& LOAN ASSOCIATION

: ("Lendcr") Borrowcr owes Lender the principal sum of -

NINE THOUSAND SIK
DolLus(US $ 49, soo 00 ).

ebi Jis: evndenced by::Bo: : d
' paymems with the full debt, if not paid carlier, duc and payablc on MARCH 1, 2027

S unty Instrument secures to: Lendér:.(a) the! ‘fepayment; of the: debt” cvidenced by the Nou: with interest, and all rcncwals,
ionis and modificaiions of the Note; (b) the payment of z1l other sums; with interest, advanced under paragraph 7 to-proicct
ity of this: Secu;ty ‘Instrumeni; and- (c):the" perfor'mmce of Borrower’s covenants and agreements under this Security
nt: and the Note and: (d) the: repaymem of -any future advances, wnh interest Lhereon made to Bormwcr by Lender

; s at Lerdexs s option prior to full reconveyance of the property by
“Trusice. Boxrower, may nmke Future Advances 10 Bormwcr “Such Future Advances, with iniercst thercon, shall be securcd by
this Deed of Trust when evidenced by pmmxssory notes: stating that said notes are secured hercby. For this purpose, Borrower
- irrevocabily grants and conveys 10, Trustec - in trust, 'xh pcwcr nf salc. the followmg dcscnbed property lecated in - -

A mencmg apc 1.the Southline. of Section- 34 Townshxp 39 South Range 9 East of.
¢ Willamette Meridian, which point is 320 fett Easterly from the Southwest corner of said
Section; thence Northerly and parallel with thei Westerly line of said Section a distance
,481.6 feet: thence gasterly at right angles 147 feef; - thence Southerly parallel with
he Westerly line of said:Section-and 467 fect distance. therefrom 1,481.6 Teet to the South
of. sald Sectxon 'thence: est 147 feet to thepomt of begmmng 7

{Street, Ciy],

GETHER WITH : unprovemems now or herea!w cctcd on lhe pmMy, and all easements, appurtenances, and
S now. or hereafter'a part of the property: All rcplaccmems and additions shall also be covcrcd by lhxs Secumy Instrument.
. : All of the foregoing is referred to'in this Security Instrument as the "Pmperly M
| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd and has the right 10 grant and
convey ihe Property and that the Propertv is unericumbered; except for encumbrances of record, Borrower warrants and will defend
“generaliy the title to the Property againstall claims and demands, subjcct to any encumbrances of record.
o AUTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
riations by jurisdiction to constitute a uniform security. instruinent covering real property.
“:tUNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:
L 1. Payment .of Principal and; Interest;’ Prc.pa vrent and Late Charges. Borrower shall promptly pay when duc dxc
- pnn pal of and interest on the debt evideénced by the Noic and'any prcpaymcm and late charges duc under the Note. |
':%. 12, Funds for Taxes and Insurance. Subjcct 10 applicable law or to a written waiver by Lender, Borrower shall pay to Lcndcr
on the day ‘monthly’ paymems are dué under thé!Note, until the:Note is ‘paid in full, 2 sum ("Funds") equal 1o one-twelfth of: {a)
[ 'mcs and assessments whxch may auam pnomy over thls Secumy Instrument as a lien on the Propeny, b) ycarly leaschold
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eal Estate’ Settlem
rmlessanoﬂrerlawtha:apphcstomehndssetsa!sser T
ld Furds in:an-am mtnotmexceedmelwamounemdermayesnmate
pendxmres of future Escrow Items or otherwise '

. eral agency, mstrumemahry, or euuty (mcludmg

- Lender shall apply the Funds to pay the Escrow Items.

the Funds; annually. analyzing the escrow account, or verifying the

E . JFands and applicable law permits Lender to-make such a charge.
B{ uire Borrower’ to pay “chargie for an independent real estate tax Teporting sexvice used by’
t an; unless applicable law provides otherwise. Unless an agreement is made. of applicable law
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and .

Lender 1nay agree in writing, however, that intcrest 'shall be paid on the Funds. Lender shall give to Borrower, without charge, an
-anmual acéounting of the Funds, showmg credits and debits t0ithe Funds and the purpose for which each debit to the Funds was
ade; The Funds are pledged as additionat security. for all sums: secured by this Security Instrument.

2 Funds held by Lender exceed the amounts permitted to be held by ‘applicable law, Lender shall account o Borrower for

s Funds i in accordance with: the requirements.of applu,ab e law. If the amount of the Funds held by Lender at any time is
ay |  Ttems -when due, Lender may so riotify Borrower in writing, and, in such case Borrower shall pay .
essary Lo leficiency. Ty shall make up the deﬁcrency in no more t.hz\n twelve momhly

full of all sums secured by. this untylnsnumem, Lender shall prompﬂy refund to Borrower any Fund.
* paragraph'21, Lender; shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
y inds held_ by Lender the time acqmsmon or sa]e as-a credit agamst the sums secured by this

Apphcatxon yments. Unless applu,able !aw provides olherwxsv, all payments received by Lender under paragraphs 1
all be applied: ﬁrst, to any prepayment charges due under the Note; second, to amounts payable under parags eaph 2; third,
t due; fourth, to pnncxpal due, and last'io any late charges due under the Note.
B ‘shall ‘pay all taxes, assessments; charges, fines and impositions atiributable to the Property
attain priority. er: urity Imtrumem, and léasehold payments or ground rents, if any. Borrower shall pay these
- obligations ‘in the manner provided in paragraph 2, or if niot pald in that manner, Borrower shall pay them on time directly to the
~person owed. paymem. Borrower shall -prompt] urnish. to Tender ‘all notices of amounts to be paid under this paragraph. If

e Borrower makes these payments 'drrectly, Borr hall promptly fumish to Lender receipts evxdencmg the paymenis.

: hrch has ority. over this Secunty Instrument unless Borrower, (a) agrees in

o defen _
the: van agreement sansfac‘rory to Lender subordinating the lien to this Security
part of ithe Property is subject 0-a licn which may attain priority over this Security

ien. Borrower shall satisfy the lien or take one or more of the

: : 0 } : xm"rovements now existing or hercafter erected on the Property
i msurcd‘agamst 1oss by: firc, “hazards included ‘within’ ‘the ‘tert
7 for-which Lender. _requires insurance, s insurance| shall be maintained in the ~amounts and for the periods that Lender
The insurance carrier. providing the
- be: nably withheld. If Borrower fails ‘1o
‘covera to protect Lender’s rights in the Prope: accordance with parag:aph 1.
.. All insurance policies and renéwals shall | eptabie 1o \Lender ‘and shall include a standard mortgage clause. Lender shall
i right to hold the policies and rengival ( Bomower shall promptly give to Lender all receipts of paid
.premiums and Tenewal ‘notices. In'the event of fo T S ¢ prompt notice to the insurance carrier and Lender. Lender
may miike proof of loss if not made promptly o
’ otherwise agrec in ‘writing{, insurance: proceeas shall be applicd to restoration or repair of the
i ically feasible and Lender’s security is not lessened. If the zestoration or
urity would be lessened, the insurance proceeds shall be applied to the sums
ot .then ‘due, -with ‘any” excess paid to Borrower. If Borrower abandons the
tice from Lender that the insurance carrier has offered to scule a claim, then
1o repair or restore the Property or 10 pay sums secured
- The 30-day period will begin when the notice is given.
s ¢ : . any application of proceeds to principal shall not extend or postpone
- the'due: date of the monthly paymems referred 10 in aragrap! and 2 or change the amount of the payments. If under paragraph
:21'th Property is acqmred y; Lender, Borro er’s right: y insurance policies and proceeds resulting from’damage to the
( prior {0 the acquu;mon shall pass Lender to; tcnt of the sums secured by this Security Instrument immediately

rd Protechon t f the Property, Borrower’s Loan Applxcatron, Leaseholds.
-and use ‘th operty as Bcvrrower S pnncrpal residence within sixty days after the exccution of
eonunue to ccupy the Property.as Borrower’s principal residence for at least one year after the
oth in wr'ung, which consent shall not be unreasonably withheld, or unlcss
ich are beyo ‘ rrower’s control. Borrower shall not. destroy, damage or impair the Property,
or commi ‘waste on the Property. Borrower shall be.in default if any forfeiturc action or -
inal, good’ falth judgment-could result in forfeiture of the Property or
is Seermty trument or Lender’s security interest. Borrower may cure such a
graph 18, by causing the zction or proceeding 10 be dismissed with a ruling that, in
termma n; precludes forféiture of the ver's interest in the Property or other material impairment of
nstrument or: ‘Lender $ secuity interest. orrower shall also be in default if Borrower, during the
y.false or inaccurate information or statements to Lender (or failed 1o provide Lender with
on: with’ the Ioan cvidenced by the Note, including, but not limited to, representations
“ ’ f { a pnnc:pal residence. If this Security Instrument is or a keasehald, Borrower
" shiall oomply with alt. thc provi ' ; uires feo title to the Property, the leasehold and the fee titic shall
oot Merg unless Lender agrees to the merger ing. -
; : Rights in the Pro erty If Borrower fails to perform the covenants and agreements contained in
is‘a legal proceeding that may significantly affect Lender's rights in the Property (such as a
n or forfeitare or-to enforce laws or regulations), then Lender may do and pay
: d Lerider’s rights in the Property. Lender's actions may include
this Security Instrument, appearing in court, paying reasonable
nder may rake action under this paragraph 7 Lender does
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Iender to Borrower requesting paymeat. - =
s, (the duf')’r:%h evidence of insurance.

ct tie Borrow st C hecomes damaged, the' -
3¢ thakés or any claim made against the Borrower. Borrower may '
fas,Gbtained property coverage elsewhere. - ; .

ender. The cost of this insurance may be addcd 10 your
the interest rate on the underlying contract or loan will - :

Bl '
Failed to provid

The coverage Lender p nsnierably ore expensive than insurance the Borrower can obtain on Borrower’s

andl may not satis the. I pIo age coverage or other mandatory liability insurance requirements imposed by

rtga ; ! : rtgage | nce as a condition of making the loan secured by this Security
nt, Borrower ‘shall pay. the premiums; required. 10° miaintain: the mortgage insurance in effect. If, for any reason, the
“mort “insurance, Coverage required by Lender lapses or ctases 10 be in effect, Borrower shall pay the premiums required to
..~ obtain coverage substantially equivalent o the mo ¢ insurance previously in cffect, at a cost substantially equivalent to the cost
10 Borrower of the mortgage insirance previously in effect, from 2n altern i r approved by Lender. If substantially
" equivalent mortgage insurance coverage is not available, Bormwer shall pay to Lender each month a sum equal to one-twelfth of

ce premium being paid by Borrower when the insurance coverage Iapsed or ceased o be in effect.

, stures approved by Lendar again b
required to-maintain mortgage insurance in effect, or to provid ]
. accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its‘agent may make: reasonable entri¢s upon and inspections of the Property. Lender shall give

S ~Borrovrer notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

k010, Condemnation; 'The proceeds of any’ award or claim for ‘damages, direct or consequential, in connection with any
" condetanation or other takin / conveyance m lieu'of condemnation, are hereby assigned and shall
. bepaidtolender. . ool i o ‘ , '
"¢ In the event of a total ki : Dt be applied to the sums secured by this Security Instrument,
“.“'whether or not then due, with any excess paid ; event of a partial taking of the Property in which the fair market
value 0f the Property;immediately'bgforgf taking is eq] or greater than the amount of the sums secured by this Security
Instruiment immediately before the iaking, unless Borrow and -Lender otherwise agree in writing, the sums secured by this
- Security Instrument shall be reduced by the amount of the prg-»ce:cdsjmuhiplied by the following fraction: {a) the total amount of the -
“-sums secured immediatcly before. the ‘taking, divided by.(b) the fair market value of the Property immediately before the taking.
_Any balance shall be paid 1o/ Borrower. In the event of apart i the Property in which the fair market value of the

- Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bomower

less applicable’ law otherwise provides, the proceeds shall be applied 10 the sums

this ity Instruiment whether or'not the sums then due.. )

" & 7If the Property is abandoned by Borrow ot if, after notice by Lender to Borrower that the condemnor offers to make an

- award or seitle a'claim for daxtiages,,Bprrowetfails to respond to Lender ‘within 30 days after the date the notice is given, Lender is

- authorized to collect and apply the proceeds, at iis option, either 10 festoration or repair of the Property or to the sums secured by
" this Security Instrument, whether or not then due; - - S ~

_ and Lender otherwise agree in writing or un

S Lender and Borrower otherwise;agr writinz, any application of proceeds to principal shall not extend or postpone
- the due date of the monthly payments referred to'in paragraphs 1 and 2 ot change the amount of such payments.
S eased; Forbearance By Lender Extension of the time for payment of modification of
ured by this Secirity Instrument granted | ccessor in interest of Borrower shall not
ori Borrower..cr: TOWEr’ i not be required to
minence proc s essor in interest or refise to extend time for odify amortization of
the sums secured by this Security Instrument by reason of any denx: igi or Borrower's Successors in
~interest. Any forbearance by Lender in exercising any right or ude the exercise of any right

G . s al » t add Séve_ral ﬁéﬁfﬂity; Co-signers. The covenants and apreements of . this
. Security ‘Ins : ini “the” successors and assigns of Lender and Borrower, subject to the provisions of

“paragraph 17, Borrower’s - cov: ‘agreements_shall- be joint and. severai. Any Borrower who Co-SIgns this Security
- Instument but does not execute the. Note:: () igning this Security. Instrument only: to’ morigage, grant and convey that -
‘Borsower’s interest in the Property under th f this Security Instrument, (b) is not personally obligated to pay the sums
" “sectred by this Security Instrument; and (c) agrees that Linder and any other Borrower may agre 0 extend, modify, forbear or

. make any accommodations with regard 10 the terms of this. Security Instrament of the Note without that Borrower’s consent.

..-1.13. Loan Charges. If the loan secured b ¢ this Security Instrument is subject 10 a law which sets maximum loan charges, and
that! law is finally interpreted 'that the intezest or other Toan:charges collected or 0 be collected in connection with the loan
exczed the permitted Timits, then: (a) any stich loan charge shall be reduced by the amount necessary o reduce the charge to the
‘penmitted limit; and (b) -any sums already coll cted from Horrower which exceeded permitted limits will be refunded to Borrower.
‘Lender may choose to make this refund by reducing the principal owed under the Noie of by making a direct payment to Borrower.
If 4 refund reduces principal, the reduction will be treated s a partial prepayrment without any prepayment charge under the Note.
: 14. Notices.:Any notice go*BprrpwcrfproVided for.in this Security Instument shall be given by delivering it or by mailing it
by first class mail unless applicablé law requires use of anpther m q i i
‘other address Borrow ‘designates by notice to Lender. Any noti
stated herein of any other address Lender designates by :
“shill be deemed to have been given 10 Borrower or Lender when i vided in this paragraph.

15. Governing - Law ‘Severability. 'z;.'l'l:'i%sf;churit:r: Instrument - shail be governed by federal law and the law of the

‘conflicts with applicable 1 W, ict: shall not affect other provisions of this Security Instrument ot the Note which can be

ien effect without th flicting provision. is end provisions of this Security Instrument and the Note are declared to be
orrow : ne ' " 7‘ \ py ofﬁxerte and of this Security Instrurient.

in Borrower. If all or any part of the Propesty or 20y interest in it is

1d or transferred and Borrower is not a nataral person) without

hibited by federal law as of the date of this.

Initials;

expense to protect e

erage lapsed or the date the o

sdiction ‘in which-th perty. ‘In the event that any provision or clause of this Sccurity Instrument or the Note -~

unc(hﬁinédiatepaymentiﬂfunofausumsesecumd by this Security =
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©of acceleration, The notice shall provide 4 period of notless
fails 15 pay (Ve matied: within which Bosrower must pay all s;imssecuregd?yims Security
If Borrowe: 310 pay these sums pr e e [ period, Lender. invoke any remedies itted b L
sity Instrument withot further notice or demiand on Borretber, - 1\ o renedies pemined By

8. Bor'rower’s Right to Reinstate. If Borrowir meets certail tions, Borrower shall have the right o have enforcement
is Security Instrument discontiniied at any time prior to the eaiar’ f: (3) 5 days (or such other period as applicable Iaw may
ify _for-_r;,é-mstatement)‘;befora sale of the Properh iant 1o ¢my, power of:sale contained in this Security Instrumest: or (b)

'k
1

ntry of:a jug gment enforcing this Sccurity. Instrume G ilitions are that Borrower: (a) pays Lender. all sums which then
ould be-due under. this Security. Instrument and the Note ag if n< acceleration had occurred; (b) cures any default of any other -
} agreements;” (C)_ pays il expenses incurred: in:enforcing  this  Security Instrument, including, but not limited to,
. reasonable aitorneys” fees; and (d) ‘tikes such action as'Lender miay reasonably. require (o assurc that the lien of this Security
"+ Instrument, Lender’s rights in the Property ‘and Bomowser's oblig: lion' to pay. the sums sccured by this Security Instrument shall
. continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

- - - fully effective as if no accélexﬁtiqq had occurred. However, this frig’p_t tp,':einstaw'shan not apply in the case of acceleration under

.. paragraph’17. =

24719, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
- < Instrument) thay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as - -
- -the "Loan Sexvicer”) that collects monthly payments due under the. Note and this Security Instrument. There also may be one or
-more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragfaph 14 above'and applicable law. The notice will state the name and address
.of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. :1* ;7 L S e e e :

, ~-20, Hazardous Substances. Borrower shall not:cause-or permit the presence, use, disposal, storage, or release of any
- Hazardous Sibstances on or in the Property. Borrower shall not do; nor aliow anyone else to do, anything affecting the Property
. that'is in violation.of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
© . -Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
“fo mainenance of the Property. -1 0T T LT SR e s -
= Borrower shall promptly give Lender writien notice, of any; investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law of
= . which Borrower has actual knowledge. If-Borrower leamns, or ‘is rictificd by any governmental or regulatory authority, that any
-+ removal or cther remediation of ‘any, Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
" recessary rernedial actions in accordance with Environmental Law. -~ - ¢ . ‘
- As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
-, Environmental Law. and. the following substances: gasoline, keroscne, other flammable or toxic petroleum products, . toxic
~7 pesticides and herbicides, volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials. As used in -
-+  this paragraph 20; "Environmental Law" means federal Iaws and lavis of the jurisdiction where the Property is located that relate to
¢~ - health, sefety-or environmental protection. - -~ L L b S Ll
.- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows; ‘
- 2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
. any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
- law provides; otherwise). The notice shall specify: . (a) the defauit; (b) the action required to cure the default; {c) a date, not
- less than 30.days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defiult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
-Instrument and sale of the Property. The notice shali further faform Borrower of the right to reinstate after acceleration
~and the right to bring a court action"to assert the non-existence of ‘a defauli or any other defense of Borrower to
- acceleration and sale. If the default is not cured 'on.or before ihe date specified in the notice, Lender, at its option, may
.. require immediate payment in full of 2l sums secared by this Security Instrument without further demand and may involke
-~ the power .of ‘sale and any other remedies’ permitted by applicable Jaw. Lender shall be entitled to collect all expenses
- incurred in pursuing the remedies provided in this paragraph 1, including, but not limited to, reasonable attorneys’ fees
- “and costs of title evidenice. ' © v omi o g I I RN ~
... If Lender invokes: the power of sale, Lender shall execute or ‘cause Trustec to execute a written notice of the
occurrence of an event of defauit and of Lender’s election to catise the Property to be sold and shall cause such nofice to be
recorded in'each county in/ which any part of the Property is located. Lender or Trustee shall give notice of sale in the
‘manner prescribed b al;;pli‘cablle law to Borrower and to other persons prescribed by applicable law. After the time
. required by applicable law, Trustee, without demand en Borrower, shall sell the Property at public auction to the highest
" bidder at the time and place and ander the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may.postpone sale of all or any pariel of the Property by public announcement at the time and
place of any. previously scheduled sale. Lender orifs designee may purchase the Property at any sale.
: © . Trustee shall deliver to the purchaser Trustee’s deed conveying.the Property without any covenant or warranty,
- expressed or implied. The recitals i the Trustee’s deed shali-be prima facie evidence of the truth of t5e statements made
. therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
« . limited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (c) any excess
© 7 to the person or personslegally entitled toit. oo p o TIL s e Tt » ; :
7 22, Reconveyance. Upon payment of all sums secared by this Security Instrument, Lender shall request Trustee to reconvey
-+~ the Property‘and: shall ‘surrender. this: Security: Instrument and all ‘notés evidencing debt secured by, this Security Instrument to
-+ Trustee. Trustee shall reconvey the Property- without warranty for a fee of not less than $5.00 to the person or persons legally
. -entitled 0 it.!Such person or perscns shall pay any recordation costs, ~ o L ‘
.70 23, Stbstitute Trustee. Lender may, from timie' (o' time, remove Trustee and appoint a successor trustee to any Trustee
-, appointed "hereunder.-Without conveyance of: the Py » the successor. trustee shall succeed to all the title, power and- dutics
+ -.-conferred upon Trostee herein and by:applicable law: Chimmremieee st s L
"+ 24 /Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys® fees

~=+ awarded by an appellate court. ;- : L R , ~
“oo . 25, Riders to this Security Ingtrument. If one or-more riders are executed by Borrower and recorded together with this
- Security Insiument, the- covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
~“the covenants and agreements of this Security Instrument as if the ricler(s) were a part of this Security Instrument.
- [Check applicable box(es)] ! Sl I A e :
“ L. ]-Adjiistable Rate Rider ¢ L.} Condominium Kider

[ 1-4 Family Rider

Gra(luatcd yment Rider T lannedUmlthvnlopmcmedc: {__| Biweekly Payment Rider

Balloon Rider” . -

Rate ImprovementRider -~ [_] Second Home Rider

D' COMMITMENTS MADE BY US AFTER

i RNING LOANS ANDOTHER CREDIT EXTENSION WHICK
'PERSONAL,. FAMILY, OR HOUSEHOLD PUEPOSES OR SECURED SOLELY BY THE
C! ‘ : ONSIDERATION AND BE SIGNED
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137, /?’/ // County s ‘
e personally appeared the abovc named

and acknowledgx.d

Lo ime toeelahe 19th
{oEAL M and duly ‘recorded m\’ol M97
onPage . 4905 L .

et B methaG Lctsch Coumy C‘crL
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