- by providing !

between -

., as Trustee, and

,lvdge,lhcrfﬁnm ail and ‘singular. :he qgnements.§hemdimmeni§ and @

- FOR THE PURPOSE OF SECURING PERFORMANCE of s :
THIRTY-S1X THOUSAND' EIGHT HUNDRED EIFTY DOLIAR:

ch agreement of

of even date herewith, payable to betieficiary o
be duc and payable  FEBRUARY 14TH =1

this lar. ¢ m il appurtenances axda{l,mhéf ﬁgh& thiereunto ibclqngingadr in anywise now or
hereafter. appertaining, and the rents, fssues and profits thereof and alf fixtures noy

hereafter attached to or used in connection with-said real

rantor herein containied and payment of the sum of

“AND'NO/100-

e Dollars, i}iﬁ:?:{r‘ptéﬁsje.}:ﬁﬁc’bn according to- the terms of a promissory nots
“order and made by grantor; the finid payment of principa! and interest kereof; if not sooner pawd, to
o030 ; .

.- /The date of maturity of the debt i by this i

Is the date, stated above, on which the final installment of said notz becomes dus

and payable; In the event the within'deéscribed property, or any part théreof, or any interest therein s sold, Agreed t6 be sold, ‘conveyed, assigned or

slienated by the jgrantor without first having obiained the’ writt :
_qblig_alions sccurégi by this ihstmment, imspcc;ivc of the mamﬁ
‘ » 1e security of this *rust deed, grantor agrees:

R rotzct, - preserve “and - maititain | said - propérty in good
- condi repair;” not to. femove or_ demolish “any . building or
+- . improvemient ‘thereon; ' not to_commit or’ permit - any waste of said

propey.. o B T R TR
-2, To complete or restore promptly and in good and worknuinlike
“manner any building -or improvement: which may“be constricted,
3amagcd-o.';'desnjcyedr thereon, and ‘pay when due-all costs incurred
therefor. B T e SRRl e TR
“7%: 30 Tol comply with _ all - faw: .ordiniances,: regulations, - covenants,
conditions and restrictions affecting said propeity; if the beneficiary so
requesis, to join in executing such financing stalements pursiant to the,
.- Uniform Comnmercial:Code as the béneficiary ‘may require and o pay

for filing same in the proper Fublic office or offices, as well as ths cost-

of all lien searches made by filing officers or searching agencies as may
be deemed desirable by the beneficiary,- .~ 7o L

4. To provide and conticuously. maintain insurance on the build-

ings now: ot hemafter -erected ‘on_ the ' said (g’mmises against_loss or
damage by fire and such other hazards ns'the benéficiary may  from
- - fime to time require, in‘an amount not less than'§ -~ =
wrilten'in compani ptableito the beneficiaty,

the latter; all policies of insusance shall be detivered to the beneficisry *
“:.as soon as insured; i the grantor shall fail for any rexson o procure

- any. such insuranie ari to deliver said licies ‘of the beneficiary :at
least fifteen days prior:to the expiration of any policy of insurance now
or hereafier. placed on said buildings,  the ‘bene iciary may - procuse the'

same _at:grantor’s. expense. ‘The amount: collected under any fire‘or - -

other . insuranice. .| policy may. be' applied by : beneficiary upon;ary

"7 indebtedness secured hiereby and in -suchi onder as’ beneficiary. may

determine, of: at option of - beneficiary the ‘entite amount 3o coliccied,

', or any. part theréf, may be released to jyrantor. ‘Such :application o1/

release shall "not ! cure “or waive .any ‘default or notice. of: default
hereunder or invalidate any act done pursuant ta such notice. T
Lo 5.7 To keepisaid premises free.from construction liens ‘and to pay
all taxes, assessments and other charges that may. be levied or assessed

of the: obligation herein “described, and all such

- cost of titls scarch as well as the other costs and ex;

Y. with loss payable to, -

-altorney’s’ fees . necessarily :

-consent or approvel of the beneficiary, then, at the beneficiary’s optien, all
tes expressed theiels, or herelr, shall become immediately due and payable,

beneﬁi:yiarry'ms;y,:at,’its: option, make Faymcnt thereof, and the amount
so paid, with interest at the rate set forth in the note secuted hereby,

* together with- the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and becoms a pant of the debt secured by -

~ this trost deed, without waiver of any rights arising from breach of any
_of "t covenants hercof.- and for- such gymcms, with interest as

aforesaid, the property hercinbefore described, as well as the grantor,

shall lie bound to the same extent that they are bound for the payment
ayments 1l be

the nonpayment

immediately - due” and payable without notice,
, render all sums secured

thereof shall, at the option of the benefici

by this trust deed immediately due and payable and constitute a breach

of this trust deed. . " - : :

~ - 5. To ‘pay all costs, fees and expenses of this trust including the
s of the trustee
incurr2d in connection with or in enforcing this obligation and trustes’s
and atlormey’s fees sctually incurred. . - e

~'1.To.appear in and defend any action or proceeding purporting
to affuct the security rights or powers of beneficizry or trustes: and in

;any suit, action or proceeding in which the beneficlary or irusiee ma

appear;,. intluding any suit for the foreclosure of this deed, to pay all
cosis uml expenses, including evidence of title and the beneficiary's or
trustee’s attormey’s. fees; . the amount of attomey's fees mentioned in
this piragraph 7 in all cases shall be fixed by the trial court and in the

..eventof an appeal from any judgement or decree of the trial court,
. grantor further agrees to i{):y such sum as the appellate court shall

adjudge reasonable as the beneficiary’s or trusiee’s atiomey’s fees on

“such appesl. :

It is mutally agreed that: :

- #.In the event that any portion or all of said property ‘shall be
taken 1znder. the right of eminent in or condemnauon, beneliciary
shall have the right, if it so =lects, to require that all or any porticn of
the monies payable as compensation for such taking, which are in
excess of. the amount required {0 pay- all reasonable costs, expenses and

paig or incurred by granmtor in such

upon-. or - against: said gmpcny before “any part: of  such - tixes,
assessments “and 'other ‘charges: become. past- due or delinquent: and’
promptly. deliver receipts therefor to_beneficiary; should the grantor °
fail ‘to 'make: payfaent of any taxes, assessments, insurance premiums
liens or other. charges payable by grantor; cither by direct paymant or
liciary. with funds  with which to make such payracnf,

+~ COMmpe

p gs, shall be paid to beneficiary and applicd by it first upon
any reasonable costs and expenses and attorney’s fees, both in the trial

" and appellate courts, recessarily paid or incurred by beneficiary in such

roceedings, and. the balance applied upon the indebtedness secured

: Kcteby: and grantor agrees, at jis own expense, to take such zetions and

executs -such . instruments -as shall be necessary in obtaining such
jon, promptly upon beneficiary’s request.

“,VNvC‘)TE:VVThs i“lj’.’usi}Deethdt bfovfd_ ﬂ)aﬁ thef inisféehe’féjmder ;nﬁét be éiiheia

omey, who Is an active member of the Oregon State.Bar,

ca bank,,trus,t;c_o}fnpany or-savings:and; loanassoclation authorized to do business under the faws of Oregon of the United States, a'title

- Instrance compiiny ‘authorized to Insum title to real property of this state; it stbsldiarias, affifiates, agents or branchies, the United States or

- _anyagency the

1,07 an escrow agentdicensed {under ORS £06.505 to 696.584.7 . -




fe; the. grantar or any other person so privileged by

3, miay cure. the Gefault or defaulis. If the default consists of

topay, when due, sums secured by the trust deed, the default -
“bit: cured by paying the entire amount dug at the time of the cure
} : ) ki ANy £ ther “hanisuch portion’.as would not then be-due had no default
(b): join:in: granti : A“r(:{ ‘other” default that -is capable. of being cured may be
-(c) join“in any: su ment: :CURe tendering the performance required under the obligation or
i or.the lien or charge thereof; (d) reconvey, without . ed. In any case. tn addition to curing the default or defaults, the

Wi y “of . the | property.”: The,_ grantee - in: any - person; effecting. the -cure shall pay to the beneficiary all costs amd =0 .

- reconveyance.: 1 e describéd . asthe. "person. or. persons It-ﬁ:’ﬂy expenes sctually incurred in enforcing the obligation of the trust deed
“entitled thereto”, and"the recitals therein of any matters of facts shali: together-with- trustee’s and attomey's -fees not exceeding the amounts

be:conclusive. pradf. of the: truthfulness: thereofs Trustee’s fees for, provided by law. % " S ;
-“of the services mentioned in this paragraph shall be niot less than Tt Otherwise, the 'sale shall be-held on the date and at the time
10..Upon aty, default by. grantor bereunder, beneficiary may'at any and place designated in the notice of sale or the time to which said sale
B thout iotite; either in person, by ag “or by a“receiver 1o b2 " may. be  postponed “as provided by law. The trustee may scll said
inted “by. a ourt,” and. without! regard ‘to the "adequacy. of any: - - property cither in one parcel or in separate parcels and shall sell the
- ‘seeurity for_ the lindebtedness hereby secured, enter: upon and. take. . ;' parcelior parcels:at auction to the highest bidder for cash, payable at
" possession of said’ property or any pari thereof, iir its, own name sue o the tiraz of sale. Trustee shall deliver o the purchaser its deed i form
. otherwise ‘collect the rents, issues and profits, including those past due - - as ‘required by Jaw: conveying the property so sold, but without any
and unpaid,.and japply the same, less costs and expenses of opératiol " egveriant ‘or warraniy, cxpress or implied. The recitals in the deed of
and " collection, i including - reasonable - attorney’s - fees. -upo! - 7 any . natiers  of ‘fact shall* be conclusive proof of the wuthfulness
indebtedness ' secured “hereby, and in such “order as: beneficial - therecf. Any person, excluding the. trustee, but including the grantor
~idetermine, . ' R et S : and bineficiary, may purchase at the sale.
s7 0% 700115 The enlering upon and taking possession: of. ~.=/i15.° When trustee” seils pursuant to the powers provided herein,
25 collection of suchi rents, issues and profits; ’ of. 7+ trustes shall apply the proceeds of sale to payment of (1) the expenses
othier: insurance: golicies: or compensation:or wards for any ta -+ -of ‘sale, including the compensation of the {rustec and a reasonable
C ““property, and: the ! application or reléase thereof: as ~chargs by trustze’s attomney, (2) to the obligation secured by the trust
all not cure or waive any: default or notice - of default - -deed;; (3) to; all persons. having: recorded liens - subsequent to the
hereunder or invalidate any act done: pursuant to such notice. Gl interest of ‘the trustee in the trust desd as their interests may appear in
- 212, “Upon } default : by : grantor; in payment: of - any - indebtedness the order of their priority and (4} the surplus, if any, to the grantor or
secured - hereby: o1 in his 'performance’ of any agreement hereunder,: to his successor.in intercst entitled to such surplus.
" time " heing: iof: the ' essence | with respect of such “payment andfor .=~ 116 ‘Beneficiary may. from time o time 2ppoint a successor or
erformance; thi:- beneficiary . ‘may; deciare -all sums secured hereby - successors to any trustee named herein or to any successor. trusice
immediately :due iand ‘payable. ‘In such an-event the beneficiary at his ‘sppointed hereunder, Upon such appointment; and withiout conveyance
* " election may.. proceed | to - foreclose;’ this " trust deed -in ‘equity: as-a. - “to:the successor trustee, the Jatter shall be vested with ali title, powers
..~ mortgage.-or direct 'the irustee "to - foreclose this - trust “deed” by ©- - and ‘dutics conferred upon any trustee hercin named o0f appointed
+ advertisement -and “sale, or-may direct the trustee o pursue any ‘other ;" hereunder. Each' such appointment and substitution shall bz made by
right or. remedyj! either at law ot in equity, which the beneficiary: may " written - instrument ‘executed by beneficiary; which, when recorded in
have. In the event the. beneficiary elects;to foreclose by advertisen the niortgage records of the county or couties in which the property is
and “sale, the- beneficiary or the trustee shall ‘execute and cause to- be situaled, :shall - e conclusive - proof of proper appoiniment of the
recorded his. written notice of default and his’election to; sell the: said : ssor trustee. - i : : Cvs
iproperty " to satisfy the’ obligation:- secured : hereby ~+#117, Trustee accepts this trust when this deed, duly executed and
whereupon trustee shall fix the’ time and- place of sale, give notice acknowledged is made a public record as provided by law. Trustee is
- thereof as then miquired by faw and proceed to-forecl e this trust deed not-ibligated 9 notify any' pary hereto of pending sale under any
.- in'the manrier provided in ORS 86.735 10:86.795. Ao i : other’ deed of trust of of any action or proceeding in which grantor,
“ 70130 After the-trustee has commenced forsclosure by advertisement beneficiary or trustee shall be a party unless such action or proceeding
and - sale; and atany . time prior. to'5: days before the daie the trustec is boyugh T e

those r;iiazmi;:g: under hff}x; ‘that he is lawfully seized
zﬁtbgred itle thereto EXCEPT TR,UST DEED RECORDED.
TY RECORDS, WHICH HEREIN ;

L he grantor warrants . hat the proceeds of the loan ié;bfg&ezzn;fd by the ’ébove 'de;czifaed note and this trust deed are:
.o I :(a)* primarily for gr.air;uo"r’ s personal, family or household purposes. (see Important Notice below),

or (even if grantor is a natural serson) are for business or commercial purposes.
" _This deed applies 10, inures 10 the benefit of and binds all parties hereto, eir heirs, legatees, devisees, administraters,
nal représentatives, successors and assigns. The rerm beneficiary shall mean the holder and owner, including
reby, ‘whether-or;not-name. beneficicry herein. In construing this deed and whenever
e gender includes the femi ine and. the-rieuter, and the singular number includes the .
plural: : , o :

IN WITNESS WHEREOF, said grantor has hereunto set his

A

HIRKT K. FINAZZL

o




Notary Publ:c for Oregan
expires 5/5/2000 :

by ihe faregomg triest deed. Al sums secured
- 0N payiient 1o you of any sums owing to you
iderices of indsbiedness secured by said trust deed
‘and .Teconvey,: ‘without' warmnty. 1o the parties
he same: Mazl reconveyarce and documents to

ceived for record on th__l.’Lt.h—_ :
r February , k
‘clock __P:M.. and recorded in
b ,A/reel/volume No. __9_7..______011
page__ 4666 " o g Seelfilesinstrii-
ment/microfilm/reception No. 32018
Record of Mongages of said Coamy ‘ e
Witness my_handkand seal of County
affixed. - S e .
netha G Letsch Co. Clerk
; Name .




