:2.°To complate or - restore profp

i any:suit,: action “or- proceeding in. Which the bene|

1S TRUST.DEED, made o FEBRUARY:: 11,19 Tpbetwesn 0 T ; : :

o CALD! 7 R AND iDEBORAH?:L-'“CALDWEIL?TRVSTEES OF THE CALDWELL FAMILY
TRUST U/D/A 1/5/96: OR THEIR SUCCESS8ORS IN TRUST . s as Grantor, :
AMERITITLE, an ‘Oregon’ Corperatio i Ceina el o ag  Trustee, | dnd
"GLENIY ~HBOBBS, as Beneficiary; i L. Y :

ells . and conveys .to trustee in trust, with
o County, Oregon, described as:
BURN PARK, ACCORDING TO THE OFFICIAL
HIE COUNT¥57'§LERK; OF KLAMATH COUNTY,

gether with'sll and singluar the tenements ‘hereditarsents #nd -appurfenances and all other rights thereunto belonging or in anywise
nqx ?.I:‘ hereafter appertaining; and:the ‘rents ssues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the pio Lo L i T A WEE. : o
: URING PERFORMANCE of each agreement of grastor herein contained and payment of the sum of
ORE VENTY: THOUSAND®® Dellars, with interest thereon: -
ording -to the  terms’ J;;‘o;mssory note of even daté herewith, payable to beneficiary or order and made payable by grantor, the

. tﬁ;mgnt of principal and interest. hereof; if not sooner paid, to be due and payable I?e{gnnry 18 2012 . ~.

late of raaturity of the debt ‘secured by - this insfrument is the date, stated-above, on which the final installment of said note

becomes: due:and payable, «In'the event the within described prof{;;rll; or any part thereof, or any interest therein is sold, agreed to be
- sold, - conveyeql,: assi - or alienated bg the grantor without first having ob ained the written consent or approval of the beneficiary,
gations secured by this instrument, Irrespective of the maturity dates expressed therein . or

- herein, shall become immediately due and payable. - ,
-, To protect the security of this frust deed, agreess - oo . .
<+ 1.To protect,” preserve: and: maintain said property in gcod condition and repair; not to remove or demolish any building or im-

» I ed,ji or: o
-then,  at the beneficiary's option, . all ;b

grantor agress:

- provement therzon; not to commit ort.réijml_t any waste of said property.:. - - .

: ‘ y and- in good workmanlike imanger any building or 'improvement which may be constructed, -
. damaged or destroyed thereon, and pay:when due all costs incurred therefor. =~ :

-7 -3: To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
- S0 requests;: to join  in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may requiré
- andto pay  for! filing same i the roper public office or offices,  us vell as the cost of all lien searches made by filing officers or
- searching agencies as may be deemed desiral le by the beneﬁcxalrly. Lo :

- 4. To provide and continuously ‘maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
. by fire and such other hazards as the beneficiary may from time {0’ time requirs, in an amount not less than the  full insurable value,

" _-written 'in .comrpanies acceptable to thejbeneﬁciaP(, with loss payabls to the {atter: all olicies of insurance shell be delivered to the
. beneficiary 'as {soon as insured; if grantor shall fail for any reason - to procure any suz:!f’o insurance -and- to deliver said policies to the
* - beneficiary: ‘at least fifteen days prior o the.'expiration of any policy of insurance now or hereafter placed on said buildin%s, the

beneficiary ‘may procure same at grantor's expense.” The amount collected under any fire or other insurance policy may be :;lp ied by
“beneficiary upém 2ny -indebtedness secured hereby and in such order as beneﬁciazg' ma i or atoption of- beneficiary the
i application or release shall not cure or waive any

- entire . amount o collected, . or jany part thereof, may be released to grantor, - Suc
default or notice of default hereunder or invalidate any act done pursuant £ such notice. }

5. To keep said premises free. from ' construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed - upon or.against said px_’(}perty before any part of such taxes, - assessments and other charlges become past due or delinquent and
* promptly- dsliver receipts” therefor: fo, beneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance

premiums, -liens or other charges payable by grantor, . either by direct payment or by providing beneficiary with funds with which to
‘make such paytnent, beneficiary may, :at its option, makeg;?ment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, -together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
.a part-of the debt secured by this trustideed,  without waiver of an nghts arising from breach of any of the covenants hereof and for
: -such” payments, - with interest as “aforesaid;  the gmpagty hereinbefore described, as well as the grantor, shall be bound to the same

.extent that' they ‘are bound - for the payment of the obligation herein described, and all such payments shall be immediately due and
-payable without notice, and the -nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
;1mmediately due and payable and constitute a breach of this trust deed, - ’

- To pay. all:costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
+- e trustee incurred in connection with of in enforcing this obligation &nd trustee's and attomey's fees actuaily incurred.

= 7.7To appear'in and defend any action or proceeding ﬁpl.lrp{)rtmg to affect the security rights or powers of beneficiary or. trustee; and

T I Ciary of trustee may.appedr, including any suit for the foreclosure of this deed,
%o pay ‘all-cosis and " expenses,  including evidence of title {and the beneficiary's.or trustee’s attorney's fees; - the amount of attorney's
- “fees mentioned in this paragraph7 'in. aﬁcases -shall be fixed by. the trial cotirt and in the event of an appeal from any Judgement “or
decrees of the. trial ‘court, -granfor  further agrees to pay such sum as the appellate court shall adjudge reasonable as the beacficiary’s
or trustee’s attorney's fees on such appeal.- =~ .~ U7 T T TR I
It is mutually ; dthat: o0 oo o S : . . .

-8. In the event that any portion or ull'of said property shall be taken under the right of eminent domain or condemnation, beneficiary

_shall have ths right, if if so elects, to require that all oramy, portion of the monies payable as compensation for such taking, which are

NOTE: * The Trast Deed Act provides that the Trustee hereunder must bé either an attorney, who is aa active member of the Oregon

State Bar, a‘'back, trust companty, - or snvings and:loan‘assaciation. aiithorized to do business under the laws of Oregon or the United

States, a title infurance’ company auth ized to insure litle 1o real propierty of this state, its subsidiaries, affiliates, ageats or. branches, <.
the'United Stateglor an cy £ an escrow agent licensed under ORS 696.505 to 696.585.. " o .




"7 time - of. the cure other

proceedings,
jons and execute such
ritten rarquest of bens ‘ia_r'il payment of 1if fees?andpresent_aﬁonof:hisdeedandtbp :
ces, for cancellation), | Wil out affecting the libility of any person for the payment of T
indebtednes: ustee ‘consent to the making of.any map or platof said- property; (b) join in ting any easement Of. -
"cmung,any.“gires‘gngt;on;_the H aﬁ% qm:im;any.»sub;gdmntgon;or'q;heg;agrgqmentjaffectmg;thxs deed or ihe lien or charge thereof) .
d): w:xvgﬁ‘t ‘without warrant ‘or any part of ;ths;'p:ofperty.f The graates i1 my,rbconveyanga may.be described as the ® or
sons legally entitled thereto, ind the recitals therein of any matters of facts chali be: conclusive proof of the truthfulness thereof. -
fustes's fees for any of the services menty ed in this puragreph shall be not less'than §5. . ; 2 - ‘

10, Upon . any; default by, grantor beretinc ciiry may:at time without notice, either in person, by agent or by a receiver
to be appointed by a_coutt,” and without reg > adequa the indebtedness hereby secured, enter upon ahc -
= ggkemﬁgssess;m;o “said ‘property -ofany part- th “Hn its own .sue’ or-otherwise collecy: the rents, issues and profits,
. including those past due - an ‘unpaid, ‘and: agply the same; less costs and expenses of operation and collection, including reasonable”
. ,;attdr‘ngghs fess upon aAny indebtedness secured hereby, and in such order a3 beneficiary may determine. .
11 The entering upon. and taking possession of said property, " the collection of such rents, issues and profits, or the proceeds of fire
- ard. other insurance polices or compensation of awards for any taking or. damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
212070 n° default by tor in payment of any indebtedness secures| hereby or in his performance of any agreement hereunder, time
- "being of the essence wit respect to such payment and/or performance, the beneﬁcia?' may declare all sums secured hereby immediately
*'due and payablé. ‘In suchan event. the eficiary at'his election may proceed to foreclose this trust deed in equity as 4 mortgage of
 direct the trusteé: -to foreclose this trust deed by advertisement and salé; or may direct the trustee to Pursue any other right or remedy,
either at law. or in equity, ‘'which - the beneficiary may have.’ In the event the beneficiary elects to foreclose by advertisement and sale,
“the’ heneﬁcgarrw;m the trustee ‘shail execute and cause to be recordeci his -written notice of default and his election to sell the said
" described ‘rea ‘property to satis the obligation secun:d hereby whereupon the trustes shall fix the time and place of sale, give notice
- :thereof as then requi bg' roceed to foreclose this trust deedl in the manner provided in ORS 86.735 to 86.795.
- 713, After.the trustee ‘has commenced foreclosure by. advertisement and sale, . and atany time prior to 5 days before the date the
. trustee conducts the sale, . the grantor of any other perscn 50 privileged l:x ORS 86.753, may cure the default or defaults. If the default
‘consists of 4 failure to pz,‘ en - due,; sums secured, by the trust deed, the default may be cured by paymdg the entire amount due at the
an such portion as:would not then be'duie” had no default occurred. - Any other default that is capable of being

‘cured: ma “ibe!cured . by. tendering the performance ret}uired uader the cbligation or trust deed, In any case, in addition to curing the
~default; or- defaults, - the person etlecting the cure. shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
- obligation of the trust deed together with trustee's a d ettorney's fees not exceéeding the amounts provided b

law, .
14 Otherwiss, the sale shall be held oo “he date and at the time and place designated in the notice of _sal% or the time to which said

- ‘sale .may be ‘postponed a8 provided by law. “The trustee may sell said property: Gither in one parcel or in separate parcels and shall
<77 sell. the paicel jor parcels at: auctien to the highest bidder for cash,_—.;ﬁyﬁab!e at the time of sale. Trustee shall deliver to the purchaser
. jts “deed inform as: rec%uxred,; by law. convegmlg the property. so sbld," but without any covenatil or warranty, express of implied.
- The recitals in‘the desd of any. matters of fact shal be conclusive proof of the truthfulness thereof, Ay person,. excluding the trustes,
< but including tlhie grantor an [ beneficiazy; may purchase at the sale. . [ oo G : :
©+15. When _trustee sells ;pursuant: to: the: powers provided herein, " {rustes shall apply the proceeds of sale topayment of (1) the
. “expenses of sile,. including - the compensation of - the trustee and ‘2 _reasonable char‘ie t:g (rustee’s attorney, (2) to the obligation
" secured by ths trust ‘deed, (3):toall: persons. having recorded licas sub ent o the the interest of the trustee in the trust deed as
+'their ‘interssts ymay appear ifi- the order: of "their priority and (4) the surpius, if ‘any, - to the grantor or t¢ his successor in interest
"“entitled to such surplus, - 1 e e . T : )
: ‘ from 'time to time ‘appoint a. SUCCESSOT OF HUCCESSOTS to any trustee named herein or to an{ successor trustee
‘herainder, - Upon’ such appointment, and v i _conveyin the successor trustee, the latter shal be vested with all
s and duties conferred upon. any trustee herein named or iippointed hereunder. Each such appointment and substitution shall
I written instrument executed’ by beneficiary, | which, wien i:recorded’ in the mortgage records of the county or counties 1
- which the property is situated, shall be conclusive f)muf of proper appointment of the successor trustee.
17 Trustee iaccepts this trust when this dezd, duly executed and ac owledged is made a public record as provided by law. Trustee is
" “not obligated {o notify an Earty hereto of pending sale under any other deed of trust or of any action or proceeding in which graator,
. beneficiary or trustee s e a party unless such action or proceeditig 1S brought by trustee. . .
. The grantor sovenants and agrees 7 and with the beneficiary and the beneficiary s succes.or in intérest that the grantor is lawfully
_ seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the satne against all persons whomsoever. | - SR P 2 : 5 )
: WARNING: Unless grantor rovides beneficiary. with evidence of insurance coverage as required by the contract or loan
agreement beiween them, beneficiary may purchase insurance at ax tor's exlpense protect beneficiary's interest. . This
insurance méy, but need not, also protect -grantor’s “interest. “If the collateral becomes damaged, the coverage £u 3 y
' beneficiary may not pay any claim made by or against grantor,  Grantor m_a¥ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor 1S res nsible for the cost of any insurance coverage pu
by, beneficxaxg, which cost ma% e added to tor's coniract or loan balance,  If it is so added, _the interest rate on the under-
Iying confract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
: tor failed to proyide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
grantor might ntlierg|§e obtambalone zlz.nd ‘:{la - not satisfy any need for property damage coverage or any mandatory
ents imposed by applicable faw. . RS S , )
& of the loan represented by the above described note and this trust deed are:
} rimay or's sonal, family, or heusehold purpeses OTICE: Line out the warranty that does not appiy]
“(b) for an organization, or (even if gxeautor» is'a natugal rsorg,gnrefor usiness or commercial purposes.
!

This deed iapplies to, inures to the benefit. of and binds all patties hereto, their leirs, legatees, devisees, administrators, executors,

- nersonal i Tepresentatives, SUCCESSOTS; and ‘assigns.. The_ term neficary  shall mean the holder and owner, including pledgee, of the
 contract secured hereby, ‘whether or not named as a beneficiary berem. .. TR .
-In construing this mottgaFe,‘ it is; understood that the.mortga of jor: mortgagee may be more than one person; that if the context so
.re%mms: tht singular shall be talcen to mean and include the plural -and that generally all grammatical changes shall be made, assumed
“an %ogto make the m?xsxoqs'hqreofjapglgfs,equally; to ;orgg;ﬁmz;s and to individuals. : ;
N ESSW HER% OF, said zrantor has hereunto sef ‘id the day and year first above written.

"Expsﬂspprfagxgx TRUST U/D/K 175755
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i , ant was acknowle 3 d: “me ol
WELL FAMILY.TRUST U/D/A 1/5/96, HENRY J.
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obligations have been paid)

uhereby'ar dsxected
Lall eviden

Oﬂs
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