{{HBURANCE COME
PO, Bon 4820
‘Syniver, OR s7707

| 'PIAT 1204, ACCORDING TO THE OFFICIAL
§ COUNTY: CLERK OF KLAMATH GOUNTY, OREGON -

ents, litaments & ppuitensnces énd | other ﬁghu;ti.nére.unm belonging o8 anywise .now or
: and profits-titereof and alt fixtares now or ‘heseafter attached to or used in connection with said real
OR THE PURPOSE OF SECURING PERFORMANCE of each tgre: ot of grantor herein contzined and payiient of the suim of :
TWENTY-SIX “THO THREE: HUNDRED FIFTY DOLLARS 'AND NO/100 G R

3t BN oA .~ 7L Dollars, with interest thercon accofding to the terms of a promissory pofe:
 even date herewith, payzble: to beneficiary or order and made by grantor, the payment of principal and interest hereof, if not sooner paid, to

1

: : ! &bt sccured. £ is the date; stated above, on which e final instaliment of said note becomes due
nd payeble. In the event the witl in descrived ey, 0 . reof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
ieriated by the grantor, without ‘having obtained the written consert or approval of the beneficiaty, then, at the beneficiary’s option, alf
bligations secured by this insirument, i i “naturity dates expressed therein, or herein, shall become immediately due and payabie.
beneficiary. may, at its option, make payment thereof, and the amount -
so pald; with interest at the rate set forth in the note secured hereby, -
gether with the obligations described in paragraphs 6 and 7 of this
trast deed, shall be sdded to and become a part of the debt secured by
this ‘trust deed, without waiver of any rights arising from breach of any
of the covenants hereof and ‘for suc &z"mcms. with interest as
aforesaid, the property. hereinbefore described, as well as the grantor,
shall be bound to the same extent that they are bound for the payment
‘ 2 = of th;h ,ob}iga‘tlisn h‘:drcin dcglcnbuz!.1 and all -such gg:ems zhall be
' - : e C immediately. due and . payable . without notice, nonpayment
~To  comply  with ‘all laws,ordinances,  regulalions, COvenamis, i - meruof shall, at the optggn of the beneficiary, render all sums secured
conlitions and restrictions affecting said property: if the bencficiary 53 by this trast desd immediately due and payable and constitute & breach
requests, té) )omjm'c;cegxogng_m&.‘z i")u;amt:_mgﬁstmcmcms pursu;l:lt to the of this trust dead. - . § ’
niform Commercial Code a5 the beneficiary. may require and fo_pay i46..To pay'a!l' costs, fees and expenses of this trust including the
f.all I,S same “‘n the %m tgl'fm.‘c g_fﬁce or offices, as well as the cOst 1~ 504 of fifle search as well as the other costs and expenses of the trustee
-all lien searches made  Officers or sears " incutred in connection with or in enforcing this obligation and trustee’s
4@:;2:3%: g’x'\éh p Z?:ubuiig.mamta n insurance on_the bu '+ “and attomey’s fees actually incurred. - - i :

.- To. provide anc conm “mainiain. jusunince on.the Dl *2.7..To appear in and defend any action or proceedin ring
now. 92—‘“‘%““‘5“&"*"’{,‘ m‘% said; i against loss OF - g affect the s%gfxaﬁ(y tights or po'vu:rsy of beneﬁcigry or uugtg:l:rgom in
ge; by’ fire, and 'sich-oter hazaris. as Fe may '\ any. suit, sction or proceeding in which the beneficiary or trusice ma

me to-time require, in an amoutt not lessthan $ . . appear, including any suit for the foreclosure of this deed, to pay ail
wrigten in companies accepizble to the beneficiary, with!loss payable'to - costs and expenses, including evidence of title and the beneficiary’s or
the. latter; all policies of insurance. shalt be delivered to the beneficialy . trustee's attorney’s’ fees; the amount of ettomey's fees mentioned in
as soon as insured;. if, the: grantor shall fail for any, Teason to procurc . this paragraph 7 in all cases shall be fixed by the trial court and in the
any i andto; deliver said. policies of the. beneficiary at: ;" event of an appeal from any judgement or decree of the trial court,
the-expiration of any policy of insurance now grantor further agrees to gy such sum 2s the appeilate court shall
: ings, the bensficiary may. procure tie adjudge reasonable as the beneficiary’s or trustee’s attorney’s fees on
“amount: collected ‘uiider. any i ‘< guch appeal.. - . o .
pplied: by - baneficlary.-upor - a5y - 3t is mastually agreed that: s : =
red ;| h nd:in such ‘order ‘ns ‘beneliclary. may” ‘8. In .the event that any portion 7 all of said propesty shall be
bon,

7% dettrming;”or at option of beneliclaty the catire arnount so’ cotleeted, 1 - taken under the right of eminent domain o condemmation, benefichary
: or;,(any part thereof, ‘may- te

E ¥ ‘ released to” grantor.; Such’ application or i - shali have the right, if it so elects, to require that all or any postion of

spse shall ‘not’ cure or waive: any. default -o notice of :defaalt . - the monies. payable as ¢ tion for such taking, which are in
nder or invalidate any act done pursuant to such natiee. e excess of the amount required to pay all rezsanable costs, expenses and

ises free from construction:liens-and to jpa; attomnzy's * fees © necessarily . paid of incurred by grantor in such

proceadings, shall be paid to beneficiary and applied by it {irst upoa

y and attorney’s fees, both in the trial

{ s -2 g § P : N ily paid or incurred by beneficiary in such
promptly - deliver ‘receipts” therefor to X 1 roceedings, and the balance applied upon the indebedness secured

fail to.make. payment of. any tsXes, assessments, :insurance premiu reby; and grantor agrecs, at iis own expense, to take such achons and
lizns or other dnmr%esi payable by. grantor, cither by, direct payment, o execute. such “instruments as shall be necessary. in . cbuaining . such

byiproviding - beneficiary with funds_ with which to make such compensation, promptly vpon bensficlary’s request.

IOTE: Tho Trust De: st provides that the ! st be oithar an atiemey, who is an active member of the Oregon Statq Bar,
a‘bank, trust sompany or savings:and loan ansor fatlon authatized to do business under:the laws of Oregon or the United Stales, a litle
-Inaurance company suthorized to Tnsure title:to fenl proparty of this'state, it subsidiaties, aifiliates, agents of branches, the United Stales or
ily agency tharaof; or sn e3ciow agent licansad under OBS 656.603 to 688.505. e




"I foss and: prosentation of s deod and. the

e ol fuil reconveyances, for cancellation);

jability of any. person: for.the paymeut of ‘the
8) coissent fo the making of &y i

- watranty, -all or."any. part: of - the: propenty. - The ‘gran
- reconveyance  may: be “‘described ag :the. "person . o1 pers
-~ ergitled thereto”; and the recitals therein of any matters’ or facts
- 5% 'conclusive proof of: the: truthfulness thereof, Trustee’s fees for any

" of.ihe sirvices mentioned in this paragraph shall be not less than $5. -
-+ 1), Upon any default by grantor hersunder, beneficiary: may at any
time without notice, either;in’ person, by agent or by a;receiver to be -

‘.. appointid by a court; and without:regard to the adequacy .of any

“security - for the . indebtedness - bereby  'secured, enter: vpon: and take -
p on of said property or any. part thereof, in'its own name sué or
otherwise collect the rents, issues and profits, including those past due
and unjiaid, and apply. the same;: less costs' and expenses of operation
and collection, “including - reasonable .~ attorney’s ' fees - upon sny -

. indebtedness “secured hereby, ‘and’in:such order: as l?::ncfg:':y‘ary'may‘ Ly

,decenninc:i—h- : | 'andtwi':‘ L Foid b
= =ik 130 The entering upon and_ taking possession of said property,

- collection of such rents; issues and pmfrtg, or the proceeds of fire and
other insurance policies.or; compenszation or awards for any- taking or
damage: of the :property,’ and the - ipplication or release “thereof as
aforesaid, - shall -not-cure ‘or waive jany default ‘or nctice ‘of :default.’
hereunder or invalidate any act done pursuant to such notice. .-

-1, Upon ' default’ by ‘grantor::in_payment of - any ‘indcbieénéss :’

: se@:ured; hereby or ‘in-his performance: of: anfy agreement ‘hereunder,
- time -being” of - the “essence. with” respect of _such - payment - and/or
dformance,-:the beneficiary - taay - declare. all - sums i secuired : hereby

‘thereof.“Any pe , g the
and beaeficiary, may purchase at the sale.

immediitely due and Payable. In such an event the beneficiary at his
election’ may p to; ! foreclose. ' this - trust deed: in equity- as-a .
-7 - mortgajie " or.‘ direct the : trustee: to " foreclose ' this . trust : deed by
~advestitement and sale, or'may. ditect the tustee to pursue any other
-+ right or ‘remedy,  either-at Jaw: or in equity, which the benefictary may :
- have, I the event the beneficiary elects to. foreclose by adverti ;
and  sale, the beneficiary or the trustee shall exccute and ‘cause to be

recorded his written notice of ‘defauit and his election:to st} the said i
describid - real - property. . to” satisfy | the obligation secured hersby - i

;" wherewjon the trustee ‘shall fix the ‘ime and place of sule, ‘give notice
"thereof,as then required. by law and proceed to forecloss this trustdeed = -

- inthe'nianner provided in ORS 86.73510'86.795. -« " 1+t il sy

= ‘19, After the trustes has :ficed forech by advertisement

" and sale, and” at any :time prior to 5 days before the date the trustee

that the proceeds of the loar: rep

(b) for an organi

gels e, rantor. 6f any other person-so privilaged by
ORS 86,753, may cure the default or defaults. ¥ the defmpgvmia; of
a feilure to"pay, when due; suitis secured by the trost deed, the default
may: b cured by paying the entire smount due at the time of the cure
ather_ than’ such ' portion as would rot then be due had no default
. .‘»'P::{'other defanlt: that -is: capable of being cured may be
 tendering the performance required under the obligstion or
ced. In any case; in addition to curing the defsult or defrults, the
person’ effecting -the cure shail pay: to the bensficiary ‘=il ‘costs and
expenses sctually incurred in enforcing ths obligation of the trust deed
together. with trustee’s and attorney’s fees not exceeding the amounts

" provided by law,

©14.  Otherwise, the sale shall be held on the dats and af the time
place designated in the notice of sale or the time to which said sale

>~may ‘be postponed “as provided by law. The trustee may sell said

property either ‘in ‘one parcel or in separate parcels and shall seli the
parcel or parcels at auction to_the highest bidder for cash, payable at

‘the time of sale, Trustee shali deliver to the purchaser its deed in form
‘as required - by : law  conveying ‘the property. so sold, but without any =
‘covenant or warranty, express or. implied. The recitals in. the deed of

any - matters of " fact shall be conclusive proof of the truthfulness
fuding th , but including the grantor

| ¥

~15. Wh

en trustee sells
trustee shall

rsuant to the powers provided herein,
ly ihe pi

s of sale to payment of (1) the expenses

~.of sale, including’ the compensation of the trustee and a ressonable
“charge by trustee’s attomey, (2) to the obligation secured by the trust
- deed,.. (3) to-all “persons -having ded i
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
1o’ his successor in interest entitled to such surplus.

ens

beq to the

~36." Beneficlary may from time to time appoint a successor or ‘

successors ‘to. any. trustes named herein or to 'any successor trustee
.iappointed hereunder. Upon such a;;m}mmem, and without conveyance
" “to the 'successor frustee, the latter

1 be vested with all title, powers
and duties” conferred upon-any trusice herein samed or appointed
hereunder. Each such appointment and substitution shall be made by
written_ instrument execuled by beneficiary, which, when tecorded ‘in
the mortgage records of the county or counties in which the property is

‘situated, ' shall. be “conclusive proof of proper appointment of the

successor trustee,

=101, Trustee. accepts' this trust when this deed, duly executed and
- ‘acknowledged is made a public record as provided by law. Trustes is

not ‘obligated o notify any. party hereto- of pending sale under any
other.deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall bé a party unless such action or proceeding

-1s brought by frustee. -

eficiary and ‘those élaiining under him, that he is lawfully seized

ered title thereto ~~ EXCEPT TRUST DEED -
. KLAMATH COUNTY ‘RECORDS, WHICH

| persons whomsoever.

ed by the above described note and ihis trust deed are:

(a)* primarily for grantor’s personal, family or houseliold purposes (see Important Notice below),
ion, or (even if granior is a natura! person) are for business or commercial purposes.

=1 This deed applies lo,: inttres to the benefit.of and birls all parties hereto, their heirs, legatees, devisees, administrators,
- -execuiors, personal representatives,: successors and assigns.. The term beneficiary shall mean the holder and owner, including

plgdgiée,' :of the contract secured Hereby, whether or not nained as a beneficiary fierein. In construing this deed and whenever
: ntext equi] tasculine gender.includes the feminine and the neuter, and the singular number includes-the

by i‘;’CfRfANT‘NOj‘ICE: ﬁé!éﬁé} by;!i,nlhé 6ut\.>;&hlchuva§ wa;ianty (EHAY
{b):.13: not -applicabie; - If: warranty (a) ' is applicable’’and théi "1}y .- 7
,ben&ﬂc!aty,;f as‘creditor > ds isuch  word -1s :defined in " tHe :

v NG, JR. .
, NENXEY,
nidivisab e : : 7 HARLENE RENEE:GOSSLING ' :

es; for-this purposa Use Stevens-Ness Form No, 1319, T
18’ not: raquired, disreg




N NO, 43
’IR&.AP_E

cured by the faregomg trust deed. All sums secured
ted, on'payment to you of any sums owing to you
idences of indebtedness secured by said trust deed

10 reconvey, without warranty, (o the Darties

he: ame. Mail reconve_yance ar.d dacuments to -

TRUST DEE : - : mm OF om:GON

: Caunty of Klamath ' };,;
cemfy that the within_instrument was

received for record on r’l&gl.._.,
day of - February’ 1997 a

2:30 ¢ claat_..ILM ana‘ recorded in

qq.';{ree_t(mlumg No. on
: - ‘or as fee.y'leiimm.
Im/recepnan Na. . 33035

Letsch C “““ s Clerk
< Title




