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as Grantor,

» as Trustee, and

...; as Beneficiary,

a purtenarws Jand all. otber:rsghfa i!mreunto belor:gmg or.in anywzse now .
all or herea[ter attached to or used in connection with

r nt'or_hereix; 'cqnfained and pa)%nwng of the sum

with ntdre:f thereon awordmé lo the terms of a promissory

261 tha inal payment of prmcxpal and interest hereof, if

istor pmmpt

o permzt a.uy ws.sfe ef the prcpun‘y. i :

.ahove, on which the final installment of the note
1, convey, or assign all (or any part)-of the prop-
nsexit or approval of the beneltc.xary, then, af the
rity] dﬂfes expressed therein, or herein, shall be-
ment® 'dces not oorstu‘ute a sa]e, conveyance or

¢ wh:ch msy ba constmctcd

aslnctmns aﬂectmg the ptopcrty, it fhe beneixcaary

agenaes ‘as-may.bo, deeme:d desirable by tha banabcwry,

an,i’ conti

damage by fire:and such. “ther: Izaza.ra's 3 the. benehc:ary may

written'in oompaxuasr.acceptable fo.the bencticiary,:

ficiary-as soon as. [insured; it the. grantor shall fail tor any reason’

at least fifteen days priorto the exp:ratmn ‘of. any poI:cy of znsumnce nowor heresfter -placed on the buildings, the beneficiary may pro-
“cure. fhe -same at ‘granter’s:exp ot

parf’ chivas
promptly dehver receipts ther refor: fo benef:c.mry should. tfw gzemx‘or fail to.make. payment.of any tazes, assessments, insurance premiums,
by direct: paym,nt or. by, p:owd.ng bensficiary. with. funds with which to make such pxy-
imake  payment thereoi -and ‘the amount: so; paid, with - .interest at-the rate set forth in the note
gations described in paragrsphs 6 and 7 of this trust- deed, shall bs. sdded to and become a part of
Uis.trust-deed, without waiver of any rights arising {rom broach of any.of the covenants hisreof and for such paymenss,

liens or. other: charges

*ment; beneficiary: may, at. its: option,:
-:secired, hereby;- together with the .obli

_-¢he.debt secured by thi:
‘with interest: as sfore

‘payable by ‘grantor; eith

said, the property hersinbafore described,

~ bound for: the payment.of the obligation: herein desgnbed and.

and:the nionpayment:
ablc and constitute a
6. To:pay. ‘ailc

tmsteo lncurrod in-connection: with ;
: - f11:and- daf, ’-any tian or prodseding purporting to sifers. the sscurity. rights or. powers of benstzc‘m or $rusies;

thereot shall, atithe optio

. f1n.¢ renits, pursisné to the Un.'!orm Cozmmrcml Code.as tha beneficiary may. require and
to pay-for. filing. same ‘in ¢ he proper public: oﬁme or: oflices; as !

with iloss pﬂyable to the latter; all. pohaes of insurance shall be delivered ¥o the bene-

7 zearches mem‘e by tiling o!!xcers or seﬂrchm&

ﬁgs fio ereafter erec.ed on the prope nst_loss or
ifrom:time _to time require, in an amoun! not less than 3. ‘?URAB ,ALU

fo. procure any such insurance and o deliver the policies to the beneficiary
T msurance pohcy may be applied by bsneficiary upon

at ,_: y the entire %o coll
or wmve -any-default or notice of default here-

a2y all tates, _assessments and other clmrges that may be levied or
asseamzents\ami other charges became past. due or deI:nquent and

as well as the grantor, shall be bound. Lo iho same extent that they are
-8llsuch pavmente shall ba :mmodlately das and. gayable without notice,
'y. ‘ender all mrms sscured by shis a‘mer daed :mnmdmte{r dus and pay-

breach-of this et

osts, leea.a : wes.af this drust, mc)udi i ¢8e. coat of H mmh a8 woll as :ize m:‘asr Coste et exm,m. of the
in enforsing this. obh,gatz‘im &nd trusteei and aftornoy’s fees actually incurred,

o
nd in any suit; achon or’ procaadmg in

v any suit or action i

Densss, mcIudmg ‘evidsnce of:title and

‘ graph-7-in ali:cases shall:be; fixed. by’ the frial court and in:the

ragrees to pay: sz sunt at. the' appelluta <
-7 t‘ is mutually:dgreed that: ::..

In.the ‘event:that any portion or all. of the p:operty ‘
t

i:c:ary shall - h&ve the

gﬂgnt, it it so elects,

" which ihe; :honaliciery or;trustes. may ‘appear, including. any suit. for. the foreclosure. of this doed
lated :to this inst 3 x‘ncludmg But - not limited. to. Ats yalidity -and/or. enforoeability, to- pay all gosta and ez-
theubeml:a&ry’s .Of :trusteo’s: attorney ‘fres; the amount of attornsy fees mwntioned in this para-

surs shall ad;udgg feinry” 8 01 tmstee £ aﬁomey lee.s on such appeal.

event of an . ap, sal .fram any. ;udgment or 'decree of the irial court, grantor
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" Jegally ‘entitled the

fees:for any of:.th E;’setvicéavméhtiondd{.i’n{;‘h, 1 ‘shall ba; g thin $5.2 0

0.:Upon anyr. By gr:

ue-:esstmly paid or incurred by grantor
ts and oxponses and atiorney’s fees, both’
the balance applied i

1ch &

Y, DAY ¥ oo .presentation of this deed and
ithout attscting the Jiability ‘of any; porson for the payment of
ghe’ property; (b) join in granting any easement or creat-
ifecting [this deed 'or :the lisn or charge thereof; (d)
any:reconveyance may.be described. zs the ¥parson or persons

1 e conclusive pri?qf of . the tmtbfu{ness‘the(eo{. Trustee’s

o . : bl * it
-t0: be appointed by a-court, and without regird fo. the: adequnicy of .any. secutity for. the indebtedness hereby secured, enter upon and take
_possession:ct. the property:or,any -part:thereot, in its.own name aue or.othorwise collect the. rents, issues and prolits, including those past
due:and:unpaid; and apply . the same; less cosis-and expenses;of operation-and: collection; including reasonabie attorney's lees upon any
" iindebtedness secursd hereby; and:in such.order;as beneficiary, muy: determins. i o T N
s4ix 1. The:entering upon.andtaking-possession of the property, the collection ot , issues and profits, or the proceeds of tire
- ..and other.insurance policies-or compensation;or;awards for, any taking or dainags of- theproperty; and.the application or release thereof as
. aforesaid;: shall not:.cure ‘or waive any default or. notice of default. hereunder or invalidate any act done pursuant.to such nctice. .
:+141 12 Upondefault by grantor in payment of any indebtedness sscured hereky.or'in granter’s performance of any agreement heseunder, time
being .of the-essente with respect o suck payment, and/or:performance, the bénoficiary may declare all sums secured heroby immediately
due and payable; In such ‘an event :the:beneliciary-may, elect.to:procaed to foreclose’this frust deed in equity as a mortdage or direct the
-this frust deed By aclvertisement and sale, or:may. direct.tha irusieo: $o pursiie any other right or remedy, either at

trustee ‘fo. foreclos

“law:or.in equity, tvhich tha beneficiary.may. have. In the event. the bensfici

" ticiary or. the trustpe shall executs and cause to be recorded. awritten notice. ol default and election to sell the property to satisfy the obliga-

‘tion secured hereby whereupon the trustee shall. ix the time 2nd place. of ssle, give notice thereof as then required by law and proceed
) -provided in ORS 86.733 to 86.795. e E D
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‘to foreclose: this-tnist deed in the manner,
B :13.. After. tha: frusfee - has:

y.titme. without notics, either in person, by agent or by a receiver.

ary’ elects. ta.foreclosa by, advertisement and sale, the bene-

:doreclosure by advertisement cid sale, and at any timo prior to 5 days before the date the

trustee conducts the sale, the dgrantor or any: other. person,so'-privileged;by;‘ogis‘ '86.753, may cure the: default or.defaults. I{-the default
" consists.of ‘a: failure to-pay, when due, sums secured by the trist deed, the defsult may be cured. by .paying the entire amount due at the
“time of thecure other, than such:partion asiwould. not. then be.due had no.default -occurred.: Any . other default:that is ble_ of being
- eured: may.becured: by tendering:the performance required under.the obligation or-trust.deed. In any case, in addition. to curing the de-
fault: or--defaults, the person ,effecting. 'theicure ‘shall; pay.ito, the. beneficiary, all; ‘costs. and, expenses .actually incurred- in: enforcing
the obligation:of -tie irust ‘deed.together. withi ¢ stee’s:and. attorney s fees not o ding the ounts provided by law. .- .. .
L ‘Otheiwisei; the sale shall:be held on:tho date and.ai:the. time and.‘place. designated in the notice.of .sale or.the. time 16 which
the sale, may be:pdstponed as provided by:laiv, ZThe frustes may. sell the properiy. either. in one parcel or in separate parcels and shall sell

14, -Otherwil

“; the-parcel or.parcels.at:auction. to. the: higheat:bidder.for cashi, payable at tlie tims of sale. Trustee shall deliver to the purchaser its dead
[in‘form as required-by -law:conveying. ths; property. so:sold, but without any.covenant or warranty, express or. implied. The recitals in the,
..deed of-any ‘matters.of tact:shall Le conclutive:proot .of -the .truthfulness thereol, Any person, excluding the trustes, but jncluding the

*+': grantor and:beneficiary, . may purchase at:the sale; i7", EIEaP CEAetT Rl v L s T e L
15,5 When';tm:ste;e isells 'pursixdn't ‘to: the: powers -provided ' kerein,. trustee. sha apply the proceeds of sale to paymont of (1) the ex-

Jeeet,

the’ £_their priority .and (4) the surplus;.if any,:1« tho grantor.or. t6 any successor.in interest entitled fo such surplus,
“:,. ‘A6, -Beneficiaty -may. from"tims ‘to. tima: appoint.a successor or successars fo any trustee named herein or to any successor trustee
- ~appointed..hereunder. Upon:such appointment, and. without conveyance to the successor trustee, the latter shall be vested with all title,
< -powers_and duties iconferred tpon.any. trustes, herein. d.or appointed. hereun :
- made by.written instrument.executed by benoficiary, which, whan recorded ini the mostgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper. appointrisnt of.the successor trustee.. . - s
A7, Trustee .accepts. this; trust when: this deed; duly. exscuted and acknowledged, is made a public record as provided by law. Trustée |
is not obligated  to|niotify. any party hereto_of pending .sale. under any other ileed of frust or of any action or proceeding in.which grantor,

bensticiary or.Zrustee. shall be a partly tinless. such. action or. proceeding is braught by trustee,
LR 6 graitto antgs and agrees:io and th the beneficiary and the beneliciary’s successor in interest that the grantor is lawlully
. seized in'fes simplsiof .the ‘real property-and:has a'valid, unéncumber ed. tifloitherefo, except as may. be sex forth in an addendum or exhibit

g attached. hereto, . and th

piOV'iding';ejvix_j‘,endgr-ﬂjét—- granfor:hes: obtained: propérty coverage elsewhere.. Grantor is responsible
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> nay, bethe dategrantor's prior coverage lapsed or: the:date grantor failed to provide proof of coverage.
The covérage beneficiary purchases may: be considerably ‘more expensive ‘than insurance grantor might otherwise

V!;S deed. a;q‘pliéé,’tb‘, inures fo fhe,

; “not satisfy any. need for. property. damage coverage. or any mandatory liability. insurance re-
ed By applicable law. ~ oo oo looooo T :

vargants that the proceeds of the loan representsd by, tha ‘above described not

»:for. grantor’s :personal, fanmiily ‘or household purpase: sea Important Notics below), .

organization, or (even £ grantor. natural 'kpe'r\son);, -fcr buainass or commercial purposes.

us l;a:reasonable charge. by, trustee's aiforney, (2) to tho obligation secured by
iens subssquent to the_initsrost.of .the truatee in the trust deed as their interests may

ted. hereunder. Each such appointment and substitution shall be

warrant and forever defend, thy'samns:againist. all persons whormnsoever. ;..

rovides beneficiary with eviclence of insurance ‘coverage as required by the con-"

ary purchaié inisiirance at grantor's expense to protect bene-
ot, also' protect grantor’s interest. If the collateral becomes damaged,
pay, eny. claim made. by.or against. grantor. Grantor may, later cancel

ge purchased: by beneficiary, which cost may be added to grantor's contract or
rést'rate on the underlying contract or lean will.apply to it. The effective date
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e and this trust deed are:

- inds all: par:t:‘e;s herdto, their. heirs, legatees, devisees, administrators, executors,

be.

" personal tepr tives, ors and
B s, Lo ith, i

... secuired hereby; whether:or-not

"i-In-construing ‘trist deed, i;ﬁders;id&d that the -granter, trustee asd/or beneficiary 'may each be moro than one person; that
Xt s res, the singular.shell ‘be taken to mean and include t plural, and that generally all gramatical changes shall be
rovisions hereof app R ;

diimplied fo_maks!the

‘he ferm beneliciery shall :mean the holder and owner, including pledgee, of the contract
neficiary. herein. EERER S T4 FEEE T o gt o

ily. fo. Cc:;pdféticns and to individuals.

nt the day an%@r first above written.
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