. between EICRE
r-the entirety , as Grantor,

nveys to trustee in trust,
cribed ag:’ : )
TOWNSHIP, 38 SOUTH,
QUNTY, OREGON -

ppuTtenances
thereof and all fix

and all other rights thereunto belonging or in_anywise
‘nowW OF hereafter attached to or used in connection

E SECURING: AN
; Dollars, with interest thereom' =70, = i e . : ~
i “the . terms of 4 HTOMISSOLY note of even date herewith;-:pa able to beneficiary or order and made payable by grantor, the
f principal ail interest hiereof, -if not sconer paid,:tb be due and payable _pex terms ‘of mote .
ity of the debt” s y this instrument 18 the date, stated_above, on W ich the final installment of said note
the within described prcés_ertz, or any part thereof, or any interest therein is sold, agreed tobe
; e{thq grantor without first having obtained the written consent 0f approval of the beneficiary,
then, at all obligations secured by th instrument, irrespective of the maturity dates expressed . therein of
herein; shall imediately due andggable Rl ’ i :
i Top ;ctthesecurityiofthist_mstd ed, grantor agrees: - .. - : : L .
_ “protect, preserve ‘and: maintain said propesty:i "good condition and repair; not to remove or demolish any building or -1m-
rovement thereon; ot 1o cominitior, permit any waste of said prcgerty.* g ~ -
B “complete: or festore prompt yiand in good workmanlike manner any building or improvement which may be constructed,
" damaged or: destroyed thereon, and pay when due all costs incurred therefor. " - . .
3. To. comply with all 1aws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the bencficiary
‘10 }o;n,_ in execqtmﬁisuch financing statgments puriuant to the Uniform Commercial Code as the beneficiary may require
or Jiling : same; 1n- j‘;dprop_er ublicoffice of.0 fices, ‘as well as the cost of all lien searches made by filing ofticers of
es as may be deemed desiral le by the beneficiary. =~ - o .

1 in insurange on the builtlings now or hereafter erected on said premises against loss of damage
¢ “othe s a5 the beneficiary;may from tim:. 10 -time ire, . in an amount not less than the full insurable vaiue,
‘ -in'’ companies ac le to the benefici r, Wwith loss piiyable to the Tatter; all policies of insurance shail be delivered to the
"+ beneficiary - as - soon as insured; -if grantor shall fail for any reason: 1o -procure any such insurance and to deliver said policies 10 the

-beneficiary.at’ jeast fifteen days - prier to the cxpiration of any.policy of insurance ROW or hereafter placed on said buildings, the

. peneficiary. may .procure same at grantor’s expense. ‘The amouiit collected under any fire or other insurance poiicy ma{ebe appli
- ‘beneficiary - upon anr' indebtedness secured hereby and in such order as beneficiary ma determine, or atoption of benehiciaty the
entire: amount so col ected; or: any .part thereof; i may be released to grantor. Such app jcation or release shall not cure or waive any
‘notice of default hereunder or invalidate any act done pursuant to such notice. .

remises: free from construction liens and 1o payall texes, assessments and other charges thai may be levied or
t said pr%perty before any part of such tixes,” assessments and other chari;es become past due or delinguent and
therefor (o beneficiary; :should the grantor fail to make paymentof any taxes, assessments, insurance

¢ cha_:gesipayable by grantor,” either by direct payment or by providing bepcﬁcn_ary'with funds with which to
T ! ,+beneficiary may, _at its option, ‘make ;:;F;nem thereof, and the amount so paid, with interest at the rate set forth
in the notz secured hereby, - together with obligations described in paragraphs6 and 7 of this trust deed, shall be added to and become

"‘a part ‘of the'debt securcd by this trust deed, without waiver of any rights arising from breach of any of the cavenants hereof and for

*-such  payments, with interest as ‘aforesaid, - the -property nereinbaiore described, as well as the grantor, shall be bound to_the same .
"extent. that they are bound: for the payment of (he obligation herein. described, and all such payments shall be immediately due and’

| payable without notice, and-ithe | nonpaymert thereof shall, at:the option of the beneficiary, render all sume secured by this trust d
‘immediately due and payable and constitute a breach of this trast.deed.... ST .
; and expenses of this trust deed incil ding the cost of title search as well as the other costs and expenses of

with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

! “or proceedin orting to affectthe security Tights or powers of béneficiary or trustee;  and
oceeding in'whic th’erbcn%f?urp p , i

G.PERFO of each agreé;nem,of grantor herein contained and payment of the sum of

ep. said \p

19 ) neficiary of trustee may. appear, including any the foreclosure of this deed,
including evidence of title “and the benefi 's oF trustee! fees; the amount of attorney's
17 inail cases’ shall be fixed by the trial coul ppeal from any judgement of
" decrees 0 : {or : further agrees.{o pay Suc sumn as the appellate court nabie as the beneficiary’s
or:trustee’s attorney's fees ol s appeal.’ g S SR ‘

‘It is mutually agreed that:: P

"8 In flic event that any portion-or all of said property- shall e taken under the right of eminent domain or condemnation, beacficiary . ‘
1h right, if it s0 el at il or any pottion of the. monics payable as compensation for such taking, which are

rovides that the Truste herewidcr must be either an attorney, - who is an active member of the Ore_goﬁ
pany, o saving and loan dssociation “authorized to do business under the laws of Oregon or the United

% futhorized to,insure title‘toreal property € ihis state, its subsidiaries, affiliates, agents of ‘branches,
thercof; or an escrow agent Iy der ORS 696.505 t0 696.585:... . , - Lo




clary i )
‘it take such actions. and

- 9. At any. timy 1 {rof ) , ) “payment of its fees. and resentation of this deed and the -
note” for éndorsement ; ‘T ' “without affecting the Liability of any person for the payment of
the_ indebtedness, trusiee may. (a) ‘consent to the o Of a y or plat of said -property; (b) join in ranting any easement of
- creating, any: restiiction -thereon;’ aSc join " in " any subordination or othel agreement affecting this deed or the lien or charge thereof;
* (d)“reconvey, ithout warranty,.: 1 orjany part of thq,pr?)erty. Thegrantee in an{( reconveyance may be described as the "person Of.
persons legaily. ¢ itled thereto;” and the recitals therein of.any matters or facts shall -be conclusive: proof of the truthfulness thereof.
K rustee's fees for any. of the services. m ptioped in this paragraph shall:be not less than $5.
10; Upon_any  default by graator hereunder.. beneficiary may’ / time without notice, either in person, by agent or by 2 receiver
to_ be ‘appointetl by a court, and without regard to the adequaty security for the indebtedness ereby sécured, enter Gpon and
_take: X_ossess‘noné of said property. or any part thereof, in_ ifs oWn:name sue or otherwise collect the rents, issues and profits,
~ including those® past due. an ‘uppaid, | and  apply the samé, Jess costs and expenses of operation and collection, including reasonable
attorney's fees upon any. ‘indebtedness secured hereby, and in such order us beneﬁciar% may determine. i
11, The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the procezds of fire
- and’ other insurance polices or compensation or-awards for any taking or damage of the dproperty. and the application or release thercof
_" as aforesaid, shall not cure or waive any default or notice of d fault hereunder or invalidate any act done pursuant to such notice..
©12.0 on. default . by grantor 1 payment of any indebtedness secured hereby or inhis performance of any agreement hereunder, time
- being of the essence Wil respect to.such payment and/or performance, i declare all sums secured hereby immediately
“'due and payable. In such'an event the eneficiary. at his 1 this trust deed in equity as a mortgage or -
- direct the trustee 10 foreclose this trust: “advertisement and sale, or may direct the trustee to Fursue ang other - right or remedy,
~“either at law -or in equity, which “the beneficiary may have.  In the cvent the beneficiary elects to oreclose Dy advertisement and sale,
the beneficiary. or . the trustee. shall execute and cause to be recorded his written notice of default and his election to sell the said
_described _real: property 10 satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
" thereof as then required by lawian proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.
- =13, After the ‘trustee has ‘commenced foreclosure by ‘advertisement and sale;. and at any time priof t0 5 days before the date the
- trusiee conducts the sale, “the grantor or any other person 'so privilegzd b ORS 86.753, may cure the default or defaults. 1f the default
- consists of a failure to pay, W ' ‘secured by the trust dexd, the defauli may be cured by payin the entire amount due at the
.7 time: of the cuire “other than such portion as would not then be due ‘had no default occurred, Any other default that is capable of being
- cured-‘may ' be; cured by :tenderin ‘the performance rec]luxred under the obligation or trust deed. In any case, in addition to cunng the
default_or defaults, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
* obligation of the trustd together with trustee's and attorney's fees not exceeding the amounts provided by law. . ;
14 Otherwise, the -sale shall be held on the date and at the time and piace designated in the notice of sale or the time to which said
sale may : be ipostponed as provided by law, -The trustee may sell said property either in one parcel of in separate parcels and shall
sell_ the parce] or parcels: al auction - to'the highest bidder for cash, ;{gyabl_e at the time of sale. - Trustee shall deliver to the purchaser
its deed’ inmform as re uired by law ;conchinF the property so told, birt without any covenant - or warranty, €x ress Of implied.
The recitals in the deed 0 any matters of fact shall be conclusive praof of the truthfulness thereof. . Any person, excluding the trustec,
.- butincluding ;the grantor and beneficiary, may purchase at the sale.. e :
415, When_ trustee - sells . pursuant to “the powers’ provided herein, : trustee shall apply the proceeds of sale to payment of (1) the
- expenses - of ‘sale, - including the . cony ensation of “the | trustee anci a reasona ge tlxg trustee's attorney, (28 to the obligation
" secured by -the trust deed, (3) to all  persons having recorded licns subsu‘ucm ‘0 .ihe the interest of the trustee in the tru deed as
= their. interestii ‘may appear in"-the order of their prionty and (4) the surplus, if any, to the graztor or to his successor 10 intercst
entitled to such surplus. 1Tt L S b Lo T . :
+ 16, Beneficiary . may _ from: time to time appoint. & successor OF SUCCEssors 1o, any trustee pamed herein or to anY successor trustee
- ap ointed -hereunder. ;Upon: such appointment, - and without corv te the stegessor trustee the latter shall be vested with all
-~ title, powérs and duties conferred upon any trustec herein named or appoinies. ereunder. Fach such appointment and substitution shall
* be made by writien instrument exccuted by beneficiary; which, when recorded “in the mortgage records of the county or counties in
which the property is situated, shall be conclusive roof-of proper éppointment of the successor trustec. :
7717, Trustee [ accepts this trust when this deed, duly executed and zckriowledged s made a public record as provided by law. Trusice is
© not obligated:to notify l:]ualﬁ ggny liereto of pending szle under any ather decd of trust or of any action or proceeding in which grantor,
8

. beneficiary of trusiee ‘2 party unless such action o proceeding is brought by trustee.

“seized in fee]simple of the real propeity. -and has'avi unéncumbered titie thereto and that the grantor will warrant and forever
" defend the szme against all persons whomsoever, " 17 S : .
~ WARNING: Unless grantor t;grovidas beneficiary with evidence of insurance coverage s required by the contract or loan.
agreement between them, beneficinry may purchnsevinsuranceat grantor's. expense 10 protect heneficiary's interest. This
insurance may, but need not, ais tect grantor's  interest. If ¢he collaterai - becomes damaged, the coverage urchased by
beneficiary may not pay.any ciaim made by or against grantor. Grantor ma later: cancel the coverage by providing evidence
- that grantol’ has obtained property coverage elsewhere. Grantor {s res nsible for the cost of any insurance coverage purchas
- by beneficiéry, which cost may be added to gﬁ:ant‘or's contract or loan balance, - Xf it is so added, the interest rate on the under-
lying contrgict or loan will apply to it.  The.e ‘ective date of covernge may. be the date grantor's prior coverage lapsed or the date
~ grantor failed to:provide proof .of coverage. * The toverage beneficiary purchases - may be considerably more expensive than
.. nsurance grantor might otherwis¢ obtain alone and ’ma{ not satisfy any need for property damage coverage or any mandatory
. liability: insurance requirements imposed by applicable law. .~ i . .
“*"'The grantor warrants that the-proceeds of the loan represented by the above described note and this trust deed are:
-, () primarily for grantor's ersonal, family, or household purgoses = NOTICE: Line out the warranty that does not apply]
w7 (b) foran orgq:uzat;on,’ipr‘()eved if gxéantor is a natural person) are for business or commercial purposes. .

“This fdeed: applies 'to; : 1pures to the benefit of -and binds all gmues'hereto, their heirs, leglatees, devisees, administrators, executors,

personal  representatives, “successors, and assigns.. The .term ¢neficary shall mean the holder and owner, including pledgee, of the

ontract secured hereby, whiether or not named as-a beneficiary hereia, - o S ,

In _constru;ngﬁus’ morigage, -1t 18/ od that. ] ) “mortgagee may be more than one person; that if the context s0
_requires; the: singular.shall’be takert to-mean and irclude the plural and that generally ail grammatical changes shall be made, assumed
and:implied to make the provisions, hereof apply equally 10 corporallons and to individuals. - B : :

IN-WITN K, rantor has hercunto set his hand the day and year first above written.

The grantor: covenants and":;%recs fo'and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
p




L Trustee

thithe trust
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“deed)
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s the legal ¢
y paid and
Arsuant to:statute,

and
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the partics desi

L nred by the fofegoing trust deed. Al sums secured by the trust
on payment to you of any.
aesa secured b{

sums owing to you under the terms of the

the trust deed {wihica are delivered to you herewith
nated by  the terms of the trust deed the estatc now

Che'19th

AL M. and duly recorded in Vol __M97

nPage 4888 ..
775 pornetha G. Letsch, County Clerk

Kt K




