_..M., and recorded in

~mn O page
fge:if' lelmszm— i

,19..97 bei‘;?ée:\ :

Al secured. hereby, ogether. with | ithe: obllgnttons described in pnragrapbs 6 ami; -of this’ frust deed, shall be added to and become a part of -

...y 88 Grantor,
, a8 Trustee, and

as Bene:f:‘ciaty,

ﬂgbts ﬂzereunlo belongmg or in anywise now
or, erealter attached to or used in connecnon with

conramcd and payment of the um

r”‘ itm'aon accordmg to tbo terms of a promissory
he final. payrmnt ol prmc:pal nnd interast bereof il

by th fe, eve, 'on which the final installment of.ihe note
er_agree to, at!empt fo, ', ell, convey, or assign all (or any part) of the prop-

¢ in it Wltixou,: obtainin be writte, consent or approval of the beneficiary, then, at the
maturity. dates expressed therein, or’ herein, shall be-

gn:—ement** does not const:tute a sale, conveyance or

mit; any wnsle of f}xe nroperty.
. 2. To oomplete or restore ptomptly andiin good and habitable: conditi
- damaged or: destr::/ed thereon,.and. pay ‘when due.all.costs’ ‘Incucred therefor, . .
S ‘with. all laws, ordinancas, regulations, covenants, conditions nnd resmctwns allectmg the property; if the benehc:ary
50! requests, ‘to. Joinin exean‘mg wch financing. statements pursuant. fo the Uniform Commercial Code as the beneliciary may tequire and
.. fo.pay. for tiling :samein. the: proper rpublic oftice or: olhoes, as: Well a8 the ’eott o! aII lien searches made by filing officers or searching
agenc:es as may. be deemed desxrable By tixe benel:cxary. L
-+4s3 To iprovide. and | conti iinsurance; on tﬁe batldmgs riow ot bereat'ter exected on the property against loss or
dnmage by-fire. and 'such other. hazards. as.the Beneficiary may from tims. jlo. time require,.in an amount. not leas than $. full-dinsured
writien'in.companies. acceptable ‘the ‘beneticiary,: withloss: payab!e to the latter;. .#ll policies of insurance shall be delivered to the bene-Val
~-ficiary as.soon as.insured;.if;the; grantor shall-fail for.any resson ‘to'procure iny.such insurance and fo deliver the policies to the bensficiary
‘at least: fxlteen deys \priar:to ths expiration of:any policy: of‘ insurance now or:Nereafter. .placed on the buiidings, the bencliciary may pro-
cure the sams:atigrantor’ stexpense. The .amount collécted. undatj any - tite or .other insurance policy may be applied by bensficiary upon
Yany mdebtedness ‘sacured: hereby and.in: ‘such crder:as beneficiary may deterniine; or af option P g benelrcmry the entire amount so collected,
-or. any part: thereof, ‘may be:r d fo grantor. Such application or release slm!l not cure or waive an/ deiaul‘ or notice of default here-
under or mvadeaxe any, act.done pursunnt. to.such. notice: ;
- 5 the property free from: conslmctmn liens and to pay ali tm:e assessments anq‘ orber charges ‘that may be levied or
gainst the: -property:belore: any. part of i taxes, as..emmsnts .and. other. charges become past due or delmq.xent and
By g -ireceipts -therefor;to benelici ry;-should tIze grantor fail to make payment.of any taxes, assessments, insurance premiums,
ians or:otherich gos. payable by; gr&r‘tor, either:by - dx:ect paysmsnt.or by, providing. bensiiciary with funds with whick fo make such pay-
ment; beneﬁczary may, at ifs.option, maké: payment;thoroct; and . the. amount so: paid, with:interest atithe rate set forth in the note

: I)y this frust deed, without waiver of any rights arising [m:' breach of any. of the covenants hereot and for such payments,

“iwith mteres iy aforesaid, the property: Hhereinbefore” described, as weII as;ihe: grantor, shall be bound to the same extent that they are

bound:for:the pairment. of the: obligation herein :described, ‘aind schi ymnnts shall be immediately due and payable without notice,

“-and ‘the nonpaymuont thereot shall, at the. opﬂon ‘ofithe beml‘icn & rena’a ull sums Sscured by -this trust deed immediately due and pay-
ablo and constifute a;breach:of this truut.de 5 ¥

¢ 6..To pay il coats,: Joes and exmmeu ol tbia !tus including- u‘l’e search as ueﬂ as the orbar costs and axpemes of the

ee incurred ‘fir:connection. with or:in ot 1lorcmg this obligetion and ~:'rusm s.and attorrey's fess actually.incurred.

; 17w Ta oppesr.in:and. defend | any, acton or proceodin.g purporiing to:aflect the securily rights ce powers of benelnc:a:y or fru:lee‘

:‘and:in any. suqt, astion or ‘proceeding in which the b y or-trugtes iy, .appear,. including any:suit ‘for- tha foreclosure of thiv doeod

or any; amt or. acﬂon related to thw mstrument, including bu! not I ‘mn‘a o iis validity . and/or. enforceability, to pay all costs and ex-

v fees; tha amount of attornsy foes mentioned in this para-

draph 7.in ali case £ of an appeal.fram'any judgment or decree of the trial court, grantor
x‘urther agrees to pay- such sum at.the' appellate court ahall ndrudge rogso ble:ay the benehc:ary s or trustee's atlomey fees on such appeal,

illy agreed thet
s u A 1 & under fhe nght of d bene—
aII lzava sthe: nght, if. zt a:: elec!s, to: requmy that all ar ny: portzon ol tha momaa .payable as compensation for sucll takmg.

] NOTE .The Trust Dem Act provides that the trustee: hereunder. must ba elther an atteragy, who Is an aclive member of the Oregon Stata Bar, a bank, trust company
' . or savings and loan. association autherized to do business under the laws of Oregan or. tha; Usﬂmﬂl Stalzs, a I8l Insuranse company authorized to insure title to real
. property of this siats; s subsidiaries, affiliztes, ‘agents or hranches, the Unitad States or any agency theradf, or an 83cToY msnt ilcenmd under oas 695505 -] 69658&
- *WARNING: 32:USE:A7013. reguiates end iy mﬂi!ﬁt exarciso of 1his oatio
- "Tha pabllsh k gqns&s um sunh an agreamm addraﬁ h‘m !ssus ol omm; beneﬁclaxy’: cmsem 1 cemp!ete detaxl
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Fso3 neﬂesséifly paid-or.incurred by grantor .
sta and expensns and atforney’s Ises, botk .
 the bal .applied upon the indebteds
Utp; such: instr ¢ 3 :

Liciar, ; X ees. and. presentation of this deed and’ -~
ithout atlecting the liability of any person for the payment of
£ of. reperty; (b) join in granting any eassment or creat-

aflscting this 'deed or the lien or charge thereof; (d)

/ ¥y econveyance may be described as.the “person ot persons .

3 Y. : ibe conclusive proot-of .the truthfulness thereol. Trustee's
nthis-paragraph siill be not less-then $5. S0 SR I .

beneficiary.z itims without notice, aither in person; by agent or by a receiver.

ty for:the indebtedness hereby secured, enter upon and take

ise collect. the. rents, issues and profits, inciuding those past

collection,- including reasonable attorney’s fees upon any

d,
itred hereby,; andin such : L ; . :
11:. Tho entering upon and. taking-p 'y, the. collection of such rents, fssues and prolits, or the proceeds of fire
: policies or. p : king or-damsge of the ‘property, and .the application or release thereof as
icure or. waive. any. defaulf or. noti of . de her: dor;or invalidste any. act dons pursuant to such notice. o
fault by grantor in paymerit of any indebtednees sscured hero rantor's perfor. of any agr hereunder, time
: pect-to such'payment and/or pert nce, tha beneficiary may declare all sums sscured hereby immediately
even, ¥ fcd) océed. foifoteclose this trust deed in equity as a mortgage or direct the
amay, direct the. trustee fo pursue any other right or remedy, either at

4 other inxurar

ng o
" due-and payable
* trustee to_forecl, C ;
lawor.in: eqaity s -benefi . I the ‘ovent.the bensliciary elects:to {oreclose by advertisement and sale, the bene-
ticiaryor. the truites shall execute and caus: bs recorded & written notice of default and eloction to sell the property to satisly the obliga-
tion secured: hereby whersupon ths trusiee shall. {ix: the timo and_place  ofsal i-give ‘notice: thereot as'then required by law and proceed
to foreclose this trust deed in the manner.provided.in ORS :86.735- to 86.79. Vel ; .
w130 After. the- trustee. has commenced : foreclosure by advertisement and :sale, and at any time prior to 5 days before the date the
- trustee conductsithe sale, the. grantor oriany:other person to, privileged by ORS 86.753, may cure the default or defauits. If the default
‘consists of a failire to'pay, when due; sums secured. by the ¢rust deed, thi: default may bé cured by paying. the entire amount due at the
.time of :the-curs, other .than such:porti ‘would. niot, then be due. had nu default occurred. Any other default that is capable of beoing -
- cured imay: bs ctred. by sring the performance requir der:the. obligiation ‘or trust.deed. In any case, in addition to curing the de-
: the: beneficiary: all: costs: and. expenses ‘actually -incurred. in enforcing
's. fees inot. ding the ts provided: by law. . E
d. place; designated in. the notice of sale.or. the time to which
: . ‘property .either in one parcel or.in separate parcels and shall sell
kst bidder. for cash, payable at'the time of sale; Trustee shall deliver to the purchaser its deed
property 5o sold,:butf without any covenant or.warranty, expreas or implied. The recitals in the
iv ! ‘fruthiulness; thereol.. Any: person, excluding the trustee, but including the

e _horein,. trustne shall prly tilc"ﬁroceeds of ‘sale to paym-mt of (1) the ex-
a:reasonably. charge by: trustes’s attorney, (2) to tha obligation secured by
ont. 1o the interast:of dhe trustee in the trust deed as their interssts may

[ .20, the. graator;or to any successor in interest entitled fo such surplus.

O time -appoint.a sycséssor. or succetisors to.any trustee named herein or fo any successor trustee

ment, and. without conveyance to.:the successor trustee, the latter shall be vested with all title,
herein. ne ‘appointed, ereunde :Each.such appointment and substitution shall be
iary, nortgage records of the county or counties in which the -

2 ssor, frustes. P : .

acknowledged, is made a public record as provided by law. Trustee

! 1! desd of 'trust or-of any action or proceeding in which grantor,

¢ : ading is brought by trustea; -

The granto ; t : neficiary and the beneliciary’s successor in interest that the grantor is lawtully

in fee simple of the real property and has a valid, unencimbered: tith thereto, except as ‘may be set forth in an addendum or exhibit

attached hereto, and that ‘the grantor will warrant and Io._rev*e_ def .J the rams agaisisé:all. persons whotnsoover. G

G Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
greement between them, beneficiary, may purchase insurance ‘at grantor’s expense to protect bene-
S 1 3 riay, but need not, also protect grantor’s’interest. If the collateral becomes damaged,

: ’ purchased by beneficiary.may.not pa any.claim: niade by.or ‘against grantor, Grantor may later cancel ‘

- the:coverage ‘providing: ev ? property:coverage elsewhere. Grantor is responsible

. for the:cost of any insurance i by beneficiary, which cost may be added to grantor's contract or

i - g . s L N 5 . 3 > T . o " ayp - .o

: it'is so added, the interest:rate ‘onithe urderlying contract or loan will apply to it. The effective date

y beithe da antor’s: prior. coverajje lapsed. or:the.date: grantor failed to provide proof of coverage.
verage lieneficiary. purchases may be considerably. mote. expensive than insurance granfor might otherwise
! d.for. property damage. coverage or any -mandatory liability insurance re-

: ta dbove described nofe and this trusé Ceed are:
oseg: (sue Important Notice below), -
- businoss or. commercial purposes.
ir: heirs, legatecs, devisees, administrators, execytors,
the holder and owner, including pledgee, of the coniract

nd/or beneticzgry‘mary each bs more than ono petson,; that
e plural, and that generally all grammatical changes shall be
porations and to individuals. : :

ke :
has‘exccuted. this'ins 7 %:a;ﬁrst above written,

jiurpose; use
io ‘Act-Is nof T

february. 5 L1997,

cknowledged before me on......February 5. ,19..97,
Brown o i : }

MAN ;
HOTARY BUBLIC-'0
IMMISSION NO::

OMHMISSION EXPIRES §EP
el

REG
?32845




