. The grantor is

Dollars (. S $ )

. same. date” a5 this ecurity Iﬁstrument ("Nlate Y, whxch pmvxdes for
due ar n " March 1, 2027 ‘
' ' 3 : 7 the Note, with interest, and ali :enewals,k

terest, -advanced under paragraph 7 10
TIOWEr’s covenants and agreements under this
nveys to Trustee in trust with power of -
County, Oregon'




ereby conveyed and has th  right t grant and

‘of record. Borrower warrants and will 5

subject to any encurabrances of record.

- mational use and:non-uniform covenants with limited.

rower shall prompily  pay when due the

3 harges due under the Note.
O to a written waiver by Lender, Borrower shall pay to
Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
h m: ty is Securi r 2s a lien oxi the Property; (b) yearly leasehold payments
, ] the Prope; any; (c) yearly hazar - pror surance premiums; (d) yearly flood insurance premiums,
- /if any; (e) yearly mortgage i nce pr any sums’payable by Borrower to Lender, in accordance with
- the aragraph’ ' ¢ insurance premiums. These items are called "Escrow: Items., "
0 exceed the maximum amount a lender for a federally
der the 1 ement Procedures Act of
that applies to the Funds
in"an amount not to exceed the lesser amount,
reasonable estimates of expenditures of future

insured 'vbyr a federal agency, iizstmmentality, or entity

ome Loan Bank. Lender shall apply the Funds to pay. the

ing the Funds, annually analyzing the escrow account, or

t on the Funds and applicable law permits Lender to make such

one-time charge for an independent real estate tax reporting service

oan, unless: applicable law provides otherwise. ~Unless an agreement is made or

id, Lender shall 1 2 Tequired to pay Borrower any interest or earnings on the Funds.

ToW e in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,

- “without charge;an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
“debit to the Funds was made. The Funds are pledged as ad ‘ irity for all sums secured by this’ Security Instrument,

* -+ If the Funds held by Len X : amounts permi o be held b applicable law, Lender shall account to Borrower

the exces jithi the requi ap; > law. If the amount of the Funds held by Lender at any

notify Borrower in writing, and, in such case Borrower

Borrower shail make up the deficiency in no more than

ment, Lender shall promptly refund to Borrower any
"Property, Lender, prior to the acquisition or sale
uisition or sale as a credit against the sums secured by

idés, othe wise, all payments received by Lender under paragraphs
ue under the Note; second; 1o amounts payable under paragraph 2:

fines and impositions anributable to the Propenty
_ ents or. ground rents, if any. Borrower shall pay
that manner; Borrower shiall pay them on time directly
ces of amounts to be paid under this paragraph,

to Lender receipis evidencing the payments,
Bo) , any’ ich has prior his Security Instrument unless Borrower: (a) agrees in
- writing'to ‘of ihe! tion:secured” ien in a mar : b der;: (b) contests in good faith the lien
- by, or defends against enfor it o i .legal proceedi hich in the Lender's opinion operate 1o pravent the
. enforcement of the lien; or (c) sec from thy £ an agreement satisfactory to Lender subordinating the lien to
thi i \ " Lender det 5 th : Property is subject to a lien which may attain priority over
curity. Inist C a ing the lien. Borrower shall satisfy the lien or take one or




wer shall promptly give to Lender all receipts of

ive Prompt notice to the insurance carrier and Lender.

‘otherwise agree- I shall be applied to restoration or repair of the
2 1d Lender’s security is not lessened. If the restoration or
the insurance proceeds shall be applied to the sums
xcess paid to Borrower. If Borrower abandons the
s urance carrier has offered to settle a claim, then
S 10 Tepair- or restore the Property or to pay sums
d will begin the notice is given,
‘ .0 principal shall not extend or
- change the

© year after
d. or unless
" impair- the
‘default if any forfeiture -
result in forfeiture of the
Lender's security interest, Borrower may
proceeding to be dismissed with a ruling
s interest in the Propenty or other material
rest. Borrower shall also be in default if
31 accurate information or statements to Lender (or failed
idenced by the Note, including, but not limited
Tincipal residence. If this Security Instrament isona
I Boi Wer acquires fee title to the Property, the
ing. “ .

the covenants and agreements contained in
ect Lender’s rights in the Property (such as a

‘then Lender may do and

rty. Lender’s actions may

appearing in court, paying

nder may take action under this paragraph

3 secured by this
“these amounts shall bear interest from the
e from Lender to Borrower requesting

- %.8. Mortg ranc I, require. rrance as g
Instrument;  Bofre pay. ns r intain the any reason, the
] ‘ by Lieng 0 be in effect, Borrower shall pay the premiums Tequired 10
-in effect, at a cost substantially equivalent to the
emate morigage insurer approved by Lender. If
hall pay to Lender each month 2 sum equal 1o
the insurance coverage lapsed or ceased to
eu’ of rtgage insurance. Loss reserve o
At Form 3038 9/90 * ...
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: Ct ential, in connection with any
veyance in lieu of condemnation, are hereby assigned and

pplied 10 the sums secured by this Security Instrument,

1 atherwise agree in writing,
ultiplied by the followin

- ‘market valu -Property i ely: 18 is less thn
taking, unless Horrower anc I Titing or unless erwise provi
.be applied to ims seciired by ecurity whether or not the sums are then due.
i e i Borrower, or if; after notice by Lender to Borrower that the condemior offers to make an
5, Borrower fails 1o respond to Lender Within 30 days after the date the notice is given,
T is aut llect ag ly the proceeds, at its option, ejth Testoration or repair of the Property or to the sums
- ‘secured by.th Security Ins'trumcm;: whether or Dot then du B SR ,
« o oo Unless Leitder and Borrower: otherwise agree in' w 5, any. prircipal shall not extend or
- postpone the: ate of the monthly paymi : 1 amount of such payments,
.11, Borravrer Not Released; F IRCH Lender Not a Wajve time for payment or modification
o of amortization ¢if i um ) orin |

.- 12. Successors and Assigns Bou -and- Several ity; Co-sigrers. The covenants and agreements of thig
. Security Instrument. shall bind and benefit the 58015 and - assigns’ of Lender;and'Borrower, subject to the provisions of
- paragraph Borrower’s covenants. and’ greements shall® be joint and several. "Any Borrower Who co-signs this Security
©s_not execute the Mote (@) is.co-signin :this: Security Instrument only to fmortgage, grant and convey that
in the Properiy unider. s of. Security Insiniment; (b) is: niof personally obligated to pay the sums
ity Instn extend, modify, forbear or

ITOWer’s consent,

. loan exceed the pe
to the permitted
“Borrower. Lend

Sixﬁrityi trument shall
ther meth - The notice sh
ice 1o

this Security Instrument or the Note which czn be
is Security Insuumgnt and the Note are declared

: I TOWE be gi e ) Lopy.of ¢ Ote and of this Security Instrumen;,

" 17. Transter [ Property Beneftc: ; in Borro If~éll’oranygar: of the Property or any interest in it
is sold or:transferred. terest in Borrower is sold. i erred and Borrower is not a natural person) without
Lender’s prior written sen! nder: may,” at its opti ire immeédiate payment.in full of all sums secureq by this
Security: Instrumg ioft sh: e exer Lender if éxercise  prohibited by federal law as of the dage

lon. The notice shall provide 4 period of not -
)i Borrower nust.pay all sums’ secured by-this
aton of thi 5 ¥ dermay invoke any remedies -

- Form 3038 9/g0
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‘ 1 had occurred;
in enforcing urity Instrument,
ender may reasonzbly require to assure
& obligation to pay the sums secured by
wer, - this * Security - Instrumént and - the
; wever, this right to reinstate thali

erest in the Note (together with this Security

A sale may result in a change in the entity (known

Note and this Security Instrument. There also may be one

. If there is a change of the Loan'Servicer, Borrower will be

1ge in ; an s and applicable law. The notice will state the name and

Loan ‘Servicer: and 'the ‘address to:whi / s should be made. The notice will also contain any other
required by applicable Jaw, ;- oo T N B '
-+ 20. Flazardous  Substances. Borrower -shall not ‘caus or perrait the presence, use, disposai, storage, or release of any

ces on or in the Property. Borrovrer ‘shall not do,: nor allow anyone else to do, anything affecting the
t iy in violation of any Environmental Law The preceding: two sentences shall not apply to the presence, use, or
- of sm: ubstances that are gene ally recognized to be appropriate to normal

any- gation, claim, demand, lawsuit or other action by. any
g the Property and any Hazardous Substance or Environmental Law
: tified by any governmental or regulatory authority, that

- Property is necessary, Borrower shall promptly 1ake

S par: azard bstznces”: are’ those substances defined as toxic or hazardous substances by
E ital: Law and the following ' substances: = gasoline; keros:ne,: other. flammable or toxic petroleurn products, toxic
: - pesticides and:berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in-
---this’ paragrap "Environmental Law": means federal laws-and lzws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. - e it D e
- #i:-. 'NON-UNIFORM COVENANTS. Borrowér and Lender further covenant and agree as follows:
oz = 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

“of ‘any covenant or agreement:in-this. Security Instrument (but not prior to acceleration under paragraph 17 unless

i vides otherwise). The notice shall 'specify: . (a) the defaulf; (b) the action required to cure the default;

ess than 30 days firom ‘the date the notice is given to Borrower, by which the default must be cured; and

! to cure the default on or before the date specified in the notice may result in acceleration of the sums

: Security Instrument 2nd ‘szle of the Property. The rotice shall further inform Borrower of the right to

ion_and the right- ing & cou on: to assert the non-existence of a default or any other

wer to acceleration and sale. If the default is not cured on or before the date specified in the notice,

 Lender, at its option, may retﬂuire immediate payment:in full of; all ‘sums secured by this Security Instrument without

further demand and may invoke the power of sale and ‘any other remedies permitted by applicable law. Lender shall be

- entitled to collect all expenses incurred in pursuing the remedies piovided in this paragraph 1, including, but not limited

‘to, reasonable nttorneys’. fees and vosts of title evidence, Tonna o ‘

If Lender, invokes the power of sale, Lender shall execute | or - cause Trustee to execute a written notice of the

) event of default and of Lender’s election to caus: the Property to be sold and shall cause such notice to

ch county in: which any part of the Property is located, Lender or Trustee shall give notice of sale in the

prescribed by applicable:law; o Borrower and to. other pasons prescribed by applicable law. After the time

-required by applicable law, Trustee, without demand on Berrower, shall sell the Property at public auction to the highest

" bidder at the time and place and under the terms designated in the notice of sale i: one or more parcels and in g2ny order

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
-and place of any previously scheduled sale. Lender or its designee Inay purchase the Property at any sale. - ]

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,

ressed or imiplied. The recitals in the Trastee’s deed shall be piima facie evidence of the truth of the statements made

therein, Truste: shall apply the proceeds of the sale in the followin order: (a) to all expenses of the sale, incloding, but

:not limited. to, reasonable Trustee’s and attoraeys’ fees; (b) to all secured by this Security Instrument; and (c) any
- excess to the person or persons legally entisled to it. G Mmoo S :

o -~ 22."Reconveyance. ‘Upon. payment - of ‘all “sumns: secured by .th Security Instrument, Lender shall request Trustee to

reconvey ‘the. Property-and shall surrender this  Security’ Instrum i ‘all notes”evidencing debt -secured by this Sccurity

: the person or persons legally entitled to it. Such

:person _or. persons a fec for rcconveying the

rendered and the charging of the fec is

nint a successor trustee io any Trustee
succeed to-all theititle power and duties




Seoond Home Rxder

‘executed by Bo;

personally appeared the above named

and acknowlcdged

Form'3033 9/30 ~

the 14:11
A M. and duly&recorded inVol. . M97
612 mo
ermetha G. Letsch, County Clerk

dﬁm, ] gy




