hei 113 own. nafe’ sue - or- otherwise collect the” rents, issues and profits,
inclu ing - those- past'due “and - unpaid, andiagp]yvtne same; less costs and expeuses of operation and collection, including reasonable
C cured hereby, and in such order as;beneﬁcxari;,may determine. ‘
e entering upon and taking possession of said property;  the collection of such’

rents, issues and profits, or the proceeds - of fire

-and - other insurance polices or compensation or awards for any taking or dzmage of the dpropeny, and the application or release thereof
al

.- due and -payable:: Ir: such an'event the eneficiary  at his election may proceed to
. direct the trustee  to foreclose this trust deed by advertisement and sale, or inay.direct the trustee to Fursue ang
;. eitherat” law, or ir equity, which the beneficiary may have. : Inthe event {he beneficiary elects to foreclose by e
[ the b.engzﬁchiy or the trustee shall: execute and cause to be recorded- his written notice of default and his election to seil the said
*" described: 1

- thereof as then require

as aforesaid, shall not, cure or waive any defauit or natice of default hereunder or invalidate any act done pursuant to such notice.
12, ~U;igon ‘default by ﬁramor in payment of any indebtedness secured hercby or in his performance of any agreement hereunder, time
being of the essence With respect to such gayment,and/or performance, the l)eno;ﬁcxapl miay declare all sums secured hereby immediately
oreclose this trust deed in e%lty as a mortgage or
otker right or remedy,
advertisement and sale,

: p»rope;:t;r to -satisfy the obligation secured hereby whereupon thie trustee shall fix the time and place of sale, give notice
lired by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735t0 86.795.
- 130 After -the- trustee has commenced foreclosure’ by. advertisement and sale, and at any time prior.to 5 days before the date the

.. trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
.+ consists of a failure to P?K" when. due, sums secured by. the trust deed, the default may be cured by paymdg the entire amount due at the
. time-of - the cure ‘other en b defa efa i

--cured. may: be ‘cured: by ;tendenné the performance required under the obligation or trust deed. 'In any case, in addition to curing the

an such-portion as would not then be due had no default occirred. Any other

ult that is capable of being

default of - defaults, 'thé" person effecting the cure: s 1l pay to.the beneficiary all costs and expenses actually incurred in enforcing the

otiligation of the trust deed together with trustee's and attorney:s' fees not exceéeding the amounis provided by law.

. Otherwise, the : sale : shall be held on the date and at the time.and place designated in the notice of sale or the time to which said
ale may:be postponed ‘as provided by. law. *The trustee miy sell said property either in oue parcel or in s arate _parcels and shall
ell - the parcel or'parcels at auction to the highest bidder for cash, ; gyable at the time of sale. Trustee shall deliver to the purchaser
ts deed. inform. as: required by law: conv%in the prolpeﬁyl so.sold, but without any covenant or warranty, express or implied.

The recitdls in the:dced of any. maters of fact shail be conclusive proof of the truthfulness thereof. . "Any person, exc uding the trustee,
but including the-grantor and beneficiary, may, purchase atthe'sale. i o o B T AR T i el
~.15..'When . trustee - cells ‘pursuant: to_ the -powers provided’ hérein, ‘trustee.shall apply the proceeds of salé to gaymem— of {1} the

expenses -of sale; including 'the' compensation- of the' trustee and ‘a - reasonable charge by trustee's attorney, (2) 1o the obiigation

secured by ‘the trustdeed, (3) to all persons having recorded liens subs> uent to.the the interest of the trustee in the trust deed as

their interests may - appear in"the order -of their priority and:|(4) the suiplus, -if: any, -to the granior or to his successor in interest
titled to'such surplis, = v e NEOEAE et GRS NS TR s i = oo S
16.: Beneficiary :may * from” time to tire -ApPOLNt -4 “SUCCESSOT OF SUCCEssers to any. trusice named herein or to any. Successor trustee
appointed- hereunder:: Upon'such appointment; and without  conveyance to the suiccessor trustee, - ihe latter shall be vested with all

title, powers and duties conferred upon any trustee herein named or:appointed herennder:” Each such appointment and substitution shall

be made by written injtrument exécuted by: bepeficiary, which;; -when recorded  in the mortgage records of the county or counties in
which the property. is situated; shall be conclusive: roof of proper apgjmtm(mtuof_ the successor trustee. . S .
17.-Trustee - accepts this trust when this deed, duly executed and acknowledlged is made a public record as provided by law. Trustes is

“not obligated to notify:an hereto.of pending sale under any other deed: of trust or of any action or proceeding in which grantor,

beneficiary or trustee shall bea party:unless such action or proceeding is brought by trustee. ~ i

- The grantor.covenants.and aprees to and with the beneficiary and: the beneficiary’s successor- in interest that . the grantor is lawfully

seized 1n fee simple of the real property and has a valid, unencumbered  title thereto and that - the grantor ‘will warrant and forever
defend the same zg&ain;st-all_person;whomsoevgr.. LI LS g e R A - SIS
G- Unless grantor provides beneficiary with evidence of insirance coverage as required - by the contract or lean

' agreement between them, beneficiary may. purchase insurance at grantor's! nse te protect beneficlary's interest.
: - insurance may, but need not, also protect grantor's interest. | If the collateral . becomes damaged, - the coverage purchased by

beaeficiary may not pay any claim made by or against graritor. . Grantor may later cancel the coverage by providing evidence
ihat grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to gﬁantor,'s contract or loan balance, - If it is so added, .. the interest rate on the under-
ing contract or loan will apply to.if.  The elfective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to-provide proof of coverage. | The: coverage beneficiary purchases may be considerably more expensive than
insurance grantor, mizht otherwise obtain alone and mafr not satisfy any: need for properiy: damage coverage or any mandatory
a - 5 B i . -

"1 "liability insurance recuirenients imposed by applicable faw. @ .

The grantor warrants that the proceeds of the/joan represented by the above described note and this trust deed are: 7
' gg) gnmanly for grantor's personal, family| or household purposes - INOTICE: Line out the warranty that does not apply]
or an organization, or (even if grantor-is a natural é)e:spn)g are for business or comimercial purposes. i
all gg;;m‘ hereto, ﬂiguheu's;’{le%atees, devisees, administrators, executors,
0

~This deed appliés: to, - inures to the benefit ‘of and bin i
vider and owner, including pledgee, of the

personal' representatives, - successors, : and -assigns; The term beneficary " shall:mean the
contract secured hereby, whether or not niamed as a beneficiary herein: e L
In constniing this' mdrtgage, “it is’ understood that the mortgagor: -GL-morigagee’ may be more than one person; that if the context so
e%_ res, - the singular shal i ‘taken to mean afid include the plural “and that generally all:grammatical changes shall be made; assumed
and implied to make thévg)rcvisxonsﬁhe;eof 'appl%-equa]ly,to corporations and ro fadividuals. o - % : S
IN VWI’%NESS F, said grantol ereunto: hand the day and year first above written.




: fo §omgtruszdee§ All sums secured by the trust
-you:of.any sums’owx_gg 10 you - under the terms of the

ured by the trust deed (which aré del
pirtics designated by the terms of the

ivered to




