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- RLAMATH County, .Oregon,. descri :
ESTATES, HIGHWAY 66 UNIT DLAT
ON: FILE IN.: OFFICE OF

FRrecomed 10 Lok dokeond p%abu,&aku%

; togethet with 'all‘andg ] ’gh_iar_ he tenements, éred_iiameﬁts 1d ,appﬁfténanceS and _'ail ogheri:rjgﬁts tﬁéfeunto'bélonging or in anywise
now or hereafter appertaining, -and the rents, issues and profits thereof and all fi tures now or hereafter attached to or used in connection

with the prop S e L . : : SR
“FOR:THE ’OSE - OF ' SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**TWO THOUSAND SIX HUNDRED** Dollars, with inter'est thereon S IR S
according “to the ‘terms of a'promissory note of even date herewith, . payabl: 16 beneficiary or order and mage payable by grantor, the
al: pzéyment of principal and interest hereof, if not sooner paid, {0 be due and payable M : (gda}t, o
The date of maturity, of the: lebt - secured by this instrument:is the date; tated - above, Yoh - which the final-installment of said note
ecomes due'and payable.” In the event the within described prt}ggn ;- or.any part thereof, or any interest therein is sold, agreed to be
& -agsigt : alienated by the grantor without.first having 6b ained the written consent or approva! of the beneficiary,
At ption;:alllo ‘secured by this in , “irrespective of the maturity dates expressed - therein “or
berein; shall become immediate 1 } e. : [ R ‘ L
To protect the sectirity of this trust deed, grantor agree N O .
1.-To:protect,- preserve: and” maintain said property-in. good condition:and repair; ot to remove or demolish any building. or im-
rovementthereon; . no to’commit or ?ek t any waste of said property S k e o
‘Z."To" complete: estore promptly “and_ in' good workmanlike - manger any.building ot improvement which may be constructed,
amaged or destroyed thereon, and pay, when due all costs incurred theréfor.. -2 0 T s DT T
3. To comply with all laws, .ordinances, ‘regnlations;: covenats; conditions and restrictions affecting the property; . if the beneficiary
0 Tequests, to join'in executing such financing statements ursuant to the. Uniform Commercial Code as the beneficiary may require
».i;and to-pay for-liling }same in" the roper gmbhc office or offices, as well-uis ‘ the cost of all lien searches made by filing officers or
searching agenicies as may be deemed desirable by the bereficia i LI , S
4. To provide and continuously maintain insurance on the bu: low of' hereafter erected on  said premises against loss or damage
fire “and - such other hazards'as the beneficiary may from 'tine ito - equire,” in an amount not less than the  full insurable value,
ritten” in‘ companies acceptable to the beneficiary,” with loss payable to the latter; all policies of insurance shall be delivered to the
) ; if grantor shall fail for any reason to: procure hi C i ici
! 5 prior :to-the ‘expiration of any policy. of insurance  now or hereafter- placed on said buildin s,
y.- procure. same at grantor's expense.- The amount collected uader any firc or other insurance policy may be :;p ied by
; jary. .any-lindebtedness: secured hiéreby and in such order as beneficiary ma:  determine; ‘or at option of beneficiary the
ntire ‘amount so colle¢ted, -or ang': part thereof, .may be relcased to grantor. * Suc . application or release shall not cure or waivé any
efault ornotice of default hereunder or invalidate any act done pursuant to such notice. ’
5. To keepsaid:‘premises free from construction liens and 10.pay all 1ax3s, ‘assessments -and other charges that may be levied or
sessed - upon or against said p'r%peny,;. befare any:part of such:raxes, " assessments and other charges become past due or delinquent and
romptly - deliver - receipts” therefor: (o | beneficiary; should the grantor fail 1o make payment ol any - taxes, assessments, “insurance
remiums,” liens_or other charges payable by grantor, " either by direct payment or by providing beneficiary with funds with which to
ake such payment; beneficiary. may, : at'its option, - make ng"mem;thereof; and the amount so paid, with interest at the rate set forth
n the note secured hereby, - together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become -
a part_of.the debt secuired by this trust deed, vithout waiver of an}/ rights azising from breach of any of the covenants hereof and for. -
uch payments; with interest :as‘ aforesaid, .the" propeérty hereinbefore described, “as well as the granior, shall be bound to the ‘same -
at they:are: d for the payment of the obligation herein describzd,’ and all such payments shall be immediately due and
i i :the . nonpayment thereof shall, at the option of the beneficiary,  render all sums secured by this trust deed
‘due and ¢and constifute-a breach of this trust deed; " : i e R
- To:pay all costs, . fees and expenses of this trust deed including the cost of title search.as weil as the other costs” and - expenses of
e trustee incurred'in connection with or in enforcing this obligation and trusiee’

forei oblif s.and attorney's fees actually incurred.

;7. To appear.in and d any. oc;;cdmgfpgrpomngjt‘o affect the’ security rights or powers of beneficiary or trustee; and
;any. suit, “actioni ‘or i proceeding:. in which the benc 1c1ary Or trustee may appenr, - including any suit for the foreclosure of this deed,
) : apenses, ;mcludlgﬁ,ewdqgce'of title. and the bencficiary's ortrustee's attorney's fees;: the amount of attorney's

‘mentione is paragraph 7 -in {all cases  shall be fixed by the trial court and in the event of an appeal from an judgement “or
ecrees of:the  trial’ court;: grantor furtglcr. agrees to-pay such sum as the appellate court shall adjudge reasonable as the beneficiary's

I trustee's‘attorney s fees on such :
It is mutually agréeed ¢hat: 0 c S B i : . N
;I the event that any.pottion or all of said property shall be taken under the right of eminent domain or condemnation, * beneficiary
all have the right,if it so elects;to require:that all or any portio| ‘of the'monies payable as compensation for such taking, which are
: t Deed-Act provides that the Trustee hereunder must be either an_ attorney, -who is an active member of the Oregon
State Bar, a -bank,  trust company, or savings and loan associationauthorized 10 do businss under the laws of Cregon or the United
States, > a title insurance compantﬁﬁ authorized to.insure title to-real property.of this state, its subsidiaries, affiliates, agents or branches, .
the United: States or:any, agency 0510 85, e e T S

ereof, 'or'an escrow-agent licensed under ORS §96.505 1 696.5




‘reasgrial ) ,axidie:t(%?e_ s-and - attorney's fees;
such proceediags, * and the balanc
such actions and execute Such Instruments as saall be

v paid or incurred éiﬁntdrin uch

ayment of its fees” and presentation of this deed and the -
affecting the liability o L any person for the payment of

ithout
1iplit of said - property:  (b) join in ranting any easement’ or
her agreement affecting ths; deed or the lien or arge  thereof:
) The grimtee in an ‘reconveyance may be described as the “person or
the recitals ther :any. matters or: facts shall be conclusive proof of the truthfulness thereof.
} ) i } ) ‘mentioned in this paragraph shail be not less than $5. :
~10:-Upon any. defanit by grantor hereunder, . beneficiary may. at any tirne without notice, either in %erson, by agent or by a receiver
to be appointed court, - and without regard to the ad%qu@cy of any seciirity for the indebtedness ereby sécured, enter upon and
take : poss d prqger_ty_ ‘or-any part- thereof; " in” its.own name sue or. otherwise collect the rents, issues and profits, - -
g -those  past due - and unpaid, ;an %, less costs.and expenses of operation and collection, including reasonable -
¥ may determine, .. :
: ssi erty; - the collecition of such rents, issues and profits, or the proceeds - of fire
ympensztion. $ for any:taking or ¢amage of the property, and the application or release thereof
cure or waive any default or.notice of default hereunder or invalidate any act done pursuant to such notice.

attorney’s fees y
11. The entering

rantor in payment of any indebtednass secured hereby-or'in his performance of any agreement hereunder, - time

ith respect to such payment and/or mance, the beneficiary may declare all sums secured hereby immediately

In such an event sthe beneficiary at his election may proceed to foreclose this trust deed in equity as 3 mortgage or

foreclose this trust deed by advertisement and sale, or may direct (he trustee to pursue any other right or remedy,

W of uity,  which " the beneficiary. may have: In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary "or - the irustee shall execute and cause to be teconded - his. written - notice of default and his election to sell the said
- described- reafl . pr to- satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice

thereof as then req by law-and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. ‘After 'the trus as - commenced foreclosure: by - advertisement arid sale, and a any time prior 10 S days before the date the

trustee conducts the sale, * the grantor or an .other person so privileged i:g;QRS 86.753; may cure the default or defaults. If the defauit
.. consists of a failure to,pzar,' ‘W B ed by the' deed, the: default may be cured by paying the entire amount due at the
i+ time~of .the cure’ other than su h i as woul 3 : ¢ had n¢ default occurred. *Any other default that is capable of being
cured: may - be cured by tendering the performance required under the obligation or trust deed. ~In any case, in addition to curing the
default Jor. defaults ‘person cffecting the cure’ sha -pay ‘to the beneficiary all costs and expenses actually incurred in enforcing the
y : together with trustee's and aitorney’s fees not ding the amounis provided by law, :

-designated in the notice of sale or the time to” which said
ither i in separate parcels and shall
_ 1€st ; at the ¢ i hall deliver to the purchaser
1 Km iﬂ;e‘~prolpe 56 sold, -but without any covenant or warranty, exqress or implied.
edo 1all:be conclusive proof of tlie truthfulness thereof.:  Any person,  exc uding the trustee,

blitS including the raiitor and beneficiary, may. purchase at th

in, “trustee shall apply.the proceeds of sale 1o ayment of (i) the
d-a rea;onable\chart%e {g trustee's attorney, (2) to the obligation
iens subsequient 1o 'the the interest of the trustee i the trust deed as
: I ; : ( ) the surplus; +if-‘any," to the grantor or to his successor in interest

entitled to such surplus. = sl S e e

~16:: Beneficiary ' may m D2 -apPOINt. 4 : SUCCESSOE OF SUCCESSOrs 1o any trustes named herein or to a.nf successor. trustee
- appointed  hereunder,:: Upon : such appointment,” and ", without conveyarice to the successor trusiee,; the iatter shall be vested with all
: - POW s conferred upon any trustee herein named or appointsd hereender. - Each such zppointment and substitution shali

mace by written Instrument executed- by beneficiary, which;, ‘when recorded - in the morigage vecords of the county or countiss in

“ which the property is situated; shall be conclusive proof of proper ap&)mtmeut of the successor trustee. : )
~: 17::Trusiee. accepts this trust ‘when this deed, duly executed and ac owledged is made a public record as provided by law. Trusiee is
1ot obligated to notify a;?' gg;ty,heret.oof pending’sale under any other deeii of trust or of any. azt
 beneficiary or trustee!shall be a party:unless stich action or proceeding is brought by‘tm.stee, 5 Ci .
* - The grantor covenants and agrees to and witli the beneficiary, and " the beneficiary's successor in interest that” the grantor -is Jawrully
seized in-fee simple of the real property  and has a valid, unéncumbered title thereto and that the grantor will warrant and fereves

defend the same ai'%ainSt’all persons whomsoever, © -0 i TS R S .

"WARNING: " Unless grantor rovides benieficiary with evidence of instrence coverage “as. required by the ‘contract or loan
‘agreement between them, ben iciary may purchase insursance at ganmfr’s e;:::i'pmm to. protect beneficary's interest. This
‘insurance may, but rieed not, aiso protect  grantor's ‘interest. . If the coliate ‘becomes: damaged, -the coverage ‘ﬂgrdmsed by
beneficiary may not pay any claim made by, or against granto Grantolr ma¥ later cancel the coverage by provid: g evidence
-that grantor has obtained property coverage elsewhere; . Grantor is msible for the cost of any insurance coverage purchased
"by beneficiary, which cost may be added to grantor's contract or loan balarice.  If it is so a2dded, * the interest rate on the ander-
-lying eantract or:loan will apply to it. ‘The elfestive date ol coverage may be the date grantor's prior coverage lapsed or the date
- grantor failed to provide preof of coverage.. The coverage ‘beneficiary purchases may - be considerably more expensive than
msurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. . THREE : .

The grantor warranis:that the proceeds of the loan represented by the above described note and this trust deed are:
i ¢ r-household purposes gN OTICE: Line out the warranty that does not applyl
a natural person) are for business or commercial purposes. L
and binds all parties hereto, their heirs, legatess, devisees, administrators, executors,
gns.: The term beneficary  shall mean the holder and owner, including pledgee, of the
=d hereby, whether or not named as a beneficiary herein: . O :
In construing this: gaFe, it is'understood’ that'the mortgagor: or * mo ¢e. may be more than one person; . that if the context so
uires;: the singul 2l be taken to mein and include the plural and that generally. all atical changes shall be made, assumed
‘and implied to make the govisidns‘hcrgof appl{‘equall o corporations and'lo individuzls. Bad LT : :
[NWI%NESS WHEREOT, said grantor has; day and fi

100 Or proceeding in which granior,

ereunto’set his hand the

‘above written. .
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