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v OF - , 1987 between\
and and wife with full rights of

as Grantor,
, as Trustee, and

, as Beneficiary,

hereclxta;nenta and appurtemrces'and all otber nghts thereunfo bclongmg or in anywwo now
A ana' p‘ £t 16¢ ixfures now: or herealfer attached to or used in connection wlth

ollam, mth intsreat thereon accordmg to the terms of a promissory
or and: mda by gram‘cr, thc Hinal paymant of prmapnl and-interest hereof, if

fq, or aci ally sell, convey, or esmén all ( or any part) of the prop-
irig. tho ‘written consent or approval of the beneliciary, then, at the
pective of the matunty dates expressed therein, or herein, shall be-
ol an ames! money agreement*‘ ‘does not constitute a sale, conveyance of

ity of.this trust. deed g.a gir
it o To. protect, preserve and: maintain’ the property.in good :condition: and repa;r, not to remove or demolish any building or im-
- provezrent ithereon; niot to commit or. permit- any wasto. of itke property, 20
X To complete:or restore: promptly. and in. gocd: end habitabls. condxtxon any bmldmg or xmprovement which may be consiructed,
-~ 'damaged ‘ot; destroyed: thereon, and, pay. when due all cmls incurred t.‘ze:elor. s
D ~To; comply with: all ‘laws,: ord; cos; f gulations, covenants, ‘corditions and restrxcfmn.s aifectmg the proporty; it the beneﬁcmry
: ,so requests, to join-in; ting :puch. finan 4 statements m.rsaent:\o the Uniform Commercial Code as the bensticiary may requite and
fo ‘payifor Hiling .same in the ) proper pubhc olfzee or: ofti 7 i the’ eoet of all hen searches mado by tiling ofticers or, searching
s agem::es as:may.be deemed.desirable:by:the- bcnof:cm:y. ' §
q, To provide -and, contintiously ’maintain ‘insurance on tho bualdmgs nowkcr hemaller orectod ‘on the. property against loss or
B damage by hre and such other ‘hazards_ as the beneficiary may from:time to time require, in an amount not less than $.insurable. yal
L writteniin- wmpames acceptable. fo.the: beneficiary, with doss payablu to ‘the latter; ali policies of insurance shall be delivered to the bene-
“-Hiciary ‘as 5¢on as msured, ifithe granmr ‘shall fail for any season to pracure any such insurance and fo deliver the policies to the beneficiary
at lsast: :Mtsen days ‘prior. to 'the. expiration ol eny policy of insurancy now, or. hercafter placed on the buildings, the beneficiary may pro-
“cure ths samne at grantor's.ex; -The tcollected .under.any fire ‘or other. insurance policy may be applied by benefticiary upon
any indebtedness secured hereby and in such ordes'as banefxcmry may determine, or at option of benehcmxy the entire amount so collected,
.. or-any.part; thoreof, may beireleased to. grantor. Suck epphcatmn or :elense shall not cure. or waive any d;fnult or notica o} default here~
: under or invalidate ‘any. act.dons pursuant to suck notice. ... - e
5. Tu ;keep the: properiy :free from construction liens and to pay aII taz'es, assessments and other chargaa that may be levied or
= {-upon. or-against.the property: before _any.part. of such taxes,; | ascessthents and other charges become past due or dclmquent and
 premptly doliver. receipts thetefor-to, ‘beneticiary; should.the grantor:tail fo make payment.of any taxes, assessments, insurance premiums,
liens:or :othor .charges payable by:grantor, either.by duect paynient ot by providing beneficiary with funds with which to make such pay-
ment,. beneficiary. may, at its option, makepayment; !horeoi and-the amount. so paid, with interest at the rate set forth in the note
-secured hemby, together with the: obligations described in’ ‘paragraphs. 6 and. 7. of this trust deed, shall bs added to and becoms a part of
the debt secured: by this trust deed, thfxout waiver of iiny rights ariging from breach of any of the covenants hereof and for such payments,
-~ with interest.as aloresaid, the property hereinbefore described, as:-well ‘2s the grantor, skall be bound to the same extent that they are
-bound for’the payment of the: oblxgaﬁon :herein .described, and all. such payments shall be immediately due and payable without notice,
and :the; nonpayment-therect shall; at.the option.of the ber selici ¥, render all sums secured by this trust deed immediately due and pay-
nble and constitute a broach of this teust deed. . ; T
iy 6, T'el pay-all costs, fovs.and expenses of - this. i udmg H:e cost. !m’n search as well as the other costs and expenses of the
iincdrred In connectlon wh‘h oi.in enloroing this obhgafion ard frustes's amd attorney’s loey actually incurred,
R & T'o! appear-in and-def any tion or procceding purporting to atfect. the securily rights or powers of baneficiary or frustee;
: and' in-any. uu:c, action or. proceeding m which the bensliciary or:trustes may appear,.including any suit for the foroclosure of thiz deed
or any:auitior action related to_this instr ¢ mdudmg ‘but not limited to its.validity andZoc enforceability, to pay all costa and ex-
. panses, mdudmg evidence of title and- the .benaticiary’s or. trusies’s .atiornisy fees; the amount of attorney fees mentioned in this para:
graph.7:in ali cases shall be fixed by the. trial cotrt znd in.the event of an appeal trom any zudgment or decree of the trial court, grantor
i !uﬂ'her ugrees to pay:such sum at the appellafo court shall adfudge rox ible as tha b jary's or trustea’s attornsy fees on such appeal.
~It.is mutually. agreed that: < i
8.:In''tho event that any pon‘mn or all, ol (‘hc propsr!y lhall betnkan under the nght of inent d in or di tion, bene-

L3

:fxcaary nhaH .hava -the right, if it 5o elects. to: require . that all or any; pomon of .tho momes payable as compensation for such taking,
NOTE: The Trust Dasd Act provides that the trustee harsunder must bie elther an afumoy, who is an ective member of the Oregon State Bar, a bank, trust company
./ of savinga and:ioan-essociation authoriznd fo, do business under.the |1ws of Grogos; or the United States, a title Insursnce company authorized to lnsure title to real
+'* property of thizistate, its subsidlarias, atlillates; agents or branches, tha Unitzd Stales of any egen:y lhmo! oF an escrow agent lisensed under ORS 696,505 to 636.585.

*WARNING: i 12 USC 1701)-3 regulaiss and. may:probibit exerclse of this opllon.'s: i
**The publlshsr suugests that such an aqreemant address tba lxsua d obtzlulng bsmmclsy's emsm ln ec:rpme dmll




rd attornioy’s fees necsssarily. paid or incurred by drantor -
E ‘any roasonable costs and expenses and attorney's foes, both .
{ciacy. in such procoedings, and the balsnce applisd upon the indebted-.
e s4ch actlons and ¢ iniitr s.ay shail be nocessary.

ibenoficiary, payment of its fass and presentation of this desd and '

1 endorsamerit (in: ull W.,,, ncad; for oz inn),\without. atfecting the liability of any person for the payment. ol

- drusten : (aiconsent to the maki any, mag or, plg ¢.of. tha property; (b} join in granting any easement or creat-
¢ : ! in" any “subor or other.agresment ‘affecting . this deed or the lien. or charge thereof; (d)
t.of: the property. The: drantee;in any. reconveyance may be descri
‘a!a.,therqin‘oi;qa;i';maﬂers,orJé,rj:tq.aball:be.’conciusx‘i'e proof of. the ‘truth

%

fof or n¢ioned:in this para raph.shall.be not. Tesy.than $5. ., - . . TR B LR .
10::Ugon any. de{ault:bV,gr@&-mhereunder;bqqeﬁci,z;y~zqay, y::¢ime without notice, either in person, by agent or by a recsiver:
"o be:appoitited by;a:court, and.without rogard to. the. adequacy. of any security for. the indebtedness hereby. secured, enter upon and take

" pogsession ‘ol the: prbpertyzpr:.'any;p;rlétheteoi,; in its_own name. sue o otherwise collect the. rents, issues and protits, including those past
due:and: unpaid; and.:apply. the same,:less costs. and expoiisen; of oparation: and ‘collection, inciuding reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as bensticiary. may. deferaine.,. Gieiin el A . .
#5110 THe: entering upon :and taking: possession ‘of tite: property, tha collection of such ronts, issuss and profits, ot the proceeds of lire
and other-insurance policies or ¢ omp tion.or awards for, any taking or. damage of the property, and the application or. release thereof as

. atoresaid,:shall not.cure or whive;ag:y'delault'qr notice of default. hereunder. or. invalidate any act dons pursuant to such nofice, .

2 12.:Upondefault by grantor in-payment of any indebiedness secired’ hereby or in grantor's performance of any agreement hereunder, time

Se; 8 :of the! essence with respect.to such .payment .and/or performance, the benesticiary may declare all sums secured hereby immediately

“due-and, payable. In such an avent-the ‘beneficiary.may sloct to:proceed to foroclose this trust deed in equity as a mortgage or direct the
trustee -to -foreclose  this trust deed :by - advertisement and. sale, or.may. diroct. the trusteo to pursue any other right or remedy, cither at
law: or: in:equity, eficiary . may-have, In:the 'svent the.beneticiary. elects fo foreclose by advertisement and sale, tha bene.

‘be recorded a written notice of default and election to sell the property to satisfy the obliga-

& : ereof as then required by law and proceed
i 5.795. ‘

2 ‘Aftor: . sure: by advertisemsnt and sale, and at any time prior to 5 days before the date the

trustee condticts. the sale, the. grantor -oriany;ether. person so. privileged by ORS 86.753, may cure the defaulf or defaults. It the default

‘consists of ailﬂilure :to-pay, when: due;: sums secured'byftha;trust'deed; the dofault may. be cured by paying the. entire amount due at the

_time of-the.cure: other. th ion-as would. not, then be due. had. no default occurred, Any other default that is capable of being
3 piepbid

- cured. may. -performance required under.the obligation.or. trust deed. In any case, .in addition to curing the de-

1 :the- person effecting: the ‘cure shall. pay. 20 the ; beneficiary .:all “costs "and -expenses actually incurred in enforcing
obligationof ‘the. tmstidee]-H,;tog’}et{:er,wx‘th;trustee's;_and attorney’ ‘ exceod, : vided by law.

oniid4y Otherwise; the, sale, shall. be held, on:the.date and at . imn and.p ] f of sale or the time to which

the sale: ma_y‘,be'postponed as provided by law..The trustes iney sell thy property either ini one parcel or in separate parcels and shall sell

the. parcel. or; }parcéls:at:au’c;tioh‘té,-(haf'hig‘hzst.bidden Zor- cush, payable at the time of sale. Trustee shall deliver to the purchaser its deed

i &s required by law conveying:the property._so sold, but without any .covenant or. warranty, express or implied. The recitals in the
- ' deed ‘of any imatters of-fact shall: be conclusive . proof of the :truthfulness thereof, _Any_person, excluding the trustee, but including the

-~ grantor and:beneficiary,. may. purchass at the sale..- e BRERY Sy T e ’

s ~15;§W}xé;n;;trusteé :sells pursuant. { the powers, providod.- herein,  trustee shall apply the procesds of sale to payment of (1) the ex-
..penses ol sale,: including the: compunsation- of. the trusteeo, and-a’ reasornabls charge by trustes's attorney, (2) to the obligation secured by
i the trust deed, (3). to all persons having recorded liens:subsequent to  the interast of the trusice in the trust deed. ag their interests may

appear in‘the ordsr of their -priority. and (4) the surplus; il any, 4o the: grantor.or. to Aany successor in interest entitled to such surplus,

i 16,_::Ben§zfic:’nrysmayffton'iaiinjm to: times.appoint.- o successor or SuCcessors fo any. trustee named herein or to any successor trustee

appointed:hereunder. Upon such appointment, and without. ‘conveyance: to the successor trustee, the latter shall be vested with ajl title,
. powers and duties conferred upon any trustee herein named,or sppointsd hereunder, Each such appointment arnd substitution shall be
-made by .wriffen instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
: “situated, shall be conclusive if o proper, appointment 6f the suc ssor trustee. o o ’
2 g 3 s ‘déed, duly, executed and acknowledged, is made a public record as provided by law. Trustee
 of pending.sele. itnder . any ‘other deed of frust or of any action or proceeding in which grantor,
es§ such ‘action.or proceeding is’' brought by trustee. ;

T sintor ; it neficiary and the beneficiary’s successor in interest that tho grantor is lawfully

seized'in fee simple of tho real: property and:has'a valid, unencumbered. titlo‘thereto, except ag may be sef forth in an addendum or exhibit

. .attached herevo, and thet':tlbie‘ grantor, will warrant and forever defend. the:same egainst all persons whomsoever, :
.- WARNING: Unless grantor provides beneficiary wit vidence ‘of insurance coverage as required by the con-
r loah agreemant. etween them, benefici: "'rhéy:bu;;chésewinsi:iéhk:é at.grantor's expense to protect bene-
7’ rest. This insurance may, but need niot, also protect jrantor’s interest. If the collatéral becomes damaged,’
the.coverage. ,urcheSed»byjbene.fic;z'ary.,fmax'not:pa ar y’cl@in_t.,made’;by,;or.agaqut, grantor, Grantor may [ater cancel
[thé;éCdVe_'z'age{‘by'pzjét'iding{éviclen{:é:;that:giantozﬁ obtaine “property coverage ‘elsewhere. Grantor .is responsible

“for the cost of any.insurarice coverage purchased by beneficiary, which cost may be added to grantor’s contract or

+ quirements imposed by apblicabieé]aw. ST e R AT, )
o g The grantor warrants_that the, procesds of: the loan represented by ths abaove described nofe and this trust deed are:

(a)% pritnarily. for grantor’s'pefsonil, family or houbehold purposes (: sée Important Notice below),
b):tor, hn;organizatiqn‘,;bf‘ (éven'if grantor. is'a natural péroon ) are for. busi es3 ‘Or e cial purposes. ) _
o . This_deed applies to, imir sthe benefit of and binds all parties: reto, their heirs, legatees, devisees, administrators, execufors,
-.. personal répresentatives, succsssors and- absigns. The ‘terin’ ntficiary shall mean. the holder and owner, including pledgee, of the confract
" secured 'igg'reby,@wl;ptherror{r;qt namia’sfg be{re.{icisry,hgryi\ Lt B3t RS SRR LA : et
e Iri’con;tiug"ng,fhia’tmsf deed, it is un erstood . that the grantor; rustee and/or beneficiary may each be more than one person; that
-7 :il:.the context 85 requires; the singular shall be taken to moean and inclidy the plutal, and that generally all drammatical changes shall be
- made,"assumed arid implied to miake ‘the provisions hereof .apply ‘equally ito corporations and to individuals. = . :
: executed this-instrPment the dayﬂmrﬁyegéﬁxst above written.

L

st Form ‘No. 1319, of aq
e irad, disi fd thiz f;riofigaf

Ao LT AT
I GO
... Notary Public for Oregon My commission expiresg_, £
{To bo used 6élyi§;h¢h‘o§lig§ﬂon{hm been paid.) "

Lo T ey  Trustes. . i s Lo :
 fegal otviner and holder of alllindabtodness secired by the forsgoing trust deed. All sums secured by the trust’
e e d ‘satistieil, You hereby are directod; on paymont to you ‘6f any. sums awing to you under the terms of the
trust: doed -or pui t-to statute, o -all‘evid of indebicdness sscursd. by. tha trust deed (whick are delivered-1o you herewith
together witl this trust. d  fo reconvoy, without watranty, fo the pirtics designeted by the terms of the trust desd. the estats now*

! /
o i

y this Trust Dud

oth must be dalivilred 15" i8 by
roconveyarles & g{éc‘m%d; ;




line 6f Lot i4,»Blockf
whlch is

West, 38 6 feet,
»(the last two

East;, 44.6 feet
to the common

, /18:53 feet along
'the most Southerly
E the most Westerly

to
v whlch point is also,
zsald Block- thence South

iith nceLSouth 55 degrees
»ﬂeasterly llne of sald Lot




(BUENA VISTA ADDITION TO
llamath, State of

y:line of Lot 14, Block
fKLAlATH FALLS, which is
ithe. most. Southerly
'degrees '38' East, 39.48
£ Lot 14-and 1 of said
“said. Lot 1, which
L6t 2 of said block;
“line between said
om the most .
4 degrees LO' East,
~78.1 feet; thence
901nt of beglnnlng.

“the 18th

EM éﬁq 'duly recbrded inVol. .- M97
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